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Hv.  A  corv,  ?: 


A  CHECK'UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  uithoi^  obligation 
at  any  of  otir  offices. 


I  it  The  Lookout  I 

ANTI- INFLATION 
PROGRAM  TO  BE 
TIGHTENED  UP 


Farmers  May  Not  ie  Ignored 


I’n.*5pcri(>  of  Azriculliirp  Due  to  Government 
(iuarantre  anH  Mijjhcr  Prices  for  Farm  Products 
Genrrallv  —  Interest  Mill  Turn  to  Budget  After 
The  Plebiscite  —  Fin.mcincr  Mar  Ls  Big  Problem 

By  TEMrUB 


ASBESTOS  CORP’N 
FULLY  SOLD  OUT 
BALANCE  OF  YEAR 


Bronipion  Plans  Krafi 
Pulp  Output,  Red  RorU 


DAI  AAir*!?  AC  VC  A  D  <.'onfr,i--ts  arr  a'^arriPf)  ;  nd 

DALAn tL  Ur  I LAK '  f  '■  *■ « "  - : ”,r  "’r'"  ,!’• 

Hrompton  J  ulp  a-  raprr  Co.  fo:-  tor 
-  --  ;  pjofjtinf ion  of  ki'Jift  pulp  on  lilP 

.Sh.Treholders  Told  Al  Lca.’.l  7.3  p'c-p^>iy  of  t-aVr  Suipi-itr  Bnip  Cn. 


FURTHER  NEED  OF 
PLANT  EXTENSIONS 
LOOMS  FOR  STELCO 


U.S.  Plans  for  Deflationary 
Measures  Strengthens 
Situation  Up  Here 

RIG  SAVINGS  ACHIEVED 

Progress  Made  In  Cutting 
Down  Non-Essential  Lines 
Of  Consumptive  Goods  and 
Reducing  Competition 


By  TEMruB  Per  Cent  of  Output.  Used 

- - - i  For  Mar  Purposes 

—  ^'ou  |iri«  nH  ]ovp  (o  siI  aiound  a  hot  j  - 

slovr,  aiv!  ii^  tv'iii:;o.';  of  ovrr  old  ha(tl''f,?  i  .MORE  BALANCED 

Well,  that  I.S  wli.al  parlinnirnl  i.s  doinp  niosily  thus  wcok,  bccau.se  there  ,  ‘  _  _ _ 


CAN.  STEAMSHIPS 
HEAD  HOPEFUL  ON 
PROFITS  OUTLOOK 


let*  Than  I-a.sf  Year’s 
SUBSIDIARIES  FACTOR 


'  i.s  110  ur.e  c.’illioK  111  Il'c  frejli  trnn’is  to  any  new  b-atlleground  ti'l  after 
j  the  plebu-cilc  i.s  over,  'I'hat  foi'  iiistaiiee,  I,  n  by  vo\i  beard  Hon.  R.  B, 
1  Il.an.scn.  Oppo.'.iiinn  Ura.-lej-,  call  M.-.  Ising’s  manpower  rclicme  "cosard- 
1  l.\  ".  .and  the  back-door  to  conscript  ion.  It  wpv  equally  the  roa.son  why  he 
!  once  niore  accused  the  governiTicnf  of  cnei-cing  and  .ahu.sing  drafte,,  jnio 
tho  ovci'v-c-'s  armv.  'I'ou  u  iil  find  too.  the  .saine  situatioti  prevailin.g  in  the 
I  niattei  of  price  eetlinps.  Mr.  Hanson  knows  they  are  now  a  matter  of 
la\r .  but  he  is  get  ling  in  a  few  punches  after  the  bell,  to  .show  his  huri- 
I  ness  fi'iend.s  that  he  sfjll  i,s  no:  four  sqtiare  with  llie  imw  inftaliGiiary 
■  eurb.'--. 

I  In  every  inslance.  Mr.  fl.aii.snn  la, .-her'  bark  .at  Icguvlafion  already 

pa.s.sed.  He  ria.vecl  dead  bor.'e.s.  Bui  while  in  re.al  life,  la  f!a,v  a  dead 
ho,>e  j,s  the  siilie,e|  of  ac* ivil  ie,-,  jii  polillcv  ii  seiwo.s  niaii.v  uapfii!  pur¬ 
poses.  Kiisl,  it  gri.s  you  into  the  he.adl  ne,.  .Secondh-,  it  helps  beep  a 

figlit  going,  and  again,  it  Vis  yr>ii  mar';  lime  until  ,\ou  .are  ready  In 
move  on  to  a  new  fight.  Sn  the  prr.pvbi.^.'ile  week  w  a.s  mainlv  an 

i  effort  to  keep  acre  pn’iii.-.al  rcii.Iin-  till  some  brand  new  isrueg  eoijld 

;  be  brouglit  up.  on.-c  ibe  "Yes"  and  "No"  vole  us  (leeided. 


Absorption  of  Busines.s  I^ist 
In  O' orsca.s  Markets  by 
Cnited  States  a  Favourable 
Factor 


a  I  fJANAD\'S  nnli’inflalion  pro-;  pa^s^rfl.  fir  rin>rr]  rlrnrl  Bill  wiplq  iii  p'^nl  lifo,  l?  f!a>  ^  dca-i 

gram,  involving  price  ami  'vage  l’o.>e  is  ilm  siilie,e|  of  activii  V,-,  ju  politics  it  serve.s  many  uaeful  pur- 

oonlrols  ami  olber  mcosurcs  lO  '  i'  'vnp  a 

fight  going,  and  again,  it  Vis  ,vr>ii  mar';  imio  until  ,vou  are  ready  In 

keep  down  living  cosl.s,  so  far  ap-  move  on  to  a  new  fight.  Sn  the  prr.pvbi.^.'ile  week  v<  a.a  mainlv  an 
pears  lo  be  working  out  more  |  effort  to  keep  abve  pn’iii  -.ai  fendm::  till  some  brand  tirw  isiueg  eoijid 
i  successfully  than  many  industri.il- i  "h-c  H'c  '•Ve?"  and  '  No';  v me  us  decided. 

lists  and  officials  h.ad  dared  hope!  H.awevcr,  Mr.  H.am.m  .amr  nearer 'a  real  uesue,  whop,  w,thin  lo 
I  when  Ihe  hold  rupcrinicnt  waS|  minutes  of  parliament  lecovening,  i.r  forced  a  division  nn  vvhal  looked 
*  pioneered  bv  this  counlrv.  NoM  like  an  innocent  liHV  iiem  nn  the  order  paper,  t:  w.-.a.s  an  order,  whvh, 
ionlv  has  Canada  been  able  to  ex- !  ‘  rorrrspnndmce  potween  llm  govern. 

!  :  r  1  •  f’nn  tuf'  C.utiis.vuc‘il  p'^oplr.  thmjrs  zo  ilironci^  m  roulmr 

I  cccIjC  3  Tiirasurc  of  ronirol  o^rr  r\piy  flny,  bii-  linn  ('.  D.  Ilo3'f'.  >Tini.Ni''r  of  ;ini 

.  _  _  _ _  prirc  inflntionnry  trends  durinj^  Supply,  rontF'nrI'^<l  thnt  I’l^  <*or  espon  j^no':  prlvilr-rd.  and  a.*s  Midi 

"  Ihe  early  monihs  of  the  t  xperi- '  ^>liou]f!  not  'on  'I  hrti  mm  >r  Iittw  ait^icks  fi*om  ^Tr  Han.son,  I’f’ 

CAN  STFAMSHIPS  ’I"  nt^rur* """ 

k/ I  Ui  ilTAMtl  if  V/  I  in^  slrcnsllirncd  b\  plnns  of  tin  “'I  hat's  jic^I  ii  '  c.Nclaiinrd  Kail  Homutli  r  \'fint  lo  find  out  hy 

Iir  A  I1Ani?I7IlT  AM  I  Slalr.s  govcriintcnt  for  t.her"  vva.s  no  drab  ’ 

Hr. All  HUrr.rl)L  Uni  'adoption  or  similar  mcasurc.s.  riie  'Pbf  is  that  the  corr'-spondence  may  m-  may  not  have  con- 

il  W*  ■  ,  tained  anvihing  veiv  vital,  hut  Ihe  t 'on.se  rv;;  |  ivp.s  are  now  provided  with 

nn/vi-.irrn  /llirri  ^  "f  ^ome  respre.s. 

r  Hllrl  I  1  llll  I  I  llllK  i even  further  than  (.aii-i  wondering  i.ow  wliai  vv;,;>  enluv  in  th.al  eorre.sponvienec.  Doubtlej.s  paid< 
■  IWi  I  1  iJ  vU  1  MV  vl\  ada's.  In  the  matter  of  income  |  of  it  .any  v'ay  c-in  be  got  liold  of  itirongh  other  sources,  and  here  .see].,, 
_ _ _  • 'imitation,  and  profil.s  rcslriclions,  i  'o  be  the  making,  of  scime  polilical  aclion  later  in  Ihe  session. 

Looks  For  Earning.^  This  Year  ^Iraslic  ptmposnl.s  are  '  reporle.il  .M'other  airplane  .  omoanye  •or,  e,.pondence  w  a.s-  also  declared  ^ 
i.wiso  I  oi  ''11..  sai  ...  i  privileged,  afl;'!’  Ihe  governir.eni  had  hern  lisllc.‘..s',v  upheld  hv  an  indd 

As;  (rOud  and  Possibly  Bel-  near,  (.anada  s  mlcrc.s!,  liowcvei.|  fpi-ml  Libcr.ol  pn"lv'  The  government  thiis  time  did  not  have  to  go 

(ci*  Than  Last  Year’s  1  is  chieflv  in  the  preparations  in  |  through  a  vole,  hnl  Hie  (.'oiuset  vativr.s,  vvi-ien  refused  th's  correspond- 

— - - -  !  the  I'.S.  (or  blanket  freezing  of!  nnee.  yelled.  fl.s  the  order  w.-us  denied'  "On  rlivi.sion." 

. . . ,,c  "  1..  (.'urionsiv  enoug''.  the  mnn  w  bn.^e  di'e.stioiio  stnricd  all  tho  rumpu-s, 

iSC B-Sl  Dl .\RI  Lh  I' .\C  rOR  '  ■  '  ,  nodney  ,\dcmson,  W’e.sc  ■^'ork  Con^erv  ;ii  ice.  w  .a.s  not  p’'escnt  .at  alb 

— — ^ -  ,  ceilings  on  prices  in  the  I.S.  nol  ,  ipjj  j^  {i,.,  iii-n.-.-ition  that  a  nrei-edcnt  ha.'s  been 

Pr  i>ent  pro.spcct.s  are  that  Canaria  |  onlv  w  ill  lessen  the  costs,  and  c.slabli.sbed.  It  niiiy  hrc.'e  been  right  and  proper  lo  den.v  this  correspon- 
.Btponiship  Lines.  I.irn  ted.  tl'i.s  .'‘'car  ■  ,,j-  ,.vehan.gc,  needed  for  dence  the  I  ght  of  day.  But  the  Opposition  feels  that  Hie  Libera's  having 

will  be  earning  fuli;  a.s  ■ni.icli  as  in  _  .i  .  ,  r  it  •  «  u  '  nir  '  taken  thV  ariiili’ary  view,  thr.v  will  niorc  and  more  decide  that  tliis  and 

11H1,  and  Compan.v  may  .show  earn- j  c  i  ist  o  iin„s  tis  cou  >  |  public  inlei-csl.  and  .soon  they  might  vvcll  apply  the 

ings  semcwhal  better  Iban  la.''l  .  must  buv  from  its  iiei.ghbour.  but  ;  principle  lo  all  man;i''i  of  thing.-,  hillierto  easily  available.  One  of 

se.a;,  W.  II,  Cover.daV.  pre.sident.  i  ;,|so  it  will  plug  one  of  Hie  chief  i  Ihe  dangers  of  -v  wartime  regime  i.s  Dial  it  lends  lo  become  a  hit  r.uto- 
informed  .sbai  eholdct.s  at  Hie  annual  ^  vv  caknes.srs  in  the  Canadian  anli-i  ('"'’tic  nt  Inne.'-.  True,  to  be  the  rev  er  e  i.s‘  Ir  throw  .v  our  files  w  ide  open 
meeting  this  we  k.  i  .  '  '  and  l''II  HitVr  ever.vthmg  Rut  Hir’-e  niu.vl  be  some  middle  course,  ’fie 

I'o  d-aie  Hii.s  .vear,  Mr.  CoverdaV  ;  I'io,,iam.  thinks  ii  vv  a.s  right.  Rut  Ihe  eliancc,s!  are  that  the  last  ha.s 

said,  earnings  are  about  -BdOO.OTO  I  M'ill  Check  Oulflo"'  I’nl  been  ,'ic.ard  of  the  Curl  ;-.s-P,eid  Vtler.s. 

ahead  of  l.a.,i  year.  L.sual'y  Hie  com-  1^.,  o-  ^  (n  I'  ^  '*  ‘ 

pany  run?  into  a  (■on.s'dcrablc  deficit  j'-''  V>ooas>  lo  L  j,.,p  seems  to  li.avc  licarrl  much  yci  about  the  budget.  Evtrybo.'ly 

rluring  the  w  inter  and  early  spring  |  instance,  wifli  iiriccs  of  espcels  i*  to  be  tlie  liendaclie  of  the  vgai-,  hut  people  have  (-omn  to  the 

jiiontlis.  a.s  iiitiney  i.s  going  out  and  i  , _ ,  ,  '  ..  ■„  point  that  Hiev  no  longer  iieheve  the  .etorv  about  tlio  .straw  Ib.l  broke 

little  cnmnig  in.  LaM  , par  there !  beef  allowed  to  soar  in  Hu-  Stales.  .ppp,.  reel  that  Hie.r  b.ick.s  have  been  bfokei  every 

w  as>  an  improvemcnl.  and  in  the  t.anadian  cattle  markeirrs  ba'  i'j  vear,  but  that  uonichow,  the  public’s  , -pine  renew.e  tt.'elf  like  the  pnoeniN 
eariy  months  o'  ’b.’l  los.s  wa.s  only  been  shipping  llicir  beef  acros;.  j  coming  out  of  its  own  a.s-Iic.c,  and  H'.U‘-  .lobn  Q.  Public  i.s  already  w  hee'- 
?.3o6oo.  This  >’<*ar  th'-re  have  been  .1  .  .  .j  •4,|vinlt"c  of  "'S  up  lii.s  iirw-growii  .-m.i  greatlv  .sirongHiened  back  to  lie  broken  a’l 


However.  ’'Ir.  n.’)iis.''n  '•Tni'-  ivam-  a  rraj  igsup,  wlipp,  w  iHim  10 
minutps  of  pavli.anieni  re  .■ovciiing,  !;r  forced  a  division  nn  wlial  looked 
like  an  innocent  liHV  item  ni,  the  order  pappi'.  t:  w-,a.s  an  order,  whvh. 
if  p3.s.srd.  would  h.'vo  |•|■t■;]ei  |',e  eorrespondeiu-o  between  Hi”  govern, 
nieiit.  and  the  Curlis.---neid  people,  'fiese  things  go  Hirongh  in  routine 
frg.'-hion  every  day,  bu'  lion  ( F).  Howe,  Mmi.siei-  of  Munitions  and 
.Supply,  rontenrlev!  that  Hie  corcespon'lenc';  'va.s  privileged,  and  a.s  sucli 
should  not  be  laided.  'I  hen  nn  >r  Iin.-ivy  attacks  from  yfr  Itaii.son.  l-e 
changed  ground  a  little  hit  and  said  Hi.at  .since  no  deal  was  consumaied, 
there  vva.'i  nothing  the  public  need  .scr . 

"’rhat’s  ,ju.s|  it"  c.Nclainied  Karl  HoimiHi.  ’’\''c  wont  to  find  out  '■  by 
there  wa.s-  no  deal." 

'I'lip  point  is  Hint  Ihe  correspondence  may  or  ;iiay  not  have  con- 
taineel  ati.vlhing  very  vital,  hut  the  t 'on.se rvalivp.s  are  now  provided  with 
a  good  talking  p  ini.  Mi',  Ilnvvc  might  h.T.e  been  rigiit,  hut  peop'e  are 
wondering  i.ow  wlial  vv;,;>  "eali.v  in  that  eorre.spondenec.  Doubtless  parts 
of  it  any  v' ay  can  be  got  liold  of  through  other  sources,  and  here  .see]-., 
lo  he  Hie  making,  of  sciiiie  polilical  aclion  later  in  Hic  session. 


at  Rer]  P,ock.  Ontario,  recentlv  taken 
over  b.v  Dronipiiin.  Will,  bn'ldmgs 
complete,  pffoii.s  are  heing  made  to 
.seenr."  ruu.p'iienl  for  operation, 

Suppl.v  of  pulpwood  will  not  onl' 
come  from  limit.s  in  Ihe  vieinil.v  but 
from  eoniraelors  and  .settlers  vim 

It-av'e  peel,  do'llg  a  gOO<l  deal  of  e', - 
port  ti,  the  U.S.  during  Hie  p.-L'l  few. 
years. 

On  Hi'-  properly  of  Nipigon  C'orp. 
peri  of  the  purelia.se,  a  gi  .nindwood 
pulp  mill  i.s  operating  al  capacit.v. 


I  At  leafsl  75  per  rent  of  produetion  j  1’"'^  mill  is  oi.eraling  al  .jipocit.v, 
j  of  Asbrsto.-.  Corporation,  I.imited,  ' 

j  s  now-  iiuej  d'reetly  or  indirectly.  IITIfvp  IMff'PllPf'f’ 
for  war  purpose  R.  W.  .‘^ter*  Wlljll  IN  I  h  Kit  \  I 
I  p;-e,sideiit  and  managing  .i're,.t.,,',  111  1  UltWU  I 

i  . slated  at  ttie  annual  meeting  of  the  iTliPn pprf f '&T/1 

i.ompany  tbi.s  week.  Among  larg'i  |N  |  N  If  |{  R  h  /  |  NI, 

[  U.ser.s.  said  Mr.  Bteele,  is  the  aulo-  ill  will  HIJIJUlllw 

i  mobde  iiiduslry  vvliich  reoii'i-es  /\p  P  41  PP 

ilai-g'-  niianlitie.s  for  mildary  v-e’,  -  IIL  Villi  It  VAI  l<  V 

}  t-'.e.s,  vvbile  I  lie  thiile'l  .stale..,  N-a*'-  v  1  V  1  \/vl\  k/lAUUV 

'also  i.s  taking  targe  anieunts. 

I  A.s  regards  rurrent  business.  M 


Steele  .“aid  the  compan.v  i.s  fairi.-  Pt-uplrrs  foi  Disrusb  fniing  .iiffieijiiy 


I’resificnf  McMastc’-  Savs  Fy. 
:  pandin?  and  Frecnf  Mar 
Dpnand  Rai.sps  IVoblrms 

ADDITION  I(J  IKK  K.S 

Nc'v  Prodiicfinn  Rcrni-d.s  (  on- 
I  Gnuc  To  Bo  .Made  .\f  Plants 
—  Dttn’csfiv"  and  Export 
Shipment.s  InorcHf-r 

!  N’evv  p"cNliu-li(in  records  eonlinue 
j  111  be  male  ti.v  the  .v||eel  ( ‘omteanv 
I  of  ('ana'';i  I, id..  .sliareboMers  of  tlw 
;  compan.v  we  e  |n' i  at  iiic  aminni 
Iniepiin;-  lie'.d  this  vverk  ni  IT.-i-ni]. 

ton  h.v  ft'.''S  It.  ^  T  c^^  j.,‘i  - pre.'.ids'i- 1 . 
;  .'rhipmeius  for  I  lie  moliHi  of  ’'tarcli, 
■he  said.  we'T  m  r\.'e.-.s  of  llioje  for 
anv  i-orrespnn.|,ng  p-nod  01  com 
p.aov  ;■  h'l.tvil'y.  Ilpspile  vv  idelv  ,'\- 
ji.apdel  prodU'-t -oil  fai-i'llie'.  flip 
,1;--','  .]ent  po.oterj  out.  '-O’lapail'-  U 


'v<e]i  .sold  out  for  the  balance  of  fim  M'illi  Financial  Firms  Pos.  ! 
.'•ear.  To  dale  this  .vear  bu.sine.ss  ba.“  sihlf  N'c"'  A rrnnjrrpienl s 

,  t-veon  aliead  of  last  v  ear.  TbLs  lia'  _ 

been  due  in  part  to  t]ip  fart  that  | 

.  me -ea.-r-d  ti..'-l.  demands  have  laeco-we  effects  in  a(  rn t:  issues 

I  more  imporlanf,  which  Iia.s  l-CFultei  |  - 

heavy  winter  and  early  spriiig'  estale.s  an-l  targe 

jsh.pmenl.s.  Mr.  .S.ecI-  eNprcivsesl  Hm  reported  to  he 

iop.ii.on  that  as  result  of  I'-ans..  ion  ,  po,.s.ihilitv 

MO  I’f'-aLve  v  large  yolunie  "  •  I  , |, at  new  arranp  nienl.s  in.ay  develop 

!  to  th'’'  I.  n  lou  Stnt^s  {nnn  to  i  .  .  r  .  i  t  t  e 

‘  '  for  m.arkeling  of  large  liloeks  of 

ovri'y  as  m^rk'^lN,  5  h  i  n  m  ^  n  1 5  ;  ^  .  ...  ..  , 

,  ,  .  n  1  t  . ,  ‘'t'^pk.s  for  wtunli  thorn  is  r\  limilofl 


effects  in  a(  rn  e  issues 


ovei-yas  niarkel.s.  .shipment.s 
throughout  the  vp.ar  would  run 
more  evenly,  rather  Hi.aii  be'ng 
mostly  ill  Hie  l.aie  .summer  aivl  fall 
'months  when  ii.avig.ation  on  the  St 
i  f.,aw  renee  w  a.s  open. 


,\noHier  airplane  ■■ompun.v'o  •orre.spondence  wa.s-  alfo  declared  as  i  Discussing 


lOf  Goods  (o  U.S. 


privileged,  afl;':'  Hie  governn'.eiil  had  hern  lisHc.s.s'.v  upheld  h.v  an  indd 
fereiil.  Libcr.al  iin"l\'  Su-.'M.  ’I’hc  goveninient  tlii.s  time  did  not  have  to  go 
Hirougli  a  vole,  hnl  Hie  Coii.sei  vat iv-r.s.  vvi-ien  refused  Ih's  correspond¬ 
ence.  yelled.  fi.-5  the  order  w.-.s  denied'  "On  divksion." 

Curious'iv  enoug'i.  the  mnn  whn.^e  uue.stioiio  stnricd  all  the  ruiiipu.s, 
Rodney  .Xdemson,  We.sg  '^'ork  Conserv.-iHce.  w.a.s-  not  p-'esent  at  all. 

Rut  bnek  of  all  this  i.s  the  iiili.-.ation  that  .a  orci-edcnt  ha.'s  been 
c.slabl!.shed.  It  niiiy  have  been  right  and  proper  lo  den.v  this  cori-espon- 
dence  Hie  Tglit  of  day.  But  the  Opposition  feels  that  the  Liberal'  having 
taken  thi.s  arbili-ai'y  view,  flie.v  will  niorc  and  more  deride  that  Hiis  and 
t'l.at  i.s  nol  ill  Hk  p'llhlic  infei-esl.  and  .soon  they  might  well  apply  the 
.s-amc  priiu-iple  lo  all  inanpei  of  thing.-,  hitherto  easily  available.  One  of 
the  dangers  of  a  wai'time  regime  j.s  Dial  it  lends  lo  beponae  a  hit  r.ulo- 
cratie  at  tune.''.  True,  to  be  tlm  rover  e  i.s-  Ir  throw  .vour  files  wide  open 
and  I'-II  HiHer  rver.v  thing  Rut  Hir’-e  mu.vl  be  some  middle  course.  T'le 
governnient  thinks  it  wa.s  right.  Rut  the  eliancc,s!  arc  that  the  last  ha..-v 
nol  been  heard  of  the  Curl  i-.s- Reid  letlcr.s. 

.No  one  spenis  lo  liavc  liearrl  much  yci  about  the  budget.  Evtrybo.'iy 
expects  i*  to  be  tlie  liendaclip  of  the  vrai-,  hut  people  have  (-omn'  lo  the 


In  Hie  first  pk„..c  d'tickly  vitheut  taking  a  eon-  :  p,.„’porno,i.s,'  has  fa, 


^lalonirnt.  Mr.  Slccln  rAfilsinCsl  Bvit  ‘ 

the  increase  of  .sime  lOOB-  in  m  '  i  3' 

come  tax'  provision  w  as  due  lo  sev  • 
meal  reasoii-'.  In  Hie  first  pl'’'-'''.  i  ^ 

’there  was  the  write-off  from  10 10  i ^ 
ea;-:iings  for  debts  ow'hig  fro.ai  ! 

Fr.anee,  a, id  thi.s  deduction  w  as  I 

made  hefen-.c  .showing  amount  lax-  , ai-liiig 

able  hv  the  federal  government.  In,*'  "ni  oHei 


market  in  auction  trading  on  lilt- 
organize,]  exchanges. 

,M  Hie  moment,  with  trading  in 
(crr.s)  on  Hie  .securil.v  eM-liangc.s-  .at  .i-i 
a  lew  ebli,  any  si'/eable  offering  in 
ari  inactive  i.s.sue.  by  the  weight  '■'f.i-, 
the  offering,  ran  move  down  pricc.s,  ■ 
an, I  Ihe  seller  cannot  get  out  of  lij.s  I 


'■'iimg  .(itiicijiiy  ,0  meeting  til,' 
grc.ally  inri-rasiii-  dcniand  .and  the 
'jnc.-tion  nf  (hr  orr.]  fo'  furt'ic. 
plant  c t r ,1.- ,on Iwas  ai-i.scn. 

In  ii.s  .addi'c'.s  to  the  annnal  m.rel 
mg,  pre'.i.lent  R,,-.-.  H  McMa-jr 
."aid  in  p.ai'l: 

"rile  Ijl-genl  <]eni-)n.i  f""  slerl  j-. 
ferred  111  in  Hie  rrpo''t  of  yonr  <li 
recpv.'c,  li.-i...  .still  iiioiT  in 

tense  a.s  the  l•ul■i■enl  vrar  ha.s  p  "  . 
gr'iscl.  ttenuiremeiil.s  for  war  and 
Vit.'i’  needs  liave  prrig;-e..'.sively  ah- 
sornr.'l  ;i  larger  .“hare  ,»f  the  .avail 
ahl,'  sniiplv.  an,l  a.'  a  con;;cqnencr 
steel  for  ie.s-.  cs.'.enlial  pn  po.-es  h.a- 
Iveeii  euelaih'd  nr  deiliel  enlU-elv 
I  hat  fir'Hier  re.sl  ru-t  ions  m.a  v  p.- 
nece.s.s.'iry  appears  a  pi-.a.-tieal  eer- 
lainlv,  .I.s  the  e\;ianded  donie.sl,,' 
proiluciior:  .s-nppl,'menied  b.v  m 

creasing  inrporl.s.  betli  of  record 


'."afi.sfy  the  nep.!.s  of  the  s'llcadilv  eK 


■  dr'nts  ow'hig  fro.w!  J-' I'cgulatimi.s.  a  vetopiiig  w.ar  program, 
thus  deduction  vv.a^l-ncurily  house  m  group  of  f.nanc, at  -the  niounHng  lu 
.showing  amount  tax-  ■''■iJ’-N  r’’''’'’;Pak  <’'’n  i’^^  Ponih.s  mine, 

federal  government.  M  , f"’n’  offer  for  a  large  ii’,tc!.  or  ■ 

lOzii  x»  I  inaclivr  5.«;Nun.  nivl  th^n  t  . . . , 


addition.  narninjr5  in  1941  wo.t  | in<iui.vr  j.s.sur.  nno 
higher.  .Slid  another  factor  was  phe  ' '"ynpl  to  _  inarkcl  ,l  at  a  .xed 


;  provincial  mining  lax  in  Quebec 
I  The  company  h-».  hern  negotiating 
I  with  the  p-.'ov'ncial  government 


price.  This  metho-t  lias  nol  liee,i 
used  very  exten.sivriy  of  tale,  part¬ 
ly  because  Hie  dealci  a.s.,uniiiig  con- 
siderable  risk  in  Hie  role  of  p,  in- 


aboul  having  Ihi.'  speeial  lax  i  siderable  risk  in  Hie  role  of  p,  in- 
mining  coinpanv-  incomes  in  the|(’'l’ol  undri  pjeseni  eoiidili"ns.  i., 
p.ov  lice  remo.ed.  as  it  places  mines  .  I’ot  d;.s-po,sed  lo  make  .-i  very  high 
in  Hiis  p-'ovint-e  in  an  untair  posi-  | ’’t^t'er  for  a  block  of  overhanging 

'sloi'k  .and  Ihr  seller  i.s  inclined  to 


lion  .as  compare,!  with  mining  com¬ 
panies  oleew  hei-e.  also  it  was  un¬ 
fa;;-  compared  with  taxes  asses.secl 


"The  mouiiling  prcKluclion  of 
siiclls,  bombs,  mine.,,  tank.',  army 
I  trucks,  rific.s,  gun.s  and  gun  car 
,  riers.  combine  I  with  the  needs  for 
.shipbuil-.ling  continue  lo  con.sume 
,'lecl  ,al  an  ac-celerat ing  pace,  mak¬ 
ing  ilie  pioiileni  a  most  diffieiiH  one 
to  .solve.  It  is  furlhcr  inlen.sified  hv 
the  imporlanf  tonnages  devoted  to 
nevv  w.ar  p'ant  con.sl  rucl  ion  an/l 
I’ovv  er  doveiopiiienls. 

"file  pres-surr  cut  nil  depart nieiit.- 


tel  hi.,  hloct;  of  inactive  slock  .sta.v 
frozen,  .selling  his  ho'dings  of  a 


_jof  .vour  eoinpnny  has  boon  insLstcni 


point  that  Hioy  MO  longer  iieheve  the  .“itor.v  about  Hie  .straw  Ib.l  broke  ,  against  other  companies— a  penalty  ,  niore  popular  .slock.  ’I’hi.s  lias  been  |,asi,-  sic 


anJ  production  rocords  are  only 
1  liiTiile-l  by  Hie  available  supply  of 


iniiig  conip.'iniPs.  .So  f.ar. 'done  to  a  con.siderablc  extent,  aim 


however,  no  d'-ci.sion 


been  ;  nffect  of  pre.ssure  on  mark."!  tend 


!?.30  000.  TbLs  J’"'’  Ihe  line  lo  gel  the  advantage  of 

■iM  carninzf;  oT  about  J^lTn.oriO.  ,  ,  .  ,  .  ,  ,  • 


an  improvement  of  approximately  I't  higher  prices.  .Such  a  drvcl- 
.sl’fO.ff-'O.  I  oprnent  ill  the  case  of  beef  ini.glit 

"'ith  rale.s  unehange  l.  and  i-o'W-  j  spread  l>'i  m;tn,v  fdlirr  impoi-lanl  ’ 
p.-iny,  w  iihoui  addit  onal  boat.',  un  i  nompiodil irs,  so  long  as  iirices 
a'vlc  |r.  bajvi'c  nnieb  more  business  ■  i-s 

than  last  .sea.son  when  operations 

,,  e|.p  .aroujid  capacily,  the  cnnipan.v  j  ani|  were  Ivepf  pe-ged  in  this 
thi.s  coming  season  can't  exp  el  tnjeounirv.  So  far  this  vear  heel 
.'arn  much,  if  any  more,  from  slop  !  (ianada  lo  H.e 

p.ng  .sci-vice.s  Ilian  i.-ist  year,  riierc 

i.s  an  opportunity,  however.  forlL-S.  have  been  double  Hiose  ol  ! 
improvement  in  earning.s  nf  the  |  year,  and  in  some  scclions  in 
.sulis'diaries.  lor  instaiU-e,  ^^'''"';|hjv  eoiin'i-v  beef  suiMilies  bavc 


rea<-hed  b.v  the  provincial  govc.-n- 
ine'il. 

over  again  thi.s  .vear  h.v  Mr.  Ms.c.v  .s  Rad  New.',  i  Retiring  directors  were  i-.'’-e'eetod. 

(,’iie  th'iig  that  doe.s-  Infer,  sd  jieiplo,  is  a  .statemrnl  the  Kinance  !  iiicludo  l  (i.  R.  (lotlrelle  .oi-'l 

Mni.-.l"i  m.-'de  kesl  vrai-.  H  w  .as  to  the  effec:  fn.at,  as  far  a,  iiicoinc  tax  1,1. -Col.  ,1.  vi  Ro's,.  for  a  tln-oe-yoa:' 
i.s  c->nc"rned,  lie  figure.'  I.a.sl  vear'v-  wa.s  just  about,  a.s  stiff  a.s  nii.vbody  tei-m;  and  \\'  A,  Arbuekie  H 
i-oiiM  stand.  "Say  .vou  me.an't  it  liimle  I.orimer!"  is  Hie  fervent  pleo  ah  Paradis  and  -L  ('.  11  Dussauh  for  a 
llie  ho.v  s-  here  are  making.  Bccau'-e  if  Hint  is  so,  at,  teait  tlie  income  lax  onc-vejr  term. 

i,  not  to  gn  irglmi'.  However,  ho  ma.vwhiliV  a  lifllr  hit.  awa.v  at  the  rte’hrerenle-l  al  ilic  mc"ting  we  e 
■  othev  end  b.v  teduemg  c.N'iiipli.ms  a  bi‘.  .'klh.POG  sharesof  total  GCK'.OO'.'  shar.-'f 

'I’hry  do  .s;.,v  Hvil  the  e-.cC's  profil.s  l.av  v  ill  g.,  so  f.ar  as  to  leave  outstanding. 

.some  of  the  fu-m.s  in  Hic  liiglirj-  braek'-ls  doing  busincij;  .just  for  fun.  - _  _ _ 

I  but  this  of  coui-se  ];i(-)vs  eon fii-p-.a t ion. ,  'f'oronto  -  Rhan.s  anri  appli.-.at ion.' 

Whia!  scem.s  to  be  gaining  fome  favor  ie  Hie  Hicor.v  Hia|  ,xtr.  ll.siry  for  biiikling  permits  have  been  sub¬ 
now  inirpo.seM  going  after  Hie  fai-incr.s  a  liHie  bit.  'I'lie.v  are  doing  pretty  ’  mjtlo'  to  the  city  Ruhding.s  Depart- 
well  now.iday,,  m-  at  lea.st  will  he  by  M-’icb  of  int;:.  The  numlx'r  of  ,  mej.t  b.v  the  .Totin  Inglis  Co.  for  a 
farmers  paying  income  lax  in  Canada  i'  liidiirously  small.  .Some  c'onlend  faeiory'  addition  on  (be  east,  .side 
I  that  the  fa’-mcr  figure.s-  income  purciv  on  Hie  ca.sh  taken  in.  and  Ihu.s  i  of  Hanna  Avc.  C'o.sl  of  excavation, 
t  niigiit  deal  .''.'lOo  over  anl  above  his  living  and  I’ig'.ire  he  did  not  nvv  e  '  fon'idation  and  initial  work  i.s  c.sH- 
liie  govei'iiment  .a  ccnl.  Vcl  a  city  dwellci-  under  similar  rircum.slances.  iniaipe]  at  .sgn.nnn  and  of  .superstruc- 
I  C’onlinue'l  on  Pag"  !'!.  lure  .at  Slofi.fiftii, 


outstanding. 


."khipbuilding  has  been  inercosmg 
o'llput  atid  revenue,  and  olh-r  sub- 
sid  arics  a:’i.  doing  better. 

'Ir.  Coi'crdalc  reviewed  the  prog-; 


Ibis  <-ouii!rv'  beef  su|>|ilics  liave 
been  inn(|ei|tiat(-  to  meet  norinal 

'Icmands.  .is  .a  i-eMill. 

ijlbcr  propoxals  scberluled  to 


of  Hie  company  .since  ''"'|he  annotjiu-r<l  bv  Ruo.sevclt  next 


capital  i-'organization,  poiirtiiig  o'lt 
that  during  Hie  last,  two  year.s  flic 


er.s  h.a.s  been  to  depres.s  marlvet  price 
levels  genc.ah.v. 

Pisruss  .Special  (  nnmiissiens 

Piaius  now  Iiein;;  d  X'lCUSs  c:  I  in  (  I 
nad.aii  f.nanciat  circle.s  involve  ,s;-ve 
cial  comnii.s.sion.s  lo  bri.i|;o;'.s  |o  lom- 


b.X'ic  steel,  wliicli  ha.s  been  insul 
‘  ficicnt  lo  o;"''-ale  ah  fiiii.slimg  niill.s 
al  Hie|r  maximum  capacit.v.  .Sale., 
in  v.'iluc,  liowcver,  for  Hie  fir.sl  rjuai 
(er  f>f  tpf.’.  emipared  wiHi  the. -ante 
perirMf  the  p'evjoii.,'  ve.ar.  lucre, -r 
e.|  per  renl.  white  steel  ronsunv., 

I  lOn.  ineluduig  purclia<es  made  to 
' 'ipplen  enl  .'om  roinp.iny'.s  o-an 


I  pens.-ile  for  vvo;.|; 


sates:  P'''^■|U''I  ion.  .shoved  an  even  greate,- 


I  .'igerit.s  as  well  as  hroker.s.  This  s.vs- 
I  teni  Iva.s  been  fried  out  In  New 


•Tlvance.  .Sh  I  piivenl.s  f.v'  live  nioni:. 
of  '-'i.ai-v-h  exceeded  llioi.e  n(  an' 


906  Sharci^of  total  GOO.OOO  sharo.s  ^  ,.on.sider.ahle  sU(-eess.  Th,  i.’'i'"i"'’r  pcr.o  1  m  Hie  h,. story  of  ,he 


rian.s“andTppl,eat:o„.s  I  di.sirihulion  of  a  larg.- 

...  ,  ,  s  I  I'lOel.  of  an  iii.aetive  I'.sne  |s  m- 


'I'oronlo  -  rians  and  appljeal  iop.s 
foi-  biiikling  permiLs  have  been  sub- 
mitle-'  to  tbe  city  Ruhding.s  Depart- 
niejit  bv  the  .tohn  Inglis  Co.  for  a 
faOorv  addition  on  (be  east,  .side 


v'olvcd.  vvhicli  if  au<-iioned  nii'ler 

P’-e.'.cnf  conditions  woii'd  Knorl 

down  the  price  of  the  stoi-);  undtil,'- 
In  h-otcerage  circles,  most  of  tits 


perni.ltel  '’"''"t''’".'-  I'bese  re',,|!ls  have  h."er. 
f  a  lar-'. ■  ^  tlir.iiig;i  the  a  (de  l  r.-ipaeilv 

lie  is  111-  providefi  by  Ibe  new  h’ani  f.aeiblie.s 
d  under  ' 'hi'-.ng  the  .s-ee,,|id  ii.alf  oi 
d  Knork  ;  ■'  '•"I  - 

k  undtll,'-  I  Iirfhrr  Evpnnsinii  Nr-rssarv  ? 
i.sl  of  tils  ..Jl]  Ihe  ;|  .',  gnnient  of  ,'teel.  p  'e  f 


dieeiission.s  of  possible  rbange.  m  r,-enre  h.a,'.  been  given  to  fbe  pl-)i. 
marketing  regukations  have  been  in  '  piill  and  ea<'li  montli  the  rale  o| 
Ihe  informal  stage  so  far.  \'ario,is  .  prr„j|„-|  ex.-eeiei  prev  mn 


vveke,  as  part  of  the  1_ -b.  anti  in- 


gam.s  in  cariiiiige  have  been  par-  j  flalinnary  propr-ani,  arc  of  less 
tieutarlx.  not ‘  VvorH'.''  Referring  ,  inainediale  concert'  to  (jana'|.a.  but 


the  irngh  fed.."ral  lax  bill,  which  f'’i'  L,,,,. 
ifHI  wa-s  Sl'.Sioo.noo  or  far  in  excess!"'*-'  ' 
of  the  .fl,. 551.535  ava  lahte  for  shar--  1  the  bo 
boiders.  -Ml'.  Coverd.ale  .'-aid  Hie  |  pm-ifd. 
rompany  wa.s  glad  to  contrilnite  I'’’- ;  hj^l, 
w  .ar.'l  winning  Hm  war.  and  in  .an.v  | 
event  was  foreed  to  eontribut e.  jflinslic 


niay  bave  .an  effect  on  Ibis  '.ir|r  of 
tbc  bonier,  rioo'-cvrll,  it  is  I'c. 
poi'Icil.  will  seek  to  eliminate 


prnpo.sa's,  however,  hav  e  been  i-on.  |  reeo"r|s  As  .a 
.sidored  mform.ah.v .  and  later  for  '  n.age  .avadab 
nial  ronsi  lopat  ion  will  be  .given  a  ■  impwl.anl  iu.-» 


i'on..ef| ijenee.  (he  Ion 
e  for  oMie).  eqnall- 
d.-.  ha.s  been  i-urtaile  ! 


roinpan.v  wa.s  gia'i  to  roiurmui  '  |  liigb  salaries,  .ami  also  inipo.sr 
w  .ar.l  v<  inning  Hm  w  ar.  and  m  an.v  |  . 

event  was  foreed  to  eontribuie.  |  flrasHc  Iimil.ilion.s  on  enrpot-.al'on 

- -  -  I  profils.  ,N  progi-am  lo  pracH'-allv 

11  D  MAAI  I  ACC  'eliminate  tbe  profit  motive  for 

N,  b.  tUAL  LUbb  iPi’i'-'-’ic  rnlei-pnsr  in  Ibe  I  -S. 

would  probably  stiimilale  a.gila- 

liP  TO  OTTAWA  "'P'''’  di’".''>ii'  me.asurrs 

Ul  Iv  vl  1 A  7l  A  here  This  even  Hiou.gb  present 

-  j  rc.gulat ions  biive  already  iinpo'f-d 

,Ulk  Houfsi  .A  .'Serious  i  hardships  on  many  in'  cstor.s  'v  bo 

Effref  0”  N.lfioo'b  A' nil-  lai-e  forced  lo  depend  on  im  om.- 


I  to  what  if  an.v  ehange  m  present  •I'l,,...  .onddion  has  de-.eiope.J  fr 
I  arrangements  shonl.J  be  vv  orke  1  oi.lt  |  r...|ent  that  llie  timi-.e.|  '  poiepli.a] 

-  i  •L'l  •}  J  y  f.-*r  nthrp  fnllr  \  prrtrlprf 

j  ArrUnll.Fronfpnpir  GrJ<v  jmake  it  rpiesi.on  of  naiinnal  iir 

I  .  HIT  r»  .II-  j  "  hetlie;-  a  furtlier  ine-ea.'e  m 

I  Tavafion  Help  In  nriMinj:  '  .,pni  -pro-l.iel  ,on  .should  not  be  eon 

sifiorr<i  m  nr  ’Ol’  In  jiirrl  f  nlmn;  ! 
in.'Tlinl>’  ’  nf  Mir  n.TF  rf 

<"''nt on  P. 


THI  NON  MBTALLIC  MINIRAL5 


f»V  W.  H.  WATfPJlTON, 


ah'f  Furl 


tion  tor  more  <ira.siie  me.asuics  'pim  ,mn-melallic  depm-il.s  of  Can  ■  I 
here.  This  even  Hiou.gh  present  ••.iunio:  ! 

rc.gulations  have  already  imposed  nainial  re"onrce, 

hardships  on  many  invcstor.s  w  bo  p,,,,,  (1,^,  w.-tr  I'.'jme,  along 

are  forced  lo  depend  on  incot-|i.-  [hese  ileposjia  leeeived  littje  or  no' 
vcai's;  an*!  tbe  rut'b  on  bigli  alie-ition.  Cokl  w  .a.s  k*ng,  aU'l  the 
made  po.ssible  bv  Ibrifl  of  earlier  . 

salaries  and  olbri-  jneomes.  wlul,  .-opp.,.,  jn-n,,  oj- 

low  rr-i  neomc  spending  lias  been  i|i,  ):ei 


Inlrrest  in  Cnnnrl^'s  rlrposUs  of  tanf  non-metahic  minerab.  Graphite 
non  met  a!  lie  miverah  are  now  rn-  js  user  mo.si  largely  in  Hie  making 
rjnn’ng  tlir  intrrrrJ  of  profpnr'ors  of  lead  pencil;,  in '  pea.-e-Hnie.  bui 


Ottawa.  Special  lax  as.s)'tanee  to 
5  .ad  the  Met  oil  Fronieiiai-  ('o.  in  an 

I  .fSiin.OOll  oil  well  drilling  prog''.'ini  in 
Hie  Oyen-Soundmg  (reek  di.strirl 
in  .south. ea.sl  Alberta  is  provl.'le  I  in 
an  agreement  tahleil  in  the  Hmi-.e 
tanf  non-motahic  minerab.  Graphite  of  t'ommoii.s  h;,-  Flnaiire  'Ln  .-tei 
is  user  mo.si  largely  in  the  making  !  Ib'ey. 


nnrf  r.peruloloTs  nhU'".  ft  n  limalii,  I  .sejijmed  major  importaiiee  a.s  a  i  Sho.oeiii  in  survey.s.  i 
in  lirw  of  tti-c  fact  that  inixsior:,  j  luhi'ican!  (both  in  pe,ai.-e  and  war.  I;  j  "liitherfo  bisuffieienii 
end  sprcv'a'tofS  wilt  probably  be  i  j.<;  mo.st  urgenti.v  needed,  as  flake  i  Hie  agreenieni  .sa.v.s.  T 
noirfa  incraosinyly  rtwarr  of  non-  j  g|-aphite  suitable  for  cnieible.s  now  '  resourre.;;  department 
mrinllir  mininy  anrt  Hoposit-:  in  Ihe  .  comes  laj'gelv  from  Madag.ascar  anj  '  tbe  are.n  a.s  giving 
nr„r  future  to  rrmry  fhr  poj,s,bh  i^^'evlon.  ‘  I  pro.spe.-t  of  vieldin; 

Hhrs  ot  Him  e//i.s.v  of  nnt'iral  m-  '  wetb  " 

fOijrc-:;  rm  H  rtr,iirl-,  ln.imii  and  will  '  nepewl-i  of  Graphite  ■ 

;  c  1  n,  iihiJi'i  iiiui  Ill’ll  j  ,  .  ,  ,  (jovernment  as.si.slai 

probably  eland  wHeu  tin.-,  war  is  '  rtiere  are  some  deposits  of  graph- ;  ...p.  ,,in„.,n- 

orer  life  m  Canada,  but  vi,  betlier  -s’ldable  ,  .  ^ 

I  for  Of  not  ha.s  not  boon  L,„^i 


bijl  T'bp  rompanv  InaN  aim  ly  ‘pf-n* 
as  a  i  Tpn  non  in  5urvry:,.  in  ilir  im  i 

r.  it  j  “bithrrfo  i’lsuf fiui^nt ly  rvpjnrrt].’ 


crsviat  .  ™nUee.T  :  olbrr  (iiromes.  vvliib  ; 

Ottawa  -  Off'ciaLs  of  the  gov-rn- j  .in,., spending  lias  been  niH-ei 

n^«nt  bo&p  biusino/'^  il  is  to  fTrr3’  ..  ,  ,  .  ,  .  r  i  . 

,-5bont  .such  Ibing.s  are  concerned  ""'J''"'’''-  1'b  Hie  coming  of  w  a  .  how  e,  c, 

o- er  the  ios.se,s  of  coal  production  eullv  in  divci-tiiig  inoncv  required  , spiead  ov  et  ic  no,  ma 

in  Noxa  Scot  a.  In  the  month  of  jn'o  war  financing  from  eon-  '  init^inv^  ’  H^^'t 

March  alone,;  there  w  a.x  a  lo£.s  to;  ..  ,  ,  ‘‘  mipi.ative  tnaf  a 

w  a.:-  effort  of  more  than  60.000  ton.' I d'?fi(-"''U-ies  ir 
of  coal  due  to  a  do-z-n  causes 


W'dli  the  eoniing  of  war.  iiowever. 


of  supply  of  tlies-p  minerab 


Iir/jr  future  to  refirii:  fhr  pnssihi- 
lilies  ot  this  class  of  nnt'iral  re- 
fi'iirc":;  nr,  it  sin'id",  tndeiu  and  will 
probably  eland  whe”  fine,  war  is 

O'  nr 


lllhi'ican!  (both  in  pe,ai.-e  and  war.  I;  {  "llitherto  insufficiently  explore, !,' 
i.s  mo.si  urgenti.v  needed,  .-i.s  flake  l  Hie  agreenieni  s-ayr-.  f'lie  mines  and 
graphite  suitable  for  mn-ibie.s  now  |  l-esouree.s  department  ha.s  reporie.-* 
eomos  laj'geiy  from  Madag.ascar  anj  ,  the  are.a  a.s  giving  "reasombie 
Ceylon.  pro.spei'f  of  .vieldi.ng  p-.-o.-Jueing 

f'ome  Oepesild  of  Graphite  ■  weti.s.  ' 

■n  a  .  r  u  Government  as.si.slapee  i>,  being 

ihere  are  some  deposits  of  graph-  -a  j 
,  ,,  ,  1  (  1  (I  'll  P.rovided  bv  allovv'ing  the  rompanv 


CAN.  BREWERIES 
PROFITS  EXPAND 

I’rp'iitJrut  Spvs  E;ti'nin2:s  Still 
Runninj;  Alicpd  DurifiE;  (  iif 
rrni  I-'i.s(-3l  A  car 


rntnqiTx  H‘*rp.iu  The  linijncfiil 

loronto.  Profit,  of  ('anadia'i 
Brev,  erie;.  Ltd.,  after  all  cb.arge...  in 


in  eompnfing  its  income  w.ar  ta.-.  |i,c  f.rst  si-v  moiiHi.s  of  the  (i.s, -a 


of  coal  due  to  a  do-z-n  causes  |  Meanw  hile,  Canada  is  ligbleii-  these  miner.als  be  overcome  hy  the 
ranging  ail  the  way  from  going  tolin.r  up  fiii-lbci'  ils  price  conli'ol  Hi’ding,  if  possible,  of  depo.sii,s  'at 


hockey  games  lo  attending  funerals 
-  -  as  well  as  .strikes.  The  Donimion 
.Steel  and  Co.a)  Company  has  been 
a  bg  suffei-er,  because  tb'  firm  i.-, 
a  big  produeer.  Tins  company  took 
a.  lyp  c-al  five  d-ay  -.veek  at  tbe  eii.-J  j 
of  .March,  aiid  .studied  it.  Tlie  rninei  j 
in  quest  on  were  equipp'd  to  pro-  i 
ducc  lo.oon  Ions  a  day.  Vet  there: 
"  ere  da.v.s  Hiat  the  production  was; 
almosi.  b.Ono  Ions  sliort.  lii  no  ca.se  j 
were  Hit  mm-'r.'  le.ss  than  .7.5'''0  tons  I 
.short  in  on-  day.  Th--  average  eoa)  j 
produetion  wa.s  a  liltle  'oetter  Hian  : 
t0.3b''i  tons,  o:-  an  average  daily  de-  | 
fic.'enry  of  -loOh  loilf.  This  i.s  a  big 
!os,5  to  war  effoi't.  since  it  mean.' 
?3.cOt  ions  even  in  a  five  day  week.! 
or  1.J.T0b00  tons  in  a  year.  j 

'I'iie  company  was  aeeu.s'd  b;.  j 
some  '’f  encouraging  id!enes.s  to  in  | 
ercas.p  profits.  The  f  rm’.s  reply  vv.a.;  ' 
that  far  from  that  being  th*.  case  | 
the  enforeerl  idleness  so  impair’d  j 
war  operations  that  the  fi,.-ni  lias] 
ha-J  to  borrow  to  ea-.-ry  on  ] 

operations.  i 

The  gov-ern.ment  i.s  very  an;.;ious 
to  cut  down  :dle  hours,  a.nd  keep 
the  men  at  "ork.  Ho'"'  to  do  it  is 
*hs  problem  government  officia],- 
are  no'--  pondering. 


lnrle*A  on  Bark  Ps^r 


mr.isui'es.  lo  .appl.v  more  effcc- 
Conliiiued  on  Page  13. 


ft  Ii.as  be.-onie  inipei-.Ti ive  that  at  nou-metaliic  minerals?  "  After  ,  mentioned.  So  there  do  not  appe.ar 

leas'l  .e.'iiiie  of  Hie  dpfic-iencies  ui  never  even  sunpect  |  to  be  any  rompanies  actively  en- 

these  miner.els  be  overcome  bv  Hie  ‘^''1  that  there  were  s'ucii  things,  and  ;  gagsrd  :n  the  mining  of  graphite  m 

finding,  if  po,ssibIe,  of  deposit's  "at  j  H"’".''  mfi'P  of  us  only  know  in  a  ;  Canada. 

homo."  ^  .sketf-'liv'  w  a.v  that  such  things  exist- |  Fluoi'sipar.  wliich  formerly  ramc 

The  fir.'t  quesH,'>n  Hie  avei-age  ;  0''j-  "'itb  our  linowiedge  not  e.-itend- !  for  the  most  part  from  Spain.  Me.x- 
rcader  must  be  asking  is:  "What  are  .  uig  much  beyond  this  fact-  I  ico.  New  foundl.and  and  the  I'nited 

I  id"  Ibc  of  Mi<’»  'States,  js  used  as  a  flux  in  the  steel 

-  -  ,  -  —  i  'lie:,  ,5.  probably  tlm  morn  impor-  '  iHfl'i-'fry.  It  may  also  be,;ome  a  very 

:  tant  of  tliesq  non- metaliics  at  the  j 'oiportant  adjunct  fo  the  .'(meltin' 

^  II  i  present  time.  Mica  u.  used  tn  spark  I  of  fluminum.  At  pre.sont  cryolite  i; 
I  I  plugs  of  cars,  aeroplanes,  tanks  and  !  f'’,'"  f^pply  come' 


and  pxeests  profits  lax.  lo  i-e.eiv 
special  lax  credits  by  way  of  ,lf 
dui'Hon  fro. 11  tile  meome  ,,f  Hi 


per. Ill  will  exceed  tb-  .s-ame  pof  or; 
of  intl.  K.  I’.  'I’aylnr.  president,  m 
formed  sliareholdo|-c,  nt  the  annin 


homo." 

The  fir.'t  quesH,'>n  Hie  avei-age 
reader  must  be  asking  is:  "What  are 


drilling  and  deveiopnirnt  co.sU.  not  meeting,  Wiilt  tbe  world  in  such  a 
exceeding  .BStD.nnn.  directly  altrl-  troiibie.i  .st.-iie,  any  pred  ction  as  t'l 
'lutabtc  to  non-productive  wel  .s  future  p:-olit.s  mu.M  iv  qualified.  Iv 
trilled  under  Hie  program  .specified  ■;  ai.-J.  add.ng  Hvat  as  fai-  as  can  be 
in  Hip  agreemenl.  i  deie’-inhie.-i  profts  frs]-  |i,e  ^pg,. 

The  company  is  required  t"  dei'i  j  w  ill  e.'u'eed  those  of  the  prevous 
‘t  least  two  wells  but  lias  outlined  ;  ear,  de  pitc  Irglioc  I'p  rating  cost: 
'  ivogram  providing  for  d'-i|i,ng  of  .and  inrre.ised  la.xe.s. 


used  for  this,  but  the  supply  come' 


0  wells  at  a  total  cost  of  g.sOO.OO'.I 


^ave  IN'o'v  and  Benefit  Later 

Everv  e.xlra  dollar  you  save,  to  iiivcat  in 
more  A  ielory  Bonds  accomplishes  two  vital 
objectives. 

It  helps  lo  provide  mouev  that  Canada  "j 
urgcntlv  require.s  fiar  war  purposes.  It  w  >11 
also  build  up  for  you  an  aficr-lhe-w  ai  reserve. 

ATp.  will  eladlv  till  sour  order  for  A  ictory 
B'onJs.  AV  rite  or  lelepboue. 


otlier  vehieles  propelled  b.v  gasoline.  I  fi'i^ui  Greenland,  and  in  Hie  even 


360  St.  Ja-nuu  Street 
Montreal 

Tel.;  Harbour  1131 


Wood,  Gund.v  A-  Company 

Limited 


'  It  us  a  prime  nece£.xity  in  the  mak-  i 
I  ing  of  condensers  for  radio  and  i 
I  eiectrieity.  being  one  of,  if  not  the  |' 
be.sf  non-conductor.s  of  ele-'iricity.  j 
I  There  are  two  kinds  of  Hi’us  min-  , 
j  eral  —  .amber  and  muscovite.  They  | 
i  eomniand  a  high  price  if  they  are  j 
!  found  in  a  pure  stale,  .''tuscovite  , 

I  mica  is  eurrentb'  con.sidei-pd  most ' 

I  important,  a*  the  supply  of  this  | 

.  formerly  came  from  India,  to  a  j 
g''eat  extent  Imports  from  India,  of  | 
roui-fo,  have  been  greatly  reduc'v!,  | 
and  the  pos.sihI,v  of  Indian  involve-  | 

'  ,nrnt  and  the  eonsequeiv-es  that  i 
I  might  arise  from  thi.?.,  make  it  im-  ■ 

;  perative  that  .aifernatii'e  sour'-es  be  ; 
found  -  -  and  fast  j 

There  q|-e  .if  present  nne  or  fv'  o  ] 

!  miea  'prospeet.s  m  Canada,  bul  so  | 

I  fa'-,  apparently,  no  r'-onmerria!  pro  I 
.  du'-ei's  or  .shippers  of  an.v  s'ze.  The  | 
j  mtere.'l  it,  rnu'S  may  make  even 
'  vpt-v  .small  mira  deposit.'  as.sunie 
great  importance. 

I  Clraphiip  is  another  of  the  impor.  , 


Continued  on  Page  13. 


expenditit.ref,  from  no- 


Investment  Securities 


McLeod, Young,  Weir  «  Co. 

ItMITID 

276  Sf>  Jamei  Sfreel  Montreal 

T^Uthone  H.*rSo'jr  4X51 

rf  Terenfe,  Sirnfftl,  Ofeue,  Hemiltm,  timjfe 
C'rrtip^ndtntj  in  tUu:  York  end  Lmd/m,  En^’jnd 


t  pi'oposed  to  .s  nk-  one  well  to  until  the  piirj  of  the  war  will  be  re 

i.OOO  feet  and  Hie  others  to  1,20ij '  riv  eted  exc'pt  fo,-  ,quipmer,t  whie, 
e~t.  I  i-ompleteiy  vveai'.s  out  a'ld  t'anadia  ; 

I  Brewery  e^pendilu^e  wilt  be  negii 
I  gible  owing  (,■)  the  goo-I  eondition  of 
^  I  Hie  plr.nt.s 

l^y  I  .Siibslanl int  .slnpmenl.s  liave  h  ei 

I  arranged  for  over-seos  at  live  i—qiie.-t 
r/ai— I  of  the  Rriti.sli  government  and  while 

Ygl . ni  Ibe  prices  receive,!  giv  ■  a  narrow 

1  margin  of  profit  Hie  conipany  b" 

Jr  I  licv,  .s  that  it  ir.  doing  a  neressary 

!  .service  for  Hie  ti'oop.s,  'Ii .  T.-iylor 

'  stated 

^  ,  A  pi'opo.-al  for  file  eliin'nalion  o' 

O0CUritl0S  '  'bvid  nd  .arieai'.s  on  the  pi-eferenee 

.sliai'es  wa.s  app'oved  hy  sliarehold - 
ei'.s  Tlie  plan  prov'ide.s  for  Hi"  can- 
\Am  cellafion  of  arreais  anioniiln'g  to 

Ifj  IMV  CIB  ^  .'^6  7,5  a  .sliare.  s'lbsl  il  III  ion  of  a  high 

Pi-  cinn'ilal ive  dividend  rat»  of  .TH  tf 
p''!'  annum  m.slead  of  the  pr'senl  ?3 
ft  W#*ff  Montreal  rate,  and  an  incieaso  m  the  redcirip 

iSo'jr  4X#1  I  'bl'ice  from  .gt"  to  $46  7.5  pp-' 

,  share  Approval  vva.s  a's,'  given  to 

trvii*.  Hnmi  tm,  l-nd^n  ,  ,|.,p  el'minaHoll  of  the  pi-es  nt  re 

•  end  Lmdftn,  En’jnd  strirlinn.s  on  ftie  is.suan,'e  nf  bonds 

and  debenture.'  or  other  secured 

2 - 1— - ! - L.."  . .  -I  obligation.s. 


rHE  FINANCIAL  riMES,  MONTREAL,  APRIL  24,  1942 


A. 


::!'’'^i'i;;:l'^i;Jl,|!i!!l^lvV'■ 


.S  in  previous  years,  the  Bank  of 
Montreal  will  publish  during;  the 
season  frequent  reports  on  the  pro« 
gress  of  the  crops. 

'rhesc  crop  reports  are  telegraphed 
to  various  tcnfrcs,  from  which  they 
will  be  mailed  free  to  all  who  require 
them. 

Application  to  be  put  on  the  mailing 
list  may  be  made  in  person  or  in 
writing  to  any  branch  of  the  Bank. 

1  he  Bant  also  publishes  ihruualiout 
(he  year  a  monthly  Icncr  on  busi¬ 
ness  conditions.  Copies  of  (his  s.-e 
also  asailablc  free  on  application. 


NET  EARNINGS  OF 
B.C.  POWER  CORP. 
SLIGHTLY  HIGHER 


(iain  In  (iros-s  liarirely  Ofi'sel 
Dy  Heavier  Costs  and 
Taxes 

FtEVENUES  AT  PKAK 


FAIRBANKS-MORSE 


r”Coe:;^;'’.:v.s.!FDRTHER  GAIN  BY 

Washington  —  Formation  of  a  20- 
member  pulp  and  paper  industry  ; 
advi.sorv  committee  ha.s  been  an-; 
nounced  by  the  U.S  War  Prociuc-  ^or  Initial  Quarter  of 

lion  board.  DaVid  Winton,  chief  or;  .  i-,  n 

Iho  W.P.B.'.s  pulp  and  paper  branch,  i  1911  Higher  Bj  9  I  cr  Ce 
uTus  designated  government  presid-  I 
ing  officer. 

I  The  committee  will  advise  W.P.B.  ;  At  a  meeting  of  directors  of  Can¬ 
on  the  development  of  the  alloca- i  adian  Fairbanlcs-Morse  Co.  1-ld. 
tion  program  recently  set  up  for  all  i  held  follosving  annual  general  mect- 
I  wood  pUip.  on  chlorine  curtailments  |  ing  in  Montreal  tills  week  a  dividend 
I  affecting  the  paper  industry,  and  on  ;  of  52  a  share  on  common  stock  of 
I  newsprint  problems  growing  out  of  ;  company  was  declared,  payable  June 
I  future  transportation  shortages  and  1st  to  shareholders  of  record,  May 
[the  possible  diversion  of  power  in  i5th.  Last  vear  dividends  totail'ii 


Than  In  1910 


soo  BR  SS't.HES 
FROM  COAST 
TO  COAST 


IPIlA . . . . . . . . 

BANK  OF  MONTREAL 


llifri'iiiir'- 


:ii!i;'ll!!:il  i  '  I".  V'  ; 


HIGHER  EARNINGS 
DISHER  STEEL  CO. 


'  of  stpci  for  other  more  rssonlia!  w  ar 
purposes  than  for  building  construc¬ 
tion.  M’ith  regard  to  the  fulure,  \\c 
feel  it  i.s  impo'sible  to  predict  what 
the  ever-changing  condition.s  and  re- 
quirerr4etits  of  our  country's  v.ar 

_ _  effort  may  demand.  Steel  is  undoub- 

lediy  more  essential  for  other  re- 
.Npt  I'or  1911  Keported  Ip  At  quirements  than  construction  at 


INTERNAL  METAL 
PROFIT  IS  HIGHER 


Kecord  Sales  .More  Than  Carry 
Increased  Casts.  Taxes 
and  AVrite-Offs 


From  ?2;J.12.‘? 
in  1910 

fut'OMto  Itlirrnii  rtir  l  iimiH-iHl  limr* 

Toronto.  Moderate  improvt- 
nmnt  .shows  in  the  earning  position 
of  Dishcr  Steel  Corporation  Com¬ 
pany  during  19U.  with  net  profit  of 
compar  wedith  52.S.123  in 
iO-tO.  In  tile  official  1910  report,  net 


present." 


B.i;.  Power's  Eariiiiii;s 

\^ain  L  p  For  Marcli 

Be'.  Power  Corp.  reports  gro?.- 
income  in  March  of  .51.753.091  as 
compa.'ed  with  51. 52}. 007  jn  the 
;-a,mc  month  la.st  year.  Xct  after  e\- 


Torunto  UntTiiu  I  ho  ilnaix-iul  Tiiiifs 

Toronto.  .Allhougii  gro-^s  re', 
niic  of  British  Columbia  Po'.' or  j Canada  from  newsprint  mills  to  \^f.50  a  share  were  paid  on  common 
'Corp.  ro.<(‘  10  per  cent,  in  1911  to  t  |  aluminum  itroduction 
•new  peak  of  518.701.685  from  516.-! 

911.261  in  1940.  the  ga  ii  wa.s  lor-  ’ 
gely  offset  by  increas  d  cost.s  ar<i 
heavier  ta.\cs  itii  tne  result  that 
only  n  small  gain  \' as  shown  in  n"!  j 
income,  .\fter  all  charges  and  de-  i 
!  ducting  preferred  di\'ideiKl  pay  -  i 
ni  nts.  net  income  for  1941  lotall.-.l  I 
i  52.072.750.  equal  to  .5'2.07  per  sham 
'  on  the  1,0<.>0,000  shares  of  class  A 

■  stcok  outstanding,  as  compared  v.  ith 
I  .82.061  265.  or  52.06  per  share  iii 
j  1940. 

■  'J'lie  increase  in  gross  rey-eiu  c  !  ■  - - 

,  was  duo  I)rlnc  pnlly  a.s  the  result  o'  I  lor«nlo  liiiremi  Ibe  I  inancial  limt, 

incr  ased  industrial  activity  and  ad- i  I'oronlo  .\nnual  r-eport  for 

ditional  employment  in  .shipbui.ding  '  Voar  1941  o!  international  Metal  In¬ 
land  other  war  industries,  slate.;  \\  .|dustries  Ltd  shows  net  profit  slight- 
I  C.  Murrin.  president.  However,  he  ;  i.v  higher  than  in  1940  as  a  result 

warns  that,  the  increases  in  rcvcnui  'of  record  sales  an-i  after  increased  ,  ports  adopted, 

are  unlik  Iv  to  be  sustain. al  on  a  costs  and  higher  depreciation  and' 
peacetime  basis,  and  in  the  ca.se  ofjta.ves.  ' J’ 

freight  revenue  are  obviously  no-;  Operating  profit  for  the  year  was  [  at  $46o.o2.i,  comparer  with  <. 

norma!,  due  to  the  almost  ent ' re  ;  .52.140,760,  to  which  is  added  5o4,000  [  Oparating  profit  ^  w  a.s  5-i0ciO.6O4 
absence  o."  cargo  vos'cls  which  has  i  exchange  pre.mium  on  U.S.  funds ,  compared  with  5915.069  and  piovis- 
ncccssitalcd  moving  suhstanli.  l  !  received  from  subsidiary  companv  ion  for  income  and  ^execs.s  profits 
quantities  of  lumber  products  acros.slana  54  248  income  fro.m  invest-  taxes  jumped  from  $53.!, 300  to  51.- 
Canada  by  rail.  !  ments,  making  a  total  of  .52.199.- '  536,428.  After  preferred  dividends, 

’  General  rxpensc.s  and  tiepree'n-  |  008.  compared  w  it,h  51,676.067  the  net  profit  was  equal  to  54.97  a  share 
i  on  and  renewal  write-offs  w  le'  vcar  before.  After  deducting  5108,- |  on  common  against  51-62  the  prcced- 

■  heavier  but  principal  increase  in|5G5  for  executive  ro.muneration,  le- I  ing  year.  In  point  of  net  results 

eliarges  w.a.s  an  cxpan.sion  in  tn-.cs  gal  and  directors'  fees,  against  J  the  show  ing  was  the  best  since 


I  _  ,<1:1  ill  Decem’oer  and  50  cents  in 
I  .Mav  —  while  51.25  a  .share  was  paid 
in  1940. 

A..,.i.a]  meeting  was  informed 
that,  during  first  quarter  of  the 
current  tiscal  year,  sales  of  company 
'  were  9  per  cent,  ahead  of  corres¬ 
pond  ng  period  of  1941. 

Profit  in  the  first  throe  monliis 
i  of  tliis  >ear  was  equal  to  approxi- 
i  mately  51  a  .share  on  common 
'  amount  slightly  in  excess  of  earn- 
ing.s  in  the  same  period  of  la.sl  year 

At  the  meeting  there  v  ere  73.715 
shareholders  represented  in  person 
or  by  pro.xy,  representing  92.14  per 
'  cent."  of  the  83.000  common  no-par 
j  shares  outstanding. 

'  Directors  were  ro-elccted  and  re- 


ended  De- 


first  three  months  of  the  account  for  the  past  two  .''car 
,  rear,  gross  was  .55.234.6 16,  against  low.s: 

54,6(19,495;  net  after  expenses  'Aa.a 
51. 322.180,  against  51. .306.363  and 
"A"  stock  was 


Of  C.N.R.  Up  21.7  P.C. 


the  adjustment  brought  1941  earn¬ 
ings  above  those  for  the  previous 
li.svai  .\ear. 

F.irnlngs  wr;e  equal  to  approx- 

iv.atelv  60  ccnt.s  a  share  on  the  '  T .  , 

common,  after  ai'owing  for  one  fuU  '  S'6  '-49,  agamst  5.44..6b  after  nond 
,^ear■s  dividend  on  the  Ciass  ••A  " ,  interest  and  preferred  d.vidcnds. 
preferred.  That  compared  'vith  19 

cents  a  share  in  1940.  after  making ,  \^'o<*klv  GrObS  Revenues 
allow  anco  for  the  515.000  tax  ad¬ 
just. ment  mentioned.  In  each  year,  a 
full  d.vUiend  of  51  ..50  a  share  was  Canadian  .National  Railways  rc 
paM  on  the  preferred,  'out  both  were  ports  an  incrca.se  of  51.161.000,  or 
considered  a.s  pay, ments  on  account '  21.7  per  cent,  in  gross  earnings  for 
of  arrca:m.  Preferred  was  still  59.75  th"  week  ending  .\pril  14  a.s  com- 
in  arrears.  pared  with  the  like  week  of  la.st 

Working  ca]/.tal  tjosilion  im-'.vear.  Total  in  the  late.st  week  was 
proved  slightly.  Current  asacus  of ,  56.506.000  as  against  55,.345.'>0'.i  in 
,5253.199  compared  'vith  current  the  corresponding  period  of  las' 
liabilities  of  574,870,  leaving  work-  ■  year. 

ing  cajtita!  of  5178.329,  compared  Gro.ss  earning.s  to  date  aggregate 
w  ith  5172,057  at  the  end  of  1910.  '  ,592.325 .CfKi,  w  hieh  represents  an  in- 

Ciark  R.  Disher,  president,  statc.s  crease  c''  .516.8.88.000.  or  22.3  per 
volume  of  business  w-as  in  excess  of  icnt.,  over  the  575.637,000  for  the 
3040  tin  to  the  fourth  quarter,  when  |  Pke  week  of  1941.  a.-cor.iing  to 


EARNINGS 
AGAIN  INCREASE 


Net  For  .March  Reported  -51.- 
491,552  Above  Last  Year 
At  56,43.606 


.-Ui  C. 


i.o;-: 


iMiiii..  ' . s  i.iss.Ji;:  s  1,0'.:., 7; 

Worl.ing  C'apitnl  I'(i 
Balance  shed  ."iiows  cur. a  r 
isot.s  of  .86  3^5.282  including  inve.s’.. 


I  Divi'deiv.is  of  .5512,000  were  paid  ' 
iduring  the  \ear.  and  the  balance' 

I  from  the  year's  operations  of  .5339.- 
(lOO  wa.s  added  to  surplus  account,' 

"''■'.‘Hi  i  increasing  it  to  51.326,781  from  51.- 1 
187.632  at  the  end  of  1940.  . 

.s.w'nisii!  Current  a-^sets  of  57,.331.592  were' 

-  ' .s'ighlly  higher  than  the  .56.472.305  j 

J  I  reported  a  year  ago.  but  so  were 

i  current  'iabilities  at  52,781.908.  so|  An  increase  in  operating  revenuc.s 
'C-i.si"  !  ijiar  w-  "king  capital  decreased  to  ;  of  ,$5,177,994  and  an  increase  in  net 
,'"■.1  '  84,549,684  from  5**. 591.031  at  the  |  revenue  of  51.491.552  for  the  month 

•J.’iino.'oo"  I  pre\ious  year-end.  'of  Marcii.  as  compared  ^vilh  March. 

—  In  connection  with  the  current  j  1941,  are  reported  in  the  monthly 
iiosition,  '  K.  .Maun,  vice-presi-  .statement  of  operating  revenues.  I 
dent  and  genera)  manager  of  the  ;  operating  e,\penses  and  net  revenue 

I  company  said.  “In  both  the  United  ^  of  the  Canadian  National  Railways 
j. Stales  ;.nd  Canada  the  efforts  of  all  ■  ali-inclusivc  s.vstem. 
i  plants  are  being  directed  increas- ;  Operating  revenues  were  .528  - 
I  ingly  to  the  manufacture  of  war  :  706,000  as  compared  with  523,528.- 


a  si.ght  dccUnc  developed  "due  to  figures  compiled  from 
the  gradual  stepup  of  requirements  pany's  weekly  returns. 


tlie  com- 


No  Power  Shortage  Seen 

For  Thunder  Bax 


loronto  Uiircau  '! 

Toronto  A  plug  for  the  news¬ 
print  indu.'lry  in  the  T.hunder  Bay 
'iustrict  of  Nortliwcsiern  Ontario  is 
made  in  an  editorial  in  the  Port 
.\r(hur  New.s  Chronicle,  which 
points  out  that  a.s  far  a.s  the  dis- 


It*  I'iluiiicial  I 

Ciat  the  PC',  sprint  mil..s  of  th*' 
Thunder  Bay  area  are  not  at  their 
capacity,  being  25  to  30  per  cent 
.siiort  of  maximum,  and  (here  is  no 
scarcity  of  power. 

“If  the  American  consumers  want 
a  little  more  new  sprint  or  rcplace- 


ni.''nt.s  and  cun  ent  liabilitic.s  of  Si.-  |  produet.s.  Thi.s  has  necessitated  sub- ;  006  in  March,  1941.  Operating  ex- 1 

770.719.  leaving  net  working  capilol  : c'anlinl  expenditures  on  plant  and  I  pen.se.s  were  .522.282,394,  against 

of  81. .534, .563  a.s  compared  '  ith  .81.  equip.mont.  but  notwithstanding  this  j  ,518,395.951  during  March  of  la.st 
158  58.5  at  D  cemher  '.1,  194',).  and  the  payment  on  account  ot  |  year,  Tlverc  was  net  revenue  of  56,- 

Bonded  debt  i.s  siiown  al  .S:;7.6, (7.624  ,  preference  dividend  arrear.s,  the;  423.606.  as  compared  with  54,932,055 

as  a.guinis  ,838  097.621  on  Decombe.  '  w  orking  capita!  position  ha.s  been  i  in  1941. 

31.  1940,  rcficetnig  redemption  ofiv  eil  maintained.  '  For  the  first  three  moiUlis  of 

5400.000  3  per  cent,  first  r.dund  ng  [  - — -  ,194‘2.  operating  revenue.s  were  579.- 

,  623.000  as  against  564,698.467  for  the 
jt  !  corresponding  period  ot  last  year, 

.590.000  of  4'i  per  c  nt.  bonds  lO'jJ;  ;ViOUarch  Mortcace  Co.  '  ‘ng  an  increase  of  514.924,533. 

_ I _ ^  ^  ,  Net  revenue  up  to  March  31  of  tlii.s 

'I'oruiiio  Uurcaii  'I'lio  I'inadciui  I'imen  j'cor  w*a,s  515,225.159.  a.s  Compared 
Toronto.  Monarch  Mortgage  &  i  "  ith  .510.691,565  for  t'-c  similar  per- 
rincslments  I-ld..  had  net  profit  in  ,  1941. 

1941  of  .5385.  after  providing  for  fu’-l  ;  The  summa.'-ie.s  follow  ; 

with  a  —  Xfoiiili  of  .Mitr.  h 

it'i:  1541 


and  collateral  trust  bond-s  .series  A  1  j:;  n  1-  .  n  r-.  r 
which  matured  March  1.  IC-il  and  !  ^***^**  1  rotll  ror 


.scries.  Reserve  fo)’  general  and 
accident  totals  .51.510.291'  again -t 
81  32S.704  a  year  earlier. 

K.xpenditurc.s  during  the  year  o.i 
plant  addition.-;  and  ext  n.siors 
amounted  to  .51,080,851.  of  which  the 


greater  part  w, as  made  necessary  I 

by  the  additional  demand  on  t:  "  ''''’^  JU  1940.  Gioss  in 

company's  power,  light  and  gas  .so 


itint  Ilcvonucs 


irict  i.s  concerned  there  i.s  neither  ment  for  that  which  may  be  denied 
a  shortage  of  pow  er  nor  of  news-  ]  tliem  in  Quebec  tis  a  result  of  war 
;):int  capacity.  Tlie  article,  which:  time  de.mands  on  power,  tliey  can 
s  based  on  a  despatch  from  Wash-  be  lookeo'  after  if  they  make  appij- 
ngton  to  the  effect  that  a  serious  |  cation  here,  e.ipecially  it  the  labor 
power  shortage  in  Canada  i.s  fore- ,  .shortage  does  not  become  more 
ing  the  United  .States  to  choo.se  be- |  acute,''  the  editorial  slate.', 
tween  increased  ship.monks  of  alu- j  Tlie  power  shortage,  the  article 


eome  from  inlcrc.st  and  rental  was 

vices  for  war  industry.  Mr,  .Muri'bi  -siiqhtly  higher  al  $89,619,  compared  j  operatine  Kiipnisc 
staics.  Only  major  plant  additiOii  i  " -881.643  a  year 
at  pres.nt  under  coii.'truetion  is  fh 


"s. 7015, ('00  ‘xt.ri'-'.s.i'O'; 

;:.:S2,::94  is..'i3r.,0Di 


J’he  principal  of  mortgages  and 


Ni-t  J10'» 


insia  lation  of  a  third  steam  turb.i 


•  agrpcmcnU  receivable  .stancLs  at 
generator  unit  of  8  000  k.w.  capacity  j  being  514,669  less  than  at 

in  the  Brentwood  plant,  rcquir.'d  !  Dec.  31.  1940.  .\ffecting  this  ilem. 
to  supplement  the  power  supply  ot  ,  there  wore:  payments  of  .510.141  re- 
tlie  y’ictoria  svste.m.  'I'hc  e  timal  jd  ' 


.l.fjRTfRat**  to  Marcli  ni 

1  iiiL'  nevenuoH  .  79.fiC!J.'loo  1. '‘.JiS,  1  lil 

OpcfAtlrg  IbxpenstfS  .  G-t.SST.SIl  u4,00G,0O2 


Ncl  RcvtnJc 


15,325,109  10,G91.5Cr. 


cost  of  insltiliing  ths  addiliona) 
unit  i.s  S725.O00.  and  pr  liminaiy 
eslimat-’.s  incurred  thi.s  year  ainounl- 

miaum.  magnesium  and  nickel  re- ,  says,  affocl.s  only  part  of  Canada,  c  i  to  511,710.  'I'hc  completion  ot 
quired  for  American  war  industries  principally  the  eastern  part  where 
its  newsprints  I  the  .metais  mentioned  arc  manu- 
gocs  on  to  sav  factured. 


ceived  on  account  of  principal; 
morigages  previously  reserved  for  in 

ConfcHerat[«n  Anm^eniciilb 


^  ear  Of  E-vpausioii  For 


and  maintaming 
from  the  Dominion, 


this  installation  is  avsaiting  delivery 
from  Engtand  of  the  necessary 


'I'h('-o  reductions  wore  partly  off- 
.sct  by  new  morlga,ge.s  and  agree¬ 
ments  added  to  a  total  of  52.981. 


Dividend  Declarations 


equ  pment.  which  was  ori''red  In'e  Decrea-e  in  borrowens' 
in  1940, 


charges 


of 


Dcvlaicd  I’. 


Pate  ILecoitJ 


i'iDl  VN  llior.u,  I'rcfor 

or  Mines  . 

Is  Toronto  . 

llros..  It-I  iTelcn-' 
.‘i:  luftA  tis 


Muy  1  Apr 


May  20 
.Miiy 


l3.l,  I’lR'I'CM'L-'l 


t,:.o 
i.Mt  <1 
1,25  Q' 


May  15 
.May  15 

Apr.  15 
Aiil.  2*1 
Apl.  :;•! 
May  U 
Apr.  i;. 
Apr.  1-5 
.\pr  15 
.\p;'.  15 
Mat. 
.Mar.  "h 


May  1  .\t»r.  la 

May  I  15 

Mny  I  Apr.  1 .5 
.lini.  1  Apr.  15 
May  15  .May  1 


J  line 
May 
.5fay 
Mav 
May 
.'I-'. 


.Marrh  Golloii  Opf‘l'a^ioIl^ 

\  I  tain  .New  Hijili  RceonI 

Opcralion.s  in  the  Canadian  collon 
textile  industry  readied  a  new  high 
record  during  the  month  of  Mardt. 
with  52.753  bales  opened  in  mills, 
an  increa.se  of  15.9  per  cent.  o\cr  a 
year  ago.  In  comparison  with  Fcb- 
luary’.s  46.196  bales  opened.  March 
'  show  cd  an  expansion  of  1  4.2  i)et 


'  ,87  .''87  inc  ud  '.s  $1,697  written  off. 
.\ftcr  provision  for  depreciation  of 
875,690,  real  estate  stand.s  at  .552}.- 
266.  against  wiiich  there  are  morl- 
j  gages  ijayablo  of  .5363.960.  Ca-ih  on 
hand  i.s  .shown  at  513.202. 


Ltiiiiuiil  Vice*PrcsicIeiil 
Line  tllevalors  -\s.sociatioii  i 


Annual  report  of  Confederation 
Amusements  Limited  for  1941.  shows 
an  improvement  over  previous  year 
ill  operating  revenue,  total  income 
and  net  profits,  the  last  after  con¬ 
siderably  increased  taxes.  Balance 
sheet  show.s  a  comfortable  working 
capita!  position,  current  a.ssots  of 
5133.623  exceeding  current  liabilities 
oy  .894,449. 

Theatre  revenue  al  $565,117  com¬ 
pared  with  .$486,686  for  1940.  and 
pl!  charges,  induding  ta.xes. 
depreciation,  general  expenses,  etc., 
and  after  crediting  miscellaneous  in- 


Jamaica  Public  Service  Limited 

»nd 

Subsidiary  Companies 

To  the  Shoreholdcrs  ot  Apiil  M,  19^2- 

Jomoico  Piiblic  Service  Umited; 

Your  boQi'd  of  directors  suomits  Herewith  the  oiinuol  report  of  the  Conipony 
and  ITS  subsidiorics  for  the  y-or  194!.  All  dollar  figures  reloting  to  the  subsidic  / 
companies  hove  been  converted  from  £  Sterling  at  the  rate  of  5^.36  2-3  to  the  1 

For  the  seventh  successive  year  opcralmg  revenues  estobhshed  a  new  high 
rccO'd.  In  1941  totol  revenues  omounted  to  1^1,224,083,  exceeding  the  previous 
year  by  5127,252,  or  lI.6‘'^o.  All  deportmonls  contributed  to  this  improvement, 
with  respective  gams  in  Electric,  Tronsportotion  and  Ice  revenues  of  I0.39o» 
a;id  Il.S^^o*  *rho  catisfoclory  showing  in  the  Electric  Department,  which  produces 
slightly  more  than  thrce-quorters  of  totol  revenues,  was  ochievcd  despite  a  rnte 
reduction  in  June  wh'ch  affected  revenues  during  the  remainder  of  the  year  by 
obout  5 1 9,500- 

Operotion  ond  maintenance  expenses  during  1941  totalled  5633,348  and  were 
$57,390,  or  IOg^,  more  than  the  year  before.  The  pnncipol  foctors  causing  tn-s 
inci'ccs3  v.cie  higher  payroll  chorges  and  fuel  costs,  Poyroll  incrcosed  due  to 
Nroge  odjustmenis  ond  expanded  operations,  while  the  higher  cost  of  fuel  oil  resulted 
from  the  rising  price  of  oil,  together  with  a  169o  9''eatcr  kilowatt-hour  output  Ot 
the  Gold  St.ect  Stcom  Station  occasioned  by  continued  lood  growth. 

Taxes  of  $171,603  for  the  year  were  equivalent  to  fourteen  ccnls  of  c\c  y 
dollar  of  eperatirg  reveries,  Ihc  mcrcose  ever  1940  of  $59,011,  or  52. '40^^ 
pnmoriiy  resulted  from  ihc  enactment  of  the  Jamaica  Excess  Profits  Tox  Low  i 
duly,  1 9<  1 ,  rctrcoclivc  to  Joruary  I,  1940.  The  net  ad)ustmcnt  of  $7,738  fc 
the  odditicnol  for:  opplicoble  to  the  prior  ycor  wos  chorged  to  Eorned  Surplu 
Toxes  foi  1941  include  o  provision  ot  521,414  tor  odditionol  taxes  which  moy 
result  from  a  proposed  amendment  to  the  Excess  Profits  Tax  Law  in  1942,  retro¬ 
active  to  JO'^uory  1,  1941. 

The  bolopcc  ovoilob'e  for  dividends  on  the  common  shoiOs  wos  $135,618, 
Earn  I'lgs  per  common  s.-iore  were  SI. 15  os  agamst  adjusted  earnings  of  $1.08  in 
the  prior  year.  Dividends  of  $0.68  per  shore  were  declared  in  Ijoth  years. 

Net  construction  expenditures  during  1941  wCrc  $403,427,  frijh  opproximately 
two-thirds  of  that  amount  being  required  for  the  installation^^  the  new  3,500 
kilcwott  turbin?  generator  u.iit  at  the  Gold  Street  Steam  Station.  Completion  of 
this  project,  originally  scheduled  in  time  for  the  December  pcok  loods,  has  been 
de.'oycd  seve  al  months  by  the  difficulty  of  obtaining  shipment  of  several  impor- 
tont  ports.  Utiiit'  Plant,  after  retirements,  showed  a  net  increased  for  the  ycor  of 
$349,725. 

Sales  were  made  .n  Jamaica  during  1941  of  on  additionol  56,450  Prcfcrc.iCi? 
Shores  "D '  of  Jomaico  Public  Serv'cc  Company.  Limited,  oggrcgating  $274  626 
por  value.  This  brought  the  totol  outstonding  Preference  Shores  "D  "  to  90.000, 
leaving  34,110  shares  of  this  class  authorized  but  unissued. 

Company  funds  amounting  to  $35,000,  previously  out  on  call,  togcfhcr  with 
tfCosury  funds  were  utilized  in  June,  1941  foi  thvr*  purchase  of  $50,000  principal 
omount  of  Dominion  of  Canao’a  Victroy  Loon  Bonds  due  December  15,  194C-. 

Soles  of  electric  energy  toiollcd  21.9  million  kilowott-hours  in  1941,  exceeding 
the  previous  year  by  2.4  million  kilowatf-hours,  or  12,3G^.  The  greater  portion  of 
this  increc'e  v^cs  accounted  for  by  a  10.8^^  gain  in  the  number  of  electric  cus- 
tomc.-s.  the  totol  increasing  from  12,413  ot  the  beoinning  of  the  yeor  to  13,743 
o.>  of  December  31,  1941.  Parallel  mc-coccs  were  shown  by  the  Railway  Depart¬ 
ment  where  the  6,354,539  passengers  corried  represented  on  increase  of  n-carly  o 
million  over  1940,  ond  in  the  Ice  Department  in  which  soles  were  up  more  tha.t 
500  tons  to  a  total  of  4,3£S  tons. 

The  substantial  growth  in  the  Componics’  business  indiCOted  by  these  tigurei 
reflects  in  port  the  greater  octivity  in  Jamoica  brought  obout  by  existing  world 
conditions.  Construction  ot  the  United  States  Milita.'v  Boses  upon  the  island  nos 
provided  employment  for  o  Igrgc  number  of  men  which  in  turn  has  hod  a  stimulating 
effect  upon  Iccol  trade.  Tramway  riding  has  been  further  influenced  by  potrorogc 
from  the  cvccuccs’  comps,  cs  well  as  the  curtailed  use  of  private  motor  cors  and 
toxi  cobs.  Crops  were  qencroltv  better  in  1941  than  during  the  previous  rother 
peer  ycor,  and.  while  shipments  were  nccessonly  reduced.  Government  old  and  control 
insured  o.n  odequote  income  for  the  producers,  A  continued  expansion  of  the 
Componies'  service  moy  bo  expected,  but  the  extent  of  this  is  open  to  conjecture 
due  to  the  many  uncertain  factors  involved  under  present  conditions. 

On  bcholf  of  the  Boo-d. 

RUSSELL  D.  BELL, 
President, 

COMPARATIVf  CONSOLIDATED  INCOME  STATEMENT 

Year  ended  December  31 .  Increase 
1941  1940  Dccrcose* 

$954,574.64  .$365,640.30  $  83,934.34 

229  495.27  195,299.11  34  196.16 

40.012.66  35,891.24  4,121.42 

$1,224,082.57  $l7o95, 830.65 


OpC'Ot'ng  Pcvcnucs: 

Light  ond  Po>Aer  Department .  .  . 
Transportetien  Department  .... 
ice  Deportment . 

Total  . . 

Oocrot.ng  Revenue  Deductions: 

Operation  lat . 

Mointenoncc  . 

TqX'CS — Income . . 

-  -  Excess  Profits  '  b)  . 

-  Other  . 

Total . 

Utility  Operating  Income  before  Retire¬ 
ment  Reserve  Acc'uals 
Other  Income — Net  .  .  . 

Gross  Income  befO'C  Retirement  Re¬ 
serve  Accruals  . 

Retirement  Reserve  Acc-ua's  (c)  .  . 

GroSi  Ir.como  .  . 

I.ncomc  Deductions: 

Interest  on  Long-Tcrni  Debt-  — 

J.  P.  S.  Co.,  Ltd . 

Amartizoticn  of  Debt  Discount  and 

Expense  .  .  . 

Other  Income  Chorges  . 


Total 

Income 


.$527,86'V66 

105,483.19 

96,538.12 

61,183.74 

13,831.46 

$S04.95T.17 


$419,131  40 
12  547.62 


S43 1. 679.02 
90,000.00 


$476,600.07 

99.357.73 

100,854.13 

M,73S.20 

$688,55^3 


$408,280.52 

6,243.24 


$414,523.76 

90,000.00 


51,264.59 

6,125.45 

4,316.01^ 

61,183.74 

2,143.26 

$1 16,401.04 


$  10,850.88 
6,304.38 


$324,523.76  .$  17,155.26 


84,919  68  S  85,794  24  % 


^.093.04  9.193.23 

3  640  94  8.871.38 


100.19* 

230.44* 


$102,653.66  $103,858.65 


$239,025.36  $220,664.91 

COMPARATIVE  CONSOLIDATED  EARNED  SURPLUS  STATEMENT 


$  1,205.19* 

18,360.45 


EoT.ad  Surplus  —  Beginning  of  Yeor.. 
N2t  income  os  above . 

S-110.780.86 

239,025.35 

$379,641.13 

220,664.91 

$  31,139.73 
18,360  45 

Miscclloncoui,  DcbiH  Io  Surplus . 

5649,806.22 
16,038.31  (b> 

$600,306.04 

29,926.38 

$  49,500.13 
13,888.07* 

$633,767.91 

$570,379.66 

$  63,388.25 

1.368.06 
14  317  76 


.$  15,608.62 


Dividends  Declared. 

J  P  S.  Co.,  Ltd. 

•  -Preference  Sfio  es  . 

Preference  Shares  B  '  .... 

Preference  Shares  C  '  .... 

•  -  Preference  Shores  D  '  .... 

J.P.S.  Ltd. 

— Common  Shares  . 

Total  . 

Eo  ned  SurpluL  -  End  of  Yea- . 

Ratio  to  Total  Operating  Revenues: 

Opcrotion . 

MO'iiTcnancc  . 

Taxes  . 

Totol  Opcratlr^g  Revenue 

Deduct  icns .  .... 

Retirement  Recerve  Accruals  .  . 

NOTES- 

'a»  Includes: 

Salaries  of  Executive  Officers 
Directors'  Fees  ond  Salaries 

Legal  Fees  . 

b'  In  July,  1941.  the  Jamaica  Excess  Profits  Tox  Low  wos  enacted,  refrcoctive 
to  January  1.  1940.  The  net  adjustment  of  $7,738.00  far  the  odditionol  1940  tex 
as  c!'*argcd  to  Earned  Surplus  in  1941. 

<c'  These  amounts  provide  a  reserve  fsce  Retirement  Reserve  m  balance 
sheet'  ogomst  which  property  retirements  wdl  be  charged  as  they  occur. 


$14,247.15 

6,210.00 

3,026.56 


$  29.431.50 
21.991.68 
14,781.97 
1,593.65 

91,800.00 

$1597598^0 

$410,780.86 

43.45*=  r, 

9.060,-, 

10.27f>o 


6,160.00 

2,898.72 


Wiiinipog  -  Announcement  of  i  V....  - .1  '  compared  m  ith  a  corresponding  tlc- 

llu-  a.opoint.ment  of  Cecil  Lamonl  1 •^(>‘•200  com- 1  At  s|)rilll  i-oilbllliiplion  crease  of  6.4'’c  in  February.  The 

as  vice-president  of  The  North-  ■  P^red  with  .53o,36I  in  19-10.  This,  Aeaill  DttMii  Ill  -March  cumulative  decrease  for  tlvc  fir.st 

cent.,  the  pti.st  month'.s  average  daily  j  M'f  st  Line  Elevators  Association  ; 'mt  \vas  equal  to  6.93  per  cent,  on  ^  _  _  three  months  of  this  year  over  last 

opening  rate  of  1701. T  b.aics  compar.  ;  V  a.'  jua’t'e  by  V.  W.  Tryon.  presi-  flip  8  per  cent.  preferr«l,  against  ,  uppm-ent  consumption  of  al!  was  5.717.  Mortgage  advert'ising  lin- 

mg  with  1619.8  bales  in  the  pro-;  dent,  following  a  meeting  of  board  :  cent,  for  1910.  Payment  of  States  publishers  amounted  |  age  decreased  IS.Sfc  in  March  a.'? 

\  iOU5:  nionlli.  The  new  Index*  series  j  of  diiy  elors  of  the  association.  Mr  -S^-OO  per  snare  in  an  toeno.s  m- i  ;L34.799  tons  in  Marcli.  wliich  wiis  against  a  corresponding  decline  of 
<  biL-'ed  on  19.T5-09  oqnaLs  100)  rose  M.anioiit.  in  October  la.st.  look  over  solved  drawing  on  surplus  to  tiiej 
to  197. 8  as  compared  with  175  3  foi  I  the  dulic.s  of  L.  W  Brockingham.  extent  ot  .533-1.  leaving  $33.8-16  to 
February,  173.6  for  -March  of  las'  ;  K.C..  (vho  held  the  po.st  of  general  |  be  carried  forward  into  the  current  i 
.\cn’.  171.7  for  .March  of  I9i0.  ,  counsel  for  the  Line  Elevators  and  year.  I 

For  the  fir.st  (luarlcr  of  th-;  ,\  (‘ar  since  the  outbreak  of  war  has  bee.'.  During  the  >ear  funded  debt  a.s  , 

a  lot.al  of  145,-16;;  bales  \\a.s  opened.  .  on  leave  of  ab.scncc  from  the  as.so- |  reduced  from  $484,000  to  $172,000.  j 

a ‘new  high  record  for  the  |M->riod.  In  !  eiation  occupying  the  post  of  .spc- j  -  I 

•oinparison  with  the  1911  period  ,  eia!  advisor  to  the  war  committee  |  OperatitljS;  Re8llll!» 


9.970  tons  or  2.911  lower  than  in  :  6.6';.  in  February.  Billings  of  the 
March  of  last  iear  compared  with  a  j  three  major  radio  networks  for 
eorro.sponding  decrease  of  1.5'';,  in 'January  of  Ihis.vear  were  12.5',. 
February,  according  to  the  .News-  '  higher, 
print  Association  of  Canada. 


Hsti.Mi  Sti'Cl  I’l'M'l.  conn;,... 
iirnovja  IMJijrii,  Can.  Corj'.  .. 


May  11  ,\i>i 


I'r.ll, 

Honn 


Oil 


Intern.  Metal  Iml,.  I’refcri'f'I .  . .  .... 

Vo.,  rreferred  .  .... 

Inipj.  Nickel  Co.  T’rcf .  ..  7.1*0 

Do . j.oy 

I.'MiT'fl  Mountain  Minen  .  .... 

Intern.  Itilitity.  preft  rred  .  u.Oo 

.lanairij  Scrv . 

I.oitfh  ''lolil  .  .0^ 

Mrlru>'jr  I’oruniiine  .  .... 

Moneia  Fore.  Mines  ..  ...... 

Do.  pref .  fi.oo 

-N’oranila  M.ncs  .  -i.O*) 

I’aion  MiV.  i*d..  I'on.jnon . . 

r»o..  Preferred  .  T.f'U 

T’C'kle  Crow  . 

Privateer  Uo.d  .  .... 

Proprietary  Mines  . 

Itolland  INiper,  Common  .  .rto 

J>o..  Preferred  . 

Poyul  liank  .  S.no 

.Saguenay  Power  Co..  Preferred  .  y.5U 

SIirrrltt'Gordon  Mines  . 

Slierwiii-WjlllamF,  Preferred  ...  TO*) 

Southern  F  an.  Power  Com .  .SO 

.Sherwin-Williams.  Comm . 

.Simp.«;on'8  f/td..  Pref .  <;.r>0 

t^tandai'd  Fuel  .  LOO 

fctcel  Co.  of  Can.  Com . 

I  io.  ... 

f^iurgeon  River  . 

St.  Lawrence  Flour.  Coniinon  ... 

Do.,  Bonus  . 

Do..  F'referreJ  .  7,00 

Teck-Hughes  (.Jold  M  . 

Toburn  Gold  Mines  . 

Do  ,  E.xtrri  . . .... 

Union  Gas  of  Canada  .  .... 

I'nltod  Corporation  “A" .  1  '*0 

TValher-Gooderlinm,  Worts,  Com.  4.00 

Do,  Preferred  .  1.00 

Weston  Limited,  Preferred  ....  fi.OO 

Wood,  Alex  and  James.  Preferred  7.00 

Zeller's  Limited.  Common  .  .80 

Do,  Preferred  .  1.50 


A  —  Annually, 
g— Quarterly. 


Apr. 
May  1 
Apr.  Li 


i  heti  132,694  bales  wore  opened,  this 'of  the  Dominion  cabinet. 

\enr  was  up  9.6  per  cent.,  while!  The  North-West  Line  Elevators 
igiO's  figure  of  126,871  bales  wa.s  i  A.^sociation  is  comprised  of  the  own- 
exceeded  by  14.6  per  cent.  Compared  |  and  operators  of  .3400  country 
with  the  pre-war  figure  of  64.516 '  {train  elevators  and  coal  yards  lo- 
bales  opened  in  Ihc  fir.st  quarter  of  N'‘^U''J  throughout  Western  Canada 
lO.'U).  thus-  vear's  total  .show.s  an  ex- I -and  terminal  elevators  at  the  head 


For  Lord  Nelson  In  1941 


Apr.  30 
M.vy  10 
Apr.  25 


.1;.  (| 
l.oO  <1 
•-.’.OO  q 


MM 


'fiiy  29 
-July  2 
M.'iy  U 
.May  1 
.^la>  I 
May  Cj 
May  J 


May  :;i 

May  r.l 
Ap.-  U. 
Apr.  2.'. 
Apr.  lu 
May  4 
.May  J 
Apr.  ::u 
Apr.  ir» 
-Npr.  2  1 
.lun.  ir» 
Apr.  :;n 
Apr.  J 
.\i*r.  IS 
Apr.  2.2 
Atm.  : 
Apr.  7 


pan.5ion  of  fully  125  per  cent.  , 

t  _ _ _ 

Vi  i'lolv  Improved  Year 

Can..  Colonial  .Airways 

Canadian  Colonial  .\irway.s.  Ltd.. 

'  reports  income  from  paE.senger  and 
excess  baggage,  mail,  rental  of  (siuip 
:  men;  and  nii.seellaneous  sources  at 
15320.887  for  1941,  a.s  compared  with 
j$295.'286  for  1940. 

1  After  operating  expenses  at  .5231,- 
j  509  again.st  .S'245,0;)6  and  depreeia- 
I  lion  at  $49,483  against  539,064,  and 
other  deductions,  including  taxes  al 
'512.383,  net  i)rofit  al  519.485,  equal 
'  to  19.4c  a  share  on  common,  com- 
'  parc<i  with  .5149,  or  0.4c  for  1940. 

Net  v\orking  capita!  al  the  year- 
,  end  omounted  to  ,5197,998  against 
$’38  341  a  year  ago.  As  at  March 


of  the  Croat  Lakes  and  on  the  Pa¬ 
cific  eoa.d.  with  a  total  storage  ca¬ 
pacity  of  365.000.000  bushels  of 
grain. 


Lord  Nelson  Hotel,  Halifax. 
ports  1941  operating  revenue  at  | 
$390,369.  against  $311,093  for  1940. 
Operating  profit  was  $56,822,  up  $2,. 
309. 

After  deducting  depreciation,  bond 
and  loan  interest,  there  was  a  net 
loss  for  1941  of  $10,629. 


Restrictions  On  Electricity  Use  ’ 
In  Ontario  Planned  For  Next  Fall  | 

Toronto  Burenu  Tho  I'inancial  Times 

Toronto.  —  Restrictions  in  the  use  Under  the  initial  restrictions  it  may  j 


Total  apparent  .slocks  of  all  ^’-S. ,  r  p  u  Weekly  Grosn  Is 
publishers  increased  31,.5,56  tons  dur.  , ;; 

ing  March  and  amounted  to  629.778  Hiplicr  By  lo.o  4  .  Ccilt 

tons  al  the  ond  of  the  month.  Cor-  ,  - 

responding  total  for  1941  and  1040  .\n  Increase  of  5645,000.  or  16.3 

were  402,663  and  366,566  tons  rc-  j  per  cent.,  is  reported  by  the  Can- 

;  adian  Pacific  Railway  for  the  week 
Shipments  from  Canada  dm  ing  |  ending  April  14,  as  compared  with 
the  first  quarter  represented  72'7  j  the  like  week  in  1941.  In  the  latest 
of  total  U.S.  supply  compared  with  j  week  the  total  is  54,493,000,  as 
67%  in  the  same  period  last  year,  against  53,8-18.000  in  the  correspon- 
Shipments  from  Newfoundland  rc- j  ding  period  of  last  year, 
mainod  unchanged  at  5%  of  total  Cumulative  gross  earnings  to  date 
U.S.  supply,  while  the  share  supplied  j  total  566.653.000.  being  an  increase 
by  U.S.  mills  represented  23C^  of  the  of  $13,798,000  or  26.1  per  cent,  over 
total  as  oppose;!  to  28',  a  year  ago.  |  the  year  ago  figure  of  $52,855,000 
Advertising  linage  in  52  U.S.  cities  ,  accoiMing  to  figures  compiled  from 
declined  6.5'i  from  .March  of  1941  the  company’s  weekly  returns. 


of  electric  light  and  power  for  do¬ 
mestic,  commercial  and  non-essen¬ 
tial  industrial  consumers,  as  pre¬ 
viously  repeorted  by  'Phe  Financial 
Times,  are  due  to  hit  Ontario  next 
fall.  In  announcing  the  restrictions. 
Dr.  T.  H.  Hogg,  chairman  and  chief 
engineer  of  the  Hydro-Electric 


".I,  1942,  net  workityg  capital  stood  i  Power  Comm.ission  of  Ontario,  in- 
at  approxi.malely  5275,900. 


be  possible,  according  to  Dr.  Hogg 
to  save  some  150,000  horsepower. ! 
That  saving,  along  with  additional  | 
power  from  new  sources,  he  bo-  | 
iieved,  would  enable  the  commission  j 
to  meet  the  1942  shortage.  ' 

The  restrictions  will  affect  elec-  ' 
trie  signs,  the  use  of  hot  air  heat-  i 
ers,  the  use  of  which  will  be  ; 
banned  entirely,  control  of  water 


7.'* 

Mny  1 

Ar-I*.  7-> 

J.‘’0 

7  M(, 

fun  1 

Mny  S 

.*'0 

to 

f':'.  >1 

May  72 
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Apr.  cr 

.02 

CO 

.fun.  lu 

.May  :•) 
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:?  n 
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Apr.  15 

.75 

1.50 

00  q 

.fun.  15 

May  22 

:.o*j 

4.00 

7  5  q 

■fun.  U 

May  2 ‘2 

.'50 

1  .Of) 

25  q 

May  1 

.\pr.  15 

2.5U 

5.00 

May  1 

A  J)!'.  1  ;■» 

u.r.o 

T.0i> 

70  q 

May  1 

Apr,  15 

.01) 

.'iO 

37  %  q 

May  1 

Apr,  15 

.75 

1.50 

Idicated  that  it  was  "quite  within  heaters  now  in  use,  and  a  possible' 

- -  llho  realm  of  possibility”  that  elec-  curtailment  in  street  lighting.  I 

r.E.I.  I’OM  ER  Ol'Tl’LT  I  P  |  irical  energy  might  be  rationed  ac-  ;  According  to  Dr.  Hogg  present  i 

Uhai  iottelow  n  —  Central  elect  rj.  j  cording  to  specific  requirements  |  plans  do  not  call  for  the  removal  oL 

stations  of  Prince  Edward  Island  I  during  19-13.  I  any  water  heaters  now  in  use,  but 


J — Kstimate 

k  — Ainerjcan  Fufld  .<  An*. — A  r  re  An. 

•  After  eonaiGcr.off  atock  apht. 


gener<itcd  during  the  fir.st  two 
months  of  the  cut  rent  year  1,861.000 
kilowatt  hours  of  power,  compared 
with  1.507,000  for  tlie  identical  per¬ 
iod  a  year  ago.  Daily  average  con- 
.'iumption  during  February  amounl- 
(vl  to  32.000  Icw.h.  this  vear  and  22.- 
iXK)  in  1941. 


The  conservation  program  is  be-  i  that  they  w  111  be  subject  to  control  j 
ing  w  orked  out  by  the  commission  during  peak  hours.  It  will  be  neces-  ' 
in  co-operation  with  the  Dominion  sary  to  ban  hot  air  heaters,  he  add-  1 
power  controller  in  order  to  meet  ed.  Primary  rea-son  for  this  action  is  | 
an  anticipated  shortage  of  between  to  eliminate  sudden  peak  loads  | 
150.000  and  300,000  horsepower  |  created  when  thousands  of  heaters  i 
w  Inch  the  province  faces  this  year  j  are  placed  in  use  during  a  cold  snap  \ 
as  a  result  ot  soaring  war  demands. ;  in  the  weather.  j 


MARINE  INDUSIRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

1405  PEEL  STREET  -  MONTREAL,  QUE. 

IMd^UIRIBS  INVITCO 


) 
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Uaihvny  1  prr  (•''nl  puai-antrafl  stock 
is  briiiK  ralip'i  for  redemption  No¬ 
vember  1,  J9-1J.  it  v.as  aifio  an- 
nounrerl, 

4“  ❖ 

Kor  the  second  successive  ^^eek. 
paper  issues  were  features  of  ihr 
iiond  market  and.  while  ".ains  wetc 
ftencral.  Ablti'ni  TVs  were  an  e\cep. 
t  on,  lositi;;  seven  an  i  t iirce-iiuar 
fr  iioinls.  (tains  of  a  half  to  one 
po'et  were  reco.de  I  by  Minncsot.i 
,y  Ontario.  MacLaren  Que.iec,  Con- 
Eoii.'iate.d  Papv'';-.  Canadian  Interna¬ 
tional  Paper  aivi  r.row  n  Co.  Price 
Bros,  lo-t  a  point.  International 
H.\'d"o  G's-'lt  moved  ahead  fou: 
poir.ts.  Provinciais  siiowed  ad\an"e.- 
in  the  ma.jorit>.  :  liiious'i  .Saskat¬ 
chewan  o's-oS  eieciined  a  point,  no¬ 
minion  Rovernment  guaranteed 
were  firm  to  easier,  a.s  the  Rilt- 
eriRed  presented  ati  IrreRuiar  a;)- 
pearance.  'rradiiiR  for  the  mo.-t  part 
was  on  the  liRht  side. 


Only  the  Votes  Cast  Count! 


Every  Canadian  who  has  the  right  to  vote  should  record  that 
vote  on  Monday.  Now  that  the  question  of  allowing  this  country 
to  go  all-out  in  this  war  has  been  put  to  the  people  there  should 
he  a  decisive  answer.  If  the  answer  is  “Yes,”  it  should  be  with  a 
majority  such  as  will  remove  any  doubts  which  may  hn\e  been 
created  in  other  countries  rs  to  the  extent  to  which  Canada,  as 
one  of  the  United  Nations,  is  prepared  to  go  in  defeating  the  Axis 
power?.. 

It  is  quite  possible  that  a  great  many  people  may  assume  that 
to  refrain  from  voting  is  in  effect,  to  indicate  an  affirmative  alti¬ 
tude.  It  may  be  assumed  that  those  wlio  have  decided  to  vote  “.No" 
will  ma.ke  it  a  point  to  see  that  their  votes  are  iccorded.  And  it  is 
alway.s  possible  that  a  silent  minority  may  gain  an  advantage  at 
the  polls  over  an  enthiusiastic  majority,  if  a  large  section  of  the 
latter  assume  that  their  votes  are  not  required  to  carry  the  issue. 

By  fioor  to  door  canvassing  the  Covernment  is  making  sure 
that  all  voters  arc  being  informed  as  to  when  and  where  to  cast 
their  ballots.  But  in  the  recent  by-elections  in  Quebec.  a.s  on  other 
occasion.;,  there  has  been  a  startling  levelation  of  the  lack  of  inter¬ 
est  on  the  part  of  the  average  citizen  in  exercising  the  right  to  cai-t 
a  ballot  —  a  privilege  for  which  he  is  prepared  to  go  to  war  if 
necessarv.  In  the  by-cloction.s  referred  to  the  vote  recorded  was 
only  31  per  cent  of  the  electors  on  the  list,  and  the  sophisticated 
citizens  of  Westmount  turned  out  to  the  extent  of  onl.v  20  per  cent. 

Net's  all  get  cut  and  vote  and  decisively  decide  Canada's  role 
in  this  VYar  of  Survival. 


Govcrnmenl  Diret'ls  New 
Effort  (o  Sy.s(cmali{'  Sav¬ 
ing  I'or  War  —  Sale  of 
Sterling  Is.siics  FaeililatecI 
— I’aper  Issue  Featured 
the  ^^■eek'.s  Trading  Willi 
Gains  General 


Earnings  For  car  Ended 
.March  .'list  Little  .More  Than 
Half  Interest  ?{e(|uiremenl.s 


Dissolution  of  Injunction  I’er' 
mits  Conclusion  of  Purchase 
By  United  Service  Corp. 


( O.MMi  n  EE  FOK.MEI) 


BUSES  ARE  ORDERED 


To  meet  the  demands  wif 
we  must  dnert  cxpcnuiiiire 
from  unncvc.vsary  thinftt 
and  .'ate.  Open  a  Savings 
.\ccouni  with  u.v,  at^  put 
vour  savings  on  a  .systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  w  hen  the  government 
calls  for  it.  This  (..orpora- 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  18)$. 

on  .bating' — Safety 
Detmsit  Boxes  J.l  and  up 
— Mortgage  Loans. 


.•\iinouncetncm  wa.<  maile.  fol- 
lo'.'.ing  .T  meeting  of  director.;  of 
fiiiii'd  .Securities  I.hiiiicl  'iuriiig 
p.u-l  week,  that  hon.d  intere.st  and 
.v.niUng  fund  payment.;  on  .Seiic- 
"  and  “B"  bond.s  of  the  company 
due  .Mc.y  I.;t  next  arc  to  he  de¬ 
ferred.  .Aggregate  amminl  of  t  .\  o 
.serie.s  of  bond.;  in  the  lian  is  of  the 
pulilic  is  .S.il..''.,'jl ..hdO. 

.At  a  .suh.sequent  meeting  of  bond- 
lio  der.s  held  in  .Alonircal.  a  non d- 
ho'ders  protective  committee  was 
formed  cotnposed  of  Ari.stide  Cou- 
.-iivau.  pre.sident  of  Bene  T.  I,e- 
ciei.',  Inc.,  B.  H.  Ilaldenhy,  mana 
ge.-  of  Il.iminion  .So.-'urilie.s  Corpo; - 
jiti.on,  Montreal,  and  Bene  .Morin, 
gener.al  managei.  (ienerai  Tru.st.  of 
(.'amida.  .Montreal.  I 

I'  i.s  Uiider.storKi  that  the  commit¬ 
tee  will  fotdliwilh  endeavour  to  ar¬ 
range  a  meeting  with  repre.sent a ■ 
live,;  of  tile  company  for.  an  e\- 
clitinge  of  itica.;. 

.Annual  report  of  the  conipany  for 
llie  fi.scal  year  ended  M.aridi  .'tl, 
1012.  i.s,;ued  in  conjunelinn  will)  the 
.onni'uncenienl  rcgarrling  d'fermeni 
of  intere.sl  ,on  i  .sinlting  fun  i  (>a\ - 
meiii.  .show.;  gro.s.s  income  down 
sharply  at  •Sl.'l.'l.fi'^T.  a.;  compareri 

With  .k.Ill.llOfi  for  the  previous  ye, or, 
the  reduction  refecting  mainly  the 
elimination  of  the  dividend  on 
Mont’Tal  Tramwa;  ;  share.;.  .After! 
dediit  ting  c.spensr.s  at  •‘yl. '.70.  an  ' 
amount  of  .SI  20, 2, '17  w  a.s  available, 
for  .aggregate  inirresi  and  extdiange  I 
lenvitig  a  deficit  rfler  fieduction  of  ' 


SpecinI  t'oria'dpoiulenre 

SaiiU  John  -  -  At  the  request  of 
the  parlies.  Chief  Justice  Baxter 
has  dissolved  the  injunction  granted 
by  him  in  the  case  of  the  Attorney- 
ticneral  of  New  Brunswick,  ex  re¬ 
lations  the  City  of  Saint  John 
against  the  New  Brunswick  Power 
Company  of  this  rity,  a  subsidiary 
of  Federal  Light  and  Traction  Com¬ 
pany,  New  York. 

The  injunction  bad  been  granted 
to  prevent  the  .sale  of  the  transpor¬ 
tation  system  of  the  company  un¬ 
til  some  legal  questions  in  the  mat¬ 
ter  of  tlic  rompany’.s  right  to  .sell 
its  .street  railway  system  without 
Icgislativ'e  authority  and  also  cer¬ 
tain  statutory  rights  of  the  City  of 
Saint  John,  in  the  matter,  had  been 
adjusted. 

It  was  explained  to  the  court  by 
J.  H.  Drummie,  solicitor  for  the  At- 
torncy-Ceneral  and  the  City,  as  re¬ 
lator,  Dial  the  City  has  now  been 
given  written  propositions  from  the 
company  in  the  fount  of  an  agree¬ 
ment  undertaking  In  preserve  the 
t.lity’s  statutory  rights  in  more  en¬ 
larged  form  than  at  present  and  to 
•seek  Icgi.slation  to  this  effect  at  the 
nc.xt  se.ssion  of  the  provincial  Legis¬ 
lature  with  a  view  to  ratifying  tlic 
•sale  of  the  street  railvva.v  sy.slem  to 
I'niled  .Service  Corporation,  Ltd.,  of! 
Halifax,  N.S.  or  its  nominee. 

The  court  wa.s  al.so  advised  lhatj 
llte  At  lorney-Ceneral  was  agree-, 
able  that  the  court,  on  a  proper  ap¬ 
plication.  should  make  an  order  dis¬ 
solving  the  interlocutory  injunc¬ 
tion,  providing  that  it  he  done  w  ith¬ 
out  prejudice  to  his  right  as  Attor¬ 
ney-General,  to  bring  a  similar  ac¬ 
tion  against  the  present  defendant 
on  the  relation  of  an.v  other  mcm- 
who  may  seek,  as 
intervention  of 


I  'I'oroiilo  lliirritit  I  Ik*  I  iiiaiu  itil  l  itiirs 

'  Toronto  .An  appeal  to  C.ina- 
dian.s  to  increase  their  inve.  B.ient 
in  A’ictory  bonds.  War  Saving,;  ce;- 
lific.ates  and  stamps  has  beeti  ni.adf 
by  t!u'  Naiional  War  Finan  e  Com 
mittce,  'vho  have  aniioun -ed  new 
war  financing  measures  aimei  a 
Lloubling,  or  more  than  doubling 
war  savings  in  this  country.  To  in¬ 
crease  V,  ar  .savings,  the  <■  o.iini';iec 
said.  .Sjii  and  .‘iilOO  hond.s  will  hr. 
placed  on  .;a'e  beivvecii  I’v'  ia'gc 
periodical  A'iclory  Loan  drive.;  .-nil 
new  impelu.s  will  he  given  to  ih; 
sale  of  war  .savings  ccrtirifaies  an,  i 
war  savings  stamp.;.  It  i.;  “p  n.i 
able"  thal  war  savings  ce;  i  f,  * 
will  be  made  available  in  ba;ik;  ;i;i  I 
other  business  Iiouses,  while  a  “s.v.'.- 
lemalic  selling”  of  vva;-  saving.s 
.•‘amps  will  be  pro.ssed  in  retail 
stores  throughout  the  counlr.v.  The 
latter  will  follow  the  patlern  .-.f  n 
similar  campaign  being  condueterl  in 
the  United  .Slaic.s. 


( iTV  or  siikkbrookf;.  qi  fi. 

The  City  o,'  .Shei'hrooke,  Queln'c. 
i.s  calling  fo.'  tendci’s  for  ,S2."ri.Piii) 
pur  cent,  hond.s.  riatc.I  .''■lai'rh 
IG.  1012,  interest  jiayable  sem:-an- 
nua'l.v,  ap-f  m.nturing  in  .scries  fiom 
Fehruaiv-  I.  IP-I.’..  to  Fehruarv  1. 
10G2.  inclusivelv ,  capital  and  inlerc.s' 
Iia  vabie  in  .Sherbrooke.  Mont  real 
r  nd  Quclicc.  The  issue  iiiflinirs’  221 
hond.s  of  .SI. 0,00  each  and  •"'S  bond; 
of  S.Aiiri  c.ach.  Tendcr.s  mu.-l  he  .suh- 
milie-l  on  or  prior  to  Ma.v  1th  ne.\i. 


Problems  of  Export  and  Exchange 


Mortgage  Corporation 

Htad  Offica,  330  Boy  St.,  Terent* 
Atsals  E«ca»d  $67,000,000. 


Exports  lo  Britain  Short  of  Objective  —  Explanation 
Should  be  Made  —  Balance  of  Payments  to  L.S. 
Inercases  Despite  Expansion  of  Exports 

By  E.C.E. 


Assets  Eicced  566,000,000 


Canadian  foreign  trade  statistics  for  the  vear  ended  March  ".Ist 
1042,  altliough  satisfactory  a.s  a  whole,  nevcrtheir.ss  give  rise  to  certain 
inquiries  in  Iw'o  distinct  fields.  One  is  the  eomparatively  large  discrep¬ 
ancy  in  the  export  figures  between  the  goal  set  in  exports  to  Britain  and 
the  actual  value  of  the  amounts  .shipped,  the  other  is  the  deterioration 
of  the  balance  o;  payments  position  between  Canada  and  the  United 
.State-s. 

Both  the  Prime  Minister  and  Mr.  Tl-sley  stated  at  the  beginning  of 
the  pa.st  fiscal  year  that  Canada's  .s-hipments  to  (Jreat  Britain  during 
the  year  ahead  should  amount  to  $>4,500  millions,  this  figure  to  eneom- 
pass  food.stuffs.  munitions,  raw  materials  ete.  The  actual  figure  reported 
is  about  .'5717  millions.  Now.  provided  thc.se  earlier  .statements  had  not 
been  made,  tlie  increase  of  350r  which  this  figure  represents  would 
indeed  be  highly  impressed.  One  may  assume,  however,  that  if  a  large 
program  is  only  found  to  be  achieved  to  an  extent  of  SOCr  difficulties 
must  have  been  encountered  in  the  prosecution  of  this  program  or 
plans  changed  to  meet  new  conditions. 

The  .shipping  situation,  which  ha.s  been  .so  radically  altered  at  the 
end  of  the  la.st  calender  year,  and,  while  four  or  five  month.;  of  the  fiscal 
>ear  still  remained,  m.ay  be  assumed  to  have  presented  a  serious  problem. 
Whether  relations  with  Rii&sia  and  the  outbreak  of  war  in  the  Pacific, 
with  a  consequent  diversion  of  shipments  to  other  fronts  than  the  Briti.sb 
Isles,  have  also  made  a  great' difference  in  this  specific  group  of  export.s, 
remains  to  be  explained. 

In  any  event  the  figure  of  .S717  millions  against  the  lioped  for  figure 
of  .$1,500  millions  requires  explanations:  only  a  statement  by  the  trade 
minister,  or  whatever  Department  may  have  been  responsible,  will  clear 
the  air.  Canada's  output  of  industrial  and  agricultural  products  has  been 
close  lo  total  production  and  the  likely  explanation  would  seem  to  rest 
in  the  fact  that  the  original  goal  had  been  set  higher  than  actual  re¬ 
source.;  .should  have  permitted.  Goods  .shipped  to  countries  other  than 
Great  Britain  and  the  United  .‘states  are  reported  to  liove  totalled  $463 
millions,  and.  providing  that  all  of  it  would  have  gone  to  Great  Britain 
nr  British  countries,  the  total  would  still  be  about  2o'!'o  short  of  the 
forecasts  made. 


In  iiulilii'ly  announcing  iIk'  nc  v 
mca.siires,  the  comniillec,  he.i  lei  hy 
G.  W.  .Spinney,  revealed  that  Pnal 
Iota!.;  of  the  .Second  Vicinrv  l.oan 
offered  I;ls|  February  .shnwe-l  ],. 
G81.525  individual  suh.scrilier.;  pur- 
chn.sen  hond.s  v'orth  .$007..5n '.,."nd. 
This  work.)  out  to  .an  ave;age  of 
every  G.,S  person.;  in  Canada  ns  .sub¬ 
scriber.;.  a.s  again.;!  one  in  every 
12  02  in  the  first  Vietnry  Loan  in 
June,  toil. 


Rai.ance  .sheet  .show.;  ca.sh  at  $17.- 
•''.72  against  $151 .5.3.''..  call  loan  ai 
.SOO.fiOO  against  $100,000,  accrued  in 
tcrest  and  dividend.;  at  $'!0.1.T', 
against  $12,1  ">S.  Inv  c.simcni.s  are  ral¬ 
lied  at  .$0,123.OOG  (  narkef  value 

$2..502.'’.IOi  against  $0,211.7)0  'mar¬ 
ket  value  $,i.2.‘;O.!0.Si  a  year  ago 
Funded  debt  .stan  i.s  at  $1,025, .300 
again.;!  $1,l  l.k.5(^0  a  year  ago. 


.Anollter  financial  aniiouni-enieni 
of  inlcro.st  ctime  from  Finance  Min¬ 
ister  llslcy,  who  .<;aid  Canarii;in  Iiold 
er.s  of  Dominion  of  Canafla  nn<l 
Cantidian  National  Bailv.  a.\.s  .slerl- 
in,g  i.ssue.s  will  he  given  the  oppor¬ 
tunity  to  .sell  tlieir  holding.;  at  ilie 
equivalent  in  Canadian  dollar.;  of  the 
prices  at  which  the  issue.;  recently 
were  requis'it  ioned  by  the  Rtili.sh 
treasury  from  holders  in  G’eal  Brit¬ 
ain.  in  the  ease  of  the  Dominion 
.stock.  Canadian  holders  \;hn  wi.sh 
lo  sell  .shouid  communicate  with  the 
public  debt  division  of  the  Banl;  of 
Canada.  Ottawa,  and.  in  the  c.a.se 
of  the  Canadian  National  Railways 
serurit ir.s.  will)  llie  regislrai.  Can¬ 
adian  National  Railways.  Montrea'. 

All  outstanding  Grand  Trunl; 


DOMINION  .SHORT-TERM  FINANCING 

Price 

Amount  Maturit.v  Beeeive,| 

. ..  $13.(10(1.0000  luiy  17-42  00.86132 


bets  of  the  public 
the  City  has  done, 
the  Altorney-Gencrai, 

H.  H.  McLean,  K..C.  Saint  John, 
was  counsel  for  the  company  and 
■lames  P.  Farrell,  New  York  attor¬ 
ney,  was  also  present  in  the  com¬ 
pany'.;  interest.;. 

In  tlie  agreement,  on  which  the 
Injunction  was  dissolved,  between 
the  City  and  the  New.’  Brunswick 
Power  Company,  the  company 
"agrees  to  insert  in  each  and  every 
deed,  conveyance,  transfer,  hill  of 
.sale,  lo  the  purchaser  of  its  tran.s- 
portation  s,vstem,  a  provision  mak¬ 
ing  such  sale,  conveyance  of  assign¬ 
ment,  subject  to  the  following  con- 
<Iitions  respecting  the  rights  of  the 
City  of  Saint  John.”  The  agreement 
then  spccifie.j  these  rights.  This 
agreement,  as  sdated,  the  City  has 
accepted:  also  the  Attorney-Gener¬ 
al,  as  set  forth  in  his  statement. 

Service  Inadequate 

Thus  comes  to  a  close  tlic  mat¬ 
ter  of  transportation  here.  Because 
of  the  war,  the  street  railway  sys¬ 
tem  had  been  unable  lo  cope  with 
the  tieavy  traffic.  The  company  was 
nnfilling  to  incur  the  expense  of 
more  buses  until  the  matter  of  a 
franchise  had  been  arranged  with 
the  City.  'I'he  Cil.v,  thereupon, 
.sought  legislative  action  to  operate 
a  bus  system  of  its  own. 

Then  the  sale  of  the  company's 
transportation  .system  to  United 
.Service  Ltd.,  of  Halifax,  was  an¬ 
nounced  followed  by  an  application 
before  Chief  Justice  Baxter  from 
.S.M.T.  Marilimes  Limited  for  an 
Injunction  restraining  the  eompany 
from  making  the  sale,  claiming  a 
prior  right  to  buy  in  case  the  com¬ 
pany  sold.  This  injunction  the  Chief- 
•lustice  granted  but  at  a  subsequent 
hearing,  he  dissolved  it. 

'I'he  same  day  the  Attorney-Gen¬ 
eral  and  the  City  of  Saint  John  ap¬ 
plied  for,  and  wore  granted,  an  in¬ 
junction  to  restrain  the  company 
from  selling  to  anyone  without  legis-  | 
lativo  sanction  and  until  the  statu- 1 
torj’  rights  of  the  city  were  pro- 1 
.served.  The  Chief  Justice  granted  i 
this  injunction  and.  at  a  subsequent  I 
bearing,  the  mailer  at  issue  be-! 
1wecn  tb-c  city  and  province  and  the  ' 
company  was,  as  stated,  adjusted, 
and  the  Chief  Justice,  on  applica-  ■ 
tion  of  the  Attorn'‘y-General  of  New  | 
Brunswick,  ox  (elation  the  City  of  ■ 
Saint  John,  dissolved  the  injunction.  i 

In  a  formal  statement  following 
the  court  processings,  W.  P.  .South-! 
ard,  Vicr-President  and  General  i 
Manager  of  the  New  Brunswick  i 
Power  Co.:  stated  that  the  Company  | 
has  .sold  its  transportation  s.i.stem  tuj 
Un  ted  Service  Corporation  Limited.  ; 

Fred  C.  Manning.  Halifax,  presi- ^ 
dent  of  United  Service  Corporation  : 
Limited,  confirming  the  purcha.se  ol  I 
the  New  Brun.swick  Power  Com-j 
pany's  Iransportation  s.vstem,  said' 
it  is  the  intention  of  his  company  ' 
lo  incoiporalc  a  New  Brun.swick 
compan.v,  n  wholly  owned  subsidi¬ 
ary  of  United  .Service  Corporation.  ! 
4-imitcd.  It  i.s  the  intention  of  the 
company,  hr  said,  to  .secure  a.s  many  ■ 
buse.s  as  can  be  acquired,  under! 
prc,scnl  conditions,  and  an  order  for  ' 
'20  has  been  placed,  all  such  ar-  . 
rnngcmcnis.  of  course,  being  sub- 1 
jeci  to  the  Federal  Transit  Con-  | 
trollcr.  As  nian.v  bu.ses  w  ill  al.so  be  ! 
brought  in  from  other  points  served  1 
by  the  company  a.s  can  bo  .spared.  | 

He  .added  that  he  was  not  indi-  , 
eating  hi.;  company  has  been  grant-  | 
rd  a  bus  franchise  and  that,  in  fact,  j 
ho  had  been  advi.sed  that  no  bus  i 
f:anchi.se  has  as  yet  been  granted  I 
to  anyone. 


rROMNf  I A  L  G  U  ARANTEED 

Inierost 

Amount  Rate  .Maturity 

$7,000,000  2''j''r  104.4-40 

3,000,000  I'r  1030-52 


.'■^old  pr;\aie)y  to  Bank 
.Montreal  and  Syndic-at 


I’ROA TNCIAL  FTNANC TNG 

Interest 

Amount  Rale  Maturity 

$028,000  Feb.  1-46 

.';30.ooox  Mar.  i-4I 

\  Refunding. 


Dal' 

F'ebruary 


Provipee 

.Alanitona 


Trade  with  the  United  States  has  again  been  featured  by  a  substan¬ 
tial  increa.se  in  exports  to  that  country,  and  here  the  foreca.st  of  Mr. 
llslcy  has  been  more  than  justified.  In  his  budget  speech  of  last  \ear, 
the  finance  minister  stated  that  exports  to  the  United  Stales  should 
total  about  $473  millions  during  the  year  1941-42,  The  actual  figure  was 
$662  millions,  bring  nearly  $200  miliions  higher  than  in  the  previous 
year.  In  view  of  the  fact  that  the  scale  of  exports  is  still  amounting,  and 
that  current  undertakings,  especially  in  the  field  of  aluminium  produc¬ 
tion  will  boost  the  total  still  higher  later  in  the  year,  there  can  be  no 
doubt  thal  a  new  record  cf  exports  will  he  made  in  the  current  fiscal 
\-8ar  as  far  as  our  trade  with  the  United  States  is  concerned. 

However,  in  spite  of  these  achievements  Caii.ada's  balance  nf  pay¬ 
ments  is  once  again  becoming  increasingly  adverse.  Currently  Canada's 
imports  from  the  United  States  arc  running  at  a  rate  of  excess  over 
exports  of  about  $500  mil'ions  a  year.  I'nis  i.s  a  very  substantial  figure, 
c-speciall.v  when  it  is  realised  that  two  of  the  most  important  item.;, 
which  formerly  w  ent  a  long  vvay  to  balancing  a  deficit,  will  more  "or  less 
shrink  as  the  war  goes  on.  One  is  tourist  travel,  doubiy  restricted  by 
rationing  of  gasoline  and  tires  and  b>  a  preoccupation  of  the  potential 
Iravel'.er  with  moee  important  thing.;;  the  other  is  the  gold  shipments 
which  at  be.st  can  be  expected  to  be  maintained,  as  no  new  production  i.s 
liki'Iy  to  be  added  du"  to  priorities  on  materials  and  machinery.  Already 
there  has  been  a  serious  decline  in  Canada's  gold  output  and  last  year's 
figure  of  over  $200  millions  is  not  Ikely  to  be  duplicated  this  year.  'J'hc 
above  mentioned  increasp  in  shipments  of  aluminium  and  other  strategic 
materials  from  new  plants  now  being  constructed,  while  adding  to  the 
export  total,  will  nevertheie.ss  make  not  a  very  big  impression  on  balance 
of  payments  due  to  the  fact  that  a  number  of  these  deiclopments  have 
been  financed  by  American  funds,  which  in  part  will  be  repaid  out  of 
production. 


It  is  a  fact  of  course  that  no  Leasc-Lcnd  arrangements  have  yet 
been  made  between  Canada  and  the  United  Stales,  and  that  none  will 
be  made  is  most  likely,  even  if  there  should  be  a  further  deterioration  of 
Canada’s-  financial  position  as  compared  with  hen  United  States  accounts. 
'I'he  fact  that  Canadian  bond  issues  have  shown  increasing  strength  in 
the  United  Stales  markets  recently,  being  so  contrary  to  trade  statistics, 
might  be  taken  to  offer  a  number  of  suggestion'.  It  might  mean  that 
Canada's  holdings  of  U.S.  properly  of  about  $1,000  miliions  are  being 
considered  as  highly  satisfactory  collateral.  About  $71  millions  of  such 
holding  were  sold  last  year  and  it  is  po-SBiblc  that  further  sales  arc  con- 
icniplated  to  bring  a  semblance  of  balance  back  into  financial  relations. 

On  the  otlier  hand  the  matter  of  dollars  parity  will  continue  to 
loom  in  the  background  until  disposed  of  once  and  for  all  by  either 
affirmative  or  definitely  negative  action.  .Although  Canada  no  doubt 
appreciates  the  fact  that  her  exports  in  gold,  newsprint  and  agricul- 
lunal  pio<iucts  carry  this  extra  premium,  when  paid  in  U.S.  E)oIlars,  the 
ever-mounting  import.;,  coupled  with  a  reduction  in  gold  and  probably 
paper  shipments  make  this  situation  less  attractive  from  day  to  day. 

.Some  author'tics  believe  that  the  days  of  parity  will  come  soon.  If 
that’s  the  ease,  the  one  question  remaining  would  bo  whether  parity  will 
be  brought  back  before  or  after  the  United  .States  pul  a  ceiling  on  their 
price  and  wage  structure.  In  the  continued  march  towards  inflation  in 
the  American  price  .system  would  seem  lo  be  the  key,  and  the  incentive, 
to  return  the  two  currencies  to  parity,  , 

.Mounting  imports,  higher  expo’-ts  of  .some  goods  balanced  by  declines 
in  other  groups,  steadily  grcat<  r  disparity  in  price  structures  between 
the  two  countries  and  the  fact  that  Canada’s  internal  price  .subsiiiics’ 
system  mav  be  completely  knocked  out  nf  gear  by  mounting  U..S.  price.; 
will  .s-ooner  or  later  necessitate  .stringent  moasure.s.  What  the  outcome 
will  be,  whether  Canada  will  escape  the  Implications  of  a  Lease-Lcnd 
arrangement.  an<i  whether  we  shall  be  able  to  maintain  as  creditable  a 
trade  showing  as  we  might  want  to  will  depend  to  a  very  large  extent 
upon  the  price  and  exchange  control  measure-s  which  will  soon  ba\c 
to  b<'  adopted,  net  only  in  the  United  States,  but  within  the  .sphere  of 
all  the  major  trading  partners  among  the  United  Nations. 


AMU 


Court  Reserves  Judgment  On  i 

Plea  For  Appeal  On  Ahitibi^ 


Toronto  llureau  Thr  rinancial  Tlniffi 

nlario  Court  of  -  act  passed  by  the  Ontario  l/Cgisla- 
judgment  on  an  i  pvoviding  that  an  appeal  should 
hohalf  of  (ho  I*’''  'aPcvhcd  was  contrary  lo  the 
^  I  province’s  constitutional  set  up.  Mr. 
Power  &  Paper  j niaintained  that  power  to 
3  appeal  to  the  I  direct  an  appeal  to  the  Privy  Coun- 
st  an  Appellate  cil  in  London,  Engl.ind,  by  a  Provin- 
olding  a  ruling  |  cial  I.cglslature  does  not  come  w  ith. 
Middleton  thal  in  the  scope  of  the  British  North 
sets  be  sold.  America  Act. 

ePherson,  liqui-  Second  payment  on  account  of 
y,  the  action  principal  was  made  to  bondholders 
?  Ontario  Gov-  of  the  company  on  April  13  iast.  'I’he 
referred  share-  distribution  totalled  $4,826,700.  nr 
d  by  the  com-  $100  for  each  original  $1,000  par 
d  general  cred-  value  of  bonds.  'I'olal  paid  lo  dale 
is  now  $11,101,410,  or  .$230  per  $1,000 
iresenting  tlir  original  principal  amount.  Dislrihii 
ipany,  plaintiff  tion.s  have  been  made  in  Canadian 
bonrl  mortgage,  funds,  although  bombs  are  payable 
losing  granting  in  U.S.  funds  a.s  lo  principal  and 
■dared  thal  the  interest. 


Treasury  Bill  Issue 

On  Lower  Yiehl  Basis 


'I'he  Bank  of  Canada  during  the 
past  week  accepted  tenders  on  a 
new  issue  of  $43,000,(X)0  92-day  Do¬ 
minion  of  Canada  treasury  bills 
dated  April  1  and  maturing  July  17. 
The  accepted  bid  was  00.864.32  and 
the  average  yield  .544  per  cent. 

La.st  sale  was  made  March  31 
when  a  $45,000,000  i.s.sue  was  sold 
on  an  average  cost  basis  of  ..550  per 

t-epi. 

'I'hi.;  will  replace  an  i.ssuc  of  .simi¬ 
lar  amount  .sold  January  15  la.st  on 
an  aierapc  co.sl  basis  nf  ,348  per 
cent  and  will  leave  amount  of  bills 
cutslanding  at  $270,000,000. 


DAYLIGHT  SAVING  TIME 


Isxuerl  unrlrr  authority  Itrporloieni  of  the  Serretaiy  of  State,  Ottmra 
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BERRY  PROSPECTS 
NOT  SO  DARK  AS 


Tile  Economic 


ou  UrtftR  no  Hi  1,^^, 

FIRST  APPEARED  ,,  v  ' 


Business  Activities  Receded  Slightly  in  March  Be* 
••aiise  of  Curtailment  of  Output  of  Civilian  Goods  and 
Speculative  Factors  Touch  New  Low  For  The  Period 
But  Bank  Deposits  Increased,  Bond  Prices  Advanced 
And  \^’holesalc  Prices  Rise  Led  by  Industrial  Materials 
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Some  Dislocation  Due  to  Jap*  l__ _ _ _ 

anese  Evacuation  Inevitable  ,  ^ _ _  _ — _ — . — ^ ^ ^ 

Bu(  Coo,!  Cmp  Seen  ;  I  ECONoE'coFdITIONS  1'" 

RE-SETTI.E.MENT  WORK  ;  (0j,,:|(io  '  \  \  \  T"!'  I  I  IOl’6=I0() 

>|irrinl  t  orrfspondcar©  |  I  i  '  '  I  '  i  !  I  '  ' 

Vancouver.  —  Despite  <li.slocation  '  1 — |._.i\_ev<- j -  Z’-.  „j — |Ai — — ; — 1 - 1 — i 

caiisf'd  by  evacuation  of  Japanese  !  !  I  i  1  !  !  i  I  !  !  I  \  ^ 

farnieis  from  the  Fraser  valley,  op- ^  «o- — i — -t — |--- - ^ — i — 1 — ^ — W—  j  ]  !  t- 7  1*° 

timism  regarding  berry  procluction  ;  _  '  '  '  i  !  ^  1  I  '  '  '  !  ;  1  I  i  ^  I  '  i  '  1  ' 

in  that  district  during  the  coming,  1919  20  '  '~2S  "  ^30  '35  '40  '42 

season  is  steadily  rising.  ■  - — , — .  .  - .  . . . t — i  n. - 1 — r — - — ; — r — 1 — | — ■ — ■ - - 

Efforts  arc  being  made  to  have  a  i  joo— — j  ^  jNA'  1  i  '  i  i  '  i  I  '  I  I  !  SHARES^TRADED  j 

number  of  the  Japanese  farms  have  i  |  nn  e.-/-<Z_-rz=.' _ h  -  ;  — »L'  I  I  Ae!  I  1  Al  '  !  !  i 

been  rented  or  leased  and  in  some  j  ‘  \  !  j  |  |  _ 100 

eases  the  Japanese  made  an  outright  j  sor—  r— f - L  v  F  'J.  i  i— _!  — L_J — 1 — :-Zh;rZ.-J — , - — : — > — vViod: — 

•■It  looked  at  one  time  as  though  i  |  I  I  |  '  |  j  I  i  WHOLESALE  l_ '  !  j  I  i _ BUSINESS  ~I~T  I  r* 

only  a  very  .nmall  percentage  of  the,  t;-o^ - j- — >  j— ■-  PDiPF's  I  1  !  ~i  i  i  1  I  OPERATIONS  i  I  \ /^ 

Japanese  farms  would  be  operated,  I  i  I  i  !  I  I  I  I  I  ,  „  _ LJ  _i-J-L _ I _ _ _ _ I _ LV-  -  130 

but  the  picture  has  changed  some-  I  '  I  I  ]  i  !  I  i  I  I  l/T  I  '  i  '  I  —  — 

what  during  the  past  few  days",  re-  :  _ ! 1 ! _ -r— -t — t — — — '100 

ports  E.R.  “Dick"  Wilson,  managing’  j’  I  1  P  V  I  V-/ 1  j  I  |  i  |  j  |  1  I  I  I  '  I  ! 

director  of  Eraser  Valley  (".rowers.^  -  i--  '  !  — i — i — I  •"’!  ^  i — [“p - 1"! — r""”’ — I 

"I  b.'lieve  it  i.s  safe  to  estimate  .50  |  l._C  .  i.  -  -  : - :  -r — 1 — ^ ^ — J — — '  ' - ' — ' - ^ - - - —  ^ 

to  65  percent  of  the  crop  might  he  |  -  -  - - - — i — P - I  i  1  F  i  \r\ 

harvested,  and  although  fresh  crate  |  '  _! CAPITALIZED  ! ! /i  >^^''‘^1  ■  _ _ _ ^ ‘  r  NOTICE  AND  DEMAND  — —  1,0 

shipments  to  the  prairies  will  prob- 1  '*’‘^1  j  j  roND  YIELDS  *0  .  !  i  I  j  i  BANK  DEPOSITS  \ 

ably  be  les.s  than  normal,  prairie  j  _ [ j _ _ V._iL - ! — ! — : — 7-j — ;  — r'lAe^A — ;  ; — i~  jP^'’'Tl~"  1 - — 

people  will  doubtle.ss  be  able  to  oh-  |  I  ^  7_  -_/5  ■  '  .pA  I  !  I  I  I  !  I  I  i  La  :  ''-'•vV  '  !  IaPP _ _ I _ _ _ I— 

tain  strawberric.':  for  their  shortcake  !  \  — i — 1 — i — i — 1 — ^ ' — ' — 1  1  1  i  |  I'OO 

and  preserving.”  I  I  i  I  1  !  !  ^  i  I  !  !  I  i  I  ’ll  I _ I _ I _ l  -  1  I  i _ i_i _ LJ _ '  !  •  Igo 

Some  of  the  Japanese  from  the  *'^7926  "jo  ^  ~^’5  '40  4z  isrs  'so  ’ss  '40  '42 

Fraser  Valley  have  been  moved  to  I 

Alberta  where  they  will  work  in  indc.x  of  economic  conditions  rose  from  116..5  index  of  economic  conditions,  while  the  present  period 

the  sugar  beet  fields,  and  '"<^"'.''1111  !■  cbi uary  to  116.8  in  the  month  under  revie  v.  |  htos  been  characterized  by  marked  advance  without 
five  families  left  the  Mission  u's- ,  in  business  operations  and  i  major  fluctuations.  Advances  were  shown  in  the 

trief  during  the  past  week.  ;  j„  jye  factors,  the  inde.\  of  economic  cond  tions  !  deposit  liabilities  of  the  banks  in  high-grade  bond  and 

"I  <ion't  see  any  reasoti  to  be  appearance  of  further  advance  in  the  present  1  commodity  prieea  Further  recession.s  were  shown  in 

pessimistic  as  far  as  the  coming  latter  part  of  1941.  The  inde.\  in  Jlarch  speculative  factors.  Common  stock  prices  and  trading 

season  i.s  concerned",  adds  Mr.  VVil- ^  higher  point  than  al  any  time  since  1929.  were  at  louver  levels.  According  to  fh’  preliminary 
son.  "We  know  definitely  that  During  the  cul.mination  of  the  pr'o.sperity  period  in  computation,  the  inde.x  of  bus  ness  operations  showed 
domestic  and  eastern  Canadian  a'lid  1929.  marked  fluctuations  were  shown  in  the  1  recession  from  the  preceding  month, 

manufacturers  are  interested  in  | 

processr<i  berries,  and  also  that  the  |  An  average  of  six  major  economic  1  I  on  pounds  again.st  9.4  million.  1  The  d  stribulion  of  eommoditics 


I  il  i  I  I  BUSINESS 

i'TJ  T"tj 


NOTICE  AND  DEMAND 
BANK  DEPOSITS  . 


Fnited  Kingdom  requirement.s  are  ^  recorded  a  slight  gain  in 

a.s  great  or  grcatei  than  last  .Toai.  ,  i\|.,,.pu  over  the  nrecedins  mnntn. 


An  average  of  six  major  economic  I  on  pounds  against  9.4  million.  The  d'stribution  of  eommoditics  | 
factors  recorded  a  slight  gain  in  Canned  salmon  exports  recorded  n  by  means  of  railway  traffic  was  al  j 
,,  ,,  1  '  .  marked  recession  from  the  pree  ding  a  lower  po.sition  after  seasonal  ad- I 

March  o\er  the  pieceding  mon.n.  Contracts  awarded  recorded  justmont.  The  total,  however,  was 

The  con.siructive  factors  included  •  jj  jiiarkcd  gain  in  the  month  under  271.332  cars  against  248.549  in  Feb- 


"Inconvenience  will  doubtles.s'  ot- ' .  .  .  !  month,  contracts  awaraca  recorueu  jusiment.  me  total,  nowever,  was 

cur  and  shipments  may  not  come  j  con.siructive  factors  included  j  ^  marked  gain  in  the  month  under  271.332  ears  against  248.549  in  Feb- 

forward  as  rapidly  as  under  normal  the  deposit  liabilities  of  the  bank.s,  '  review,  the  total  rising  from  $14.1  ruary.  Domestic  rxpoj’l.s  rose  from 
<  onditions,  but  everv  line  of  Indus  '  the  price  of  high-gracD  bonds  an.d  '  miliion  in  k  bruary  to  $17.9  million  .$166.5  million  to  $175..5  million,  a 
try  has  to  face  these  things  on  ac- ;  u  holesale  prices.  The  speculative;"’  •''j';*;'’-  index  rose  from  98.8 


count  of  war  pnoiities.  'factors,  including  common  stock 

If  sufficient  berry  pickers  can  pi-jpps  ^nd  speculative  trading  re- 
had  and  with  increased  latcs  of  paj  |  (i-oated  to  new  lo'vv  levei.s  for  th  ' 
for  this  kind  of  war.  the  berry  in-  ;  ppi-jori.  'i'he  recession  in  business 
dustry  stands  a  pretty  good  chance,  oiieratioiis  based  yUiion  partial  111- 
this  .vear.  Mr.  Wilson  believes.  ;  formalion  wa.s  due  to  the  decline  in 

J.  B.  Shimek.  manager  of  tho,,pp  ouliiul  of  c.vilian  good.s.  In- 
Faeific  Co-operative  Lnion,  also  re-  .  -ju,s(i-j  .s  engaged  on  war  contracts 
gards  t  he  sit  uaton  n  a  more  favour- |  recorded  further  rxpaii.sion  as  new 


to  153.4.  I  even  after  seasonal  adjustment. 

SirWOODEM 

rr/\  IT  fl  I\/\ITm  ril\  ignited  Kingdom.  The  principal  com- 
I  ||  11  \  |II|I|k|  hII  modities  exported  to  Canada  in- 
IV  U*  iJ*  I/VUUIjLiI/  I  eluded  onions  valued  at  .$36,728,  car- 
_  I  rots  <$31,2171,  celery  ($12.5.33). 


this  year.  Mr.  Wilson  believes.  ;  formation  wa.s  due  to  the  decline  in  '  Tffk  IT  n  nATini  m  '  a  V  ‘"y 

J.  B.  .Shimek.  manager  of  the,,po  ouliiul  of  c.vilian  good.s.  In-,  I  (I  |J  S  1)1111  Kl.r  II  .  7^  i  ”, 

Faeific  Co-operative  Union,  also  re- .  .ji,,5tri  .s  engaged  on  war  contracts;  U«  k/»  l/VUI/lJlJl/  |  eluded  oiiions  valued  at  .$36,728,  car- 

gards  thesituaton  n  a  more  favour- ;  ,.poorded  further  expnn.sion  as  new  |  -  1'°^  <$j1.,..1i',  celery  ($12.oJ..). 

able  light  now  that  progrc.‘'s  is  be- j  plants  <'ame  into  operation.  Minor  ;  j,  p.,  r  (,5  j  p--  [n  i 

ing  made  in  re-sottling  Japane.se'  fluctuations  have  been  .shown  in  the!  iqi'i  ,  t'i  "i  f  fl  I  plants  and 

berry  farm^  niid  the  federal  govern- j  in:le.\  of  business  operations  since]  l“4l  *^^J^*^*  ^  |  f.owers 

ment  has  decided  against  leaving  mid-year  1941.  but  toe  av.rage  |  866,000  Feet  !  ^  " 

some  of  the  enemv  aliens  in  the  val- ,  of  the  index  during  tlie  last  nine'  _  '  A  DDI  li  PP  AHIl?  PC^ 

w  umi,  ..c  cron  »  *a,h..,od.  |  t'  I  0„,w..  -  ,„.p«r„  o,  so,...,.!  AUrLt  (iKUWCKd 

Considerable  .  alvage  -Seen  |  |  lumber  into  the  United  States  in  1941  ,  Djlf|n|i|  TIP  API  CM 

.Mr.  Shimek  estimates  that  from  j  While  a  marked  decline  was  r.  -  :  were  estimated  at  1.183.335,000  feet  |  U/l|\i\lj|j  1 


WAR  PRODUCTION  j 
CLAIMS, MANITOBA  | 
GAINS  MOMENTUM 


I  Based  On  Big:  Supplies  of  i 
Power  Available  In  Key-  { 
stone  Province  | 

NEW  SITES  SURVEYED  | 

Special  t'orre»pon<)ciu-e  | 

Winnipeg  —  Agitation  for  more  1 
war  work  to  be  done  in  the  Mani-  | 
toba  area  has  been  steadily  gaining  ; 
momentum  here,  with  the  Winni¬ 
peg  papers  supplying  the  lead  and 
other  arccis  in  the  province  begin¬ 
ning  to  make  themselves  heard. 
Hints  have  come  from  Ottawa  thal  i 
consideration  was  being  given  to  | 
the  establishment  of  additional  ma¬ 
jor  industries  here,  since  power  is 
available  for  such  projects.  1 

Power  plants  on  the  Winni(ieg 
river  can  develop  between  50,000 
land  60,000  additional  hor.scpowor  if 
j  required  for  new  war  industries  in 
Manitoba.  Both  W.  H.  Carter,  presi- 
j  dent  of  the  Winnipeg  Electric  Co., 
and  J.  Cr.  Giassco,  City  Il.vdro  man¬ 
ager,  have  estimated  that  this  addi¬ 
tional  energy  could  be  made  avail¬ 
able  on  their  Winnipeg  river  plants 
without  heavy  installation  expenses. 

Another  block  of  power  in 
amount  undetermined  could  be  I 
turned  from  civilian  use  to  war  pur¬ 
poses  if  emergency  forced  it.  This 
is  a  problem  for  the  power  control¬ 
ler  of  Canada  who  has  authority  to 
order  whatever  -urtailmcnt  of  non¬ 
war  consumption  he  thinks  neces¬ 
sary.  With  comparatively  small  ex¬ 
pense  the  power  companies  could 
make  about  60.000  h.p.  available, 
enough  to  supply  additional  indus¬ 
tries  Hon.  J.  S.  McDiarmid,  minis¬ 
ter  of  natural  resources,  has  in  mind 
in  his  negotiations  at  Ottawa. 

Al  the  present  time  Manitoba  has 
six  hydro-electric  power  plant.s  with 
installation  for  generating  420,700 
horse-power  and  an  ultimate  capa¬ 
city  of  600,000  horse-power,  accord¬ 
ing  to  information  supplied  by  I  lie  . 
war  resources  branch,  department 
of  mines  and  natural  resources. 

Murli  Undeveloped  Energy  ^ 

Last  year  the  output  of  these  six  j  ( 
plants  totalled  1,532.263,090  kilowatt  . 
hours  as  compared  with  1,380, 039. 92'J  j  ' 
kilowatt  hours  in  the  calendar  year  '  I 
1940.  I  i 

This  production  is  but  a  bare  frac-  j  1 
tion  of  the  power  which  it  would  i  i 
be  possible  to  build  up  al  hundreds  I  i 
of  power  sites  along  the  swift  |T 
Iilunging  waters  in  the  pre-cam- j 
brian  shield  of  Manitoba.  ’  i 

Two  power  sites  which  have  been  1 


“MY  NATIONAL  LIFE  POLICY 
ENABLES  ME 

TO  SAVE  WITH  SECURITY...” 


says  Af>‘.  P.  A,  Siguitt,  u  ho 
continues:  "It  has  been  often 
and  truly  said:  'The  hardest 
thing  is  not  to  make  money, 
but  to  save  it." 

"From  long  experience  I 
have  found  that  Life  Insur¬ 
ance  is  the  surest  and  easiest 
way  to  save,  because  it  pro¬ 
vides  a  systematic  savings 
plan.  Thus  a  long  time  ago 
1  entrusted  to  the  National 
Life  the  responsibility  of 
saving  my  money,  and  1  have 
reason  to  congratulate  my¬ 
self  on  this  step  every  day.” 


.Mr. 

u  idely  kuou'u  ttot<try  firac- 
Sichig  in  Montreal  and 
I '  Assomption,  has  for  27 
years  been  the  I'ederal 
Member  of  Parliament  for 
L'  Assomption-Montcalm 
Mr.  Segnin  took  out  his 
first  Sational  Life  policy 
in  mu 


National  Life 

Assurance  Company 

of  Canada 


Home  Offic<  ^ Established 


surveyed  by  the  Manitoba  go\ em¬ 
inent  w'liere  liydro-clcctric  installa¬ 
tions  arc  regarded  as  entirely  feas¬ 
ible  arc  VVIiilcmud  Falls  and  Dau¬ 
phin  River  project.  VVhilenuid  Falls 
in  the  Nelson  river,  adjacent  to  I  lie 
Hudson  Bay  railway,  i.s  one  of  the 
greatest  power  .Kites  in  the  prov¬ 
ince.  A  plant  on  that  site  would  have 
300,no0  hor.Kc. power  installations. 

The  Uaupliin  river  project  would 
he  capable  of  developing  .350,001) 
horsepower,  so  that  these  two  pow- 


.  er  plant.s  alone  would  ha\’e  a  total 
!  eapaeily  of  650.000  horsepower, 
!  which  is  50,000  horse-power  in  ex- 
'  ce.Ks  of  tile  ultimate  capacity  of  the 
six  exi.sling  plants  of  the  province. 

The  Dauphin  river  project  would 
I  ho  made  [)ossiblc  through  diverting 
the  waters  of  the  Saskatchewan 
!  ri\  cr  from  Cedar  lake  by  way  of 
1  Lake.s  Winnipegosis  and  Manitoba, 
j  thenec  through  the  Dauphin  river 
.nutlet  of  Lake  Manitoba  and  Lake 
;  Winnipeg. 


Considerable  Salvage  Seen 


!  trial  Instory. 


866,000  Feet 

Ottawa.  —  Imports  of  softwood 
lumber  into  the  United  States  in  1941 


.Mr.  Shimek  estimates  thal  from'  While  a  marked  deeline  was  r.  -  :  were  estimated  at  1.183.335,000  feel  |  KAKKKL  KKIIKLR|ff| 
60  to  75  per  cent  of  the  industry  j  corded  in  the  holdings  of  notice  ;  ,,5  000  I  ItWUUm 

will  be  salvaged  this  year  if  deposits,  the  drop  was  more  than;,.,.  ,  o  ,  - 

the  farms  are  taken  over  by  suitable  !  counterbalanced  by  the  rise  in  dep- ;  n"  increase  of  94.8  per  cent,  ««  no.=..14 

people  and  properly  managed.  i  osit.s  to  the  credit  of  tlv  Dominion  according  to  W.  D.  Wallace,  office  j  **'»"“*  '  riCCS  IVldy  BC  ItesilU 


CHEMISTRY  HELPS  TO  WIN  THE  WAR 


“We  are  taking  il  for  granted  that .  Government.  The  inacx  of  depo.-J  !  of  the  Canadian  Trade  Commissioner  j  O*  HIC  onoriagC  in  DiOVa 
the  .tapanese  will  be  moved",  slates  '  abilities  at  the  begmning  of  .3tareii  ;  j,,  York  in  a  report  to  the  ' ''  Scotia 

,^T r.  Shimek.  "We  are  bringing  in  '  ^'*as  16.3.4  again.st  1.59.1  ore'  mon'h  .  .i.  j  j  - _ 

experienced  berrv  growers^  when- ' indicated  by  the  aeeom-  department  of  1  rade  and  Commerce,  I  t  om'Ki.ondf.ce 

ever  we  can  and  have  re-settled  '  I ’’e  deposit  liabilil  :  s  Canada  w  as  the  principal  source  of  |  Halifax  —  It  is  cslimaled  thal 

i)uile  a  number  of  (he  larger  farms.!  (  anaoa  have  shown  a  marked  in-  i.Mippl\,  accounting  for  99  per  cent  j  about  1,000,000  barrels  will  be  ncod- 
Wc  have  asked  all  white  members '  f>om  the  beginning  of  193..  of  the  total  imports  The  estimated  fo,.  ibe  Nova  Scotia  apple  crof 

of  the  Pacific  Co-operative  Union  to  ‘  ^ V"  oT  I  'I'’  •  >94^-4^  season  and  the  ques- 

t.-ike  of  this  acreage,  and  we  have  ;  f  It"-'  ,  366.000  fe-t  .as  apinsl  599.lo6.000  j  (io,,  (he  labour  supply  enters  intc 

obtained  a  very  good  response."  !  ^on  a'^eon^ia^erw  th P"  Selling  out  of  sufficient  timber  tc 

Mr.  Shimek  reports  thal  one  i,?  .hp  lme^ame  ..  iV’O  \  ^  figures  available  make  this  huge  quantity.  There  u 

proble.m  has  arisen  from  the  le- ;  Y'''"  for  import.,  of  .softwood  lumber  from  also  a  question  of  getting  sufficicnl 

luetance  of  some  of  the  Japanese  to --p,  th-irvy-,.-  feilnw  in-r  iHp  ,...1  i<-'aaafU‘  during  the  fourth  quarter  labour  to  manufacture  the  barrels 

apply  the  fertilizer  needed  by  their  break  of  '  hostili' ies  Fm-lher  ex  i 1911.  comparisons  arc  poss-iblc  for  All  in  all,  it  is  estimated  that  the 
lands  to  ensure  a  good  crop.  'I'hc  !  pansion  w  as  noted  in  th'  first  h.Tf  ' only.  Imports  i  apple  industry  of  fiis  province  will 
fertilizer  b,  in  many  cases,  on  the  of  fg.i]  -mrl  an  important  -lin  lias  '  '’<’4Tiloek  for  the  January- ]  have  to  pay  more  for  its  barrels, 

e _  1  _  t ,  1 _  _ t  •  -t  1  _  '  '  '  ’  !  <  on  I  Ct  «*>  Ko  .»»  ns  01  m  1  or!  ♦  n  *5^0  _  Un  t  Die*  U/-v,  n  ns  1  i^.K  ;  n  nl  I  -  tsmi  -  ti 


the  .tapanese  will  be  moved",  slates  '  abilities  at  (he  begmning  of  .3tareii  ;  j,,  York  in  a  report 

■Mr.  Shimek.  "We  are  bringing  in  :  16.3.4  against  4.59.4  one  mon'h  r, 

experienced  berrv  growers  when- 1 '’cfore.  As  indicated  by  the  aeeom-  ‘  ‘  ‘ 


of  the  Shortage  in  Nova 
' Scotia  j 

5prciiil  torri',|>ondc»fe 

Halifax  —  It  is  cslimaled  that 


increa.se  was  sliown  in  the  latter 
part  of  tliat  year  following  the  out¬ 
break  of  hostilities.  Further  ex¬ 
pansion  was  noted  in  tli'  first  h.alf 


Canada  during  the  fourth  quarter  I  labour  to  manufacture  the  barrels.! 
of  1911.  comparisons  arc  poss-iblc  for  1  All  in  all,  it  is  estimated  that  the! 
the  first  nine  months  only.  Imports  j  apple  industry  of  this  province  will  1 


f.nrm.s  bul«has  not  been  applied  to  Yil.so  been  recorded  in  the  first  two 


the  land. 

Another  diffieullv  has  been  ere 


months  of  this  \ear. 

Dominion  bond  prices  were  firm 


.Sepiembcr  period  amounted  to  359.-  but  just  how  much  is  not,  known  | 
982.000  feet  as  compared  with  92,-|al  present.  The  matter  was  the  sub-  j 
959,000  feet  in  the  like  period  of  1  jeel  of  discussion  al  a  meeting  of: 


atod  by  P'-rsons  who  trv  to  obtain  '  jn  .March  the  re'alivelv  nigh  l"\el  122,488.000  for  the  twelve  fn-it  growers  with  the  Timber  Con- j 

the  farms  at  .xaerifice  prices.  Some  '  of  the  iailer  part  of  io41  having  ’681  year.  Receipts  of  |  (roller  al  Kenlville,  N.S.,  in  the: 


of  them  ha\e  no  desire  to  stay  on  h  rn  s 


pine  amounted  to  94.921.000  feet  as :  apple  growing  district. 


the  land,  hut  to  take  as  much  crop  '  proporl ion  of  the  decline  oceasion- GY"’ 
from  the  land  with  tlic  least  po.s.5iblc  '  ed  by  the  outbreak  of  the  war  iia.s  ! 


Ij  compared  with  80.518,000  feet  in  the  For  the  present,  il  Is  indicated, 
jj !  like  period  of  1940  and  120,371.000  |  tli  ere  will  be  no  price  control  regu- 


rfnrt.  .  now  been  countcrbalanecd  by  .sub.'=e- im- |  lalions  in  the  apple  barrel  Indus- | 

One  of  the  serious  handicaps  has  ’quent  recovers  I’resent  prie  s  are:l’°’4s  totalled  .330.575.(X)0  feel  as,  try  but  it  is  believed  that,  should 
ren  the  withdrawal  of  trucks  from  '  a'nove  the  long-term  trend  as  ric- ;  188,628.000  feet  in  the  first  I  the  demand  for  barrels  cause  the! 


the  f  irms,  and  with  field  rhubarb  :  termined  by  inter-war  data.  months  of  1940  and  291.929,000  :  price  to  go  beyond  what  may  be  j 

now  oeing  harvested  (here  has  been'  *4*  ->  1""  year.  Cedar  imports  j  considered  a  reasonable  figure, 

an  immediate  need  for  better  trails- '  Measured  bv  the  trend  of  Indus- '  'o  .58.771.000  feet  as  com- |  limitation  of  prices,  to  sonic  extent 

port  facilities.  :( rial  pric-.s,  a  slight  gain  was  show  11  '  with  45,234.000  feet  in  the  ;  at  least,  will  be  sought. 

The  union  is  arranging  to  bring  M'l  the  index  of  wholesale  eommodi- : '•o'’f<'-''P<’'’<ling  period  of  1940  and  I  With  estimates  for  an  average 
in  several  groups  of  husky  girls  and  !  I i"  -'Iff'di  o\er  the  preceding  61.275,000  feet  for  the  twelve-month  crop  this  year,  compared  with  the] 
young  women  from  the  surrounding  Minor  fluctuations  have !  PP'’iP<t'  smaller  crops  of  recent  years,  the  | 

area  and  a  few  small  tractors  will  recorded  in  the  general  ind  x  ,  Imports  of  softwoods  from  coun- |  P’'^®^'’^  figure  is  that  around  1.000,- | 

be  available  for  cultivating.  ■|'iie  '  ■‘'i’loe  last  Xovember  wlien  the  ceil- |  tries  other  than  Canada  were  placed  j  966  barrels  will  be  needed  this  sea- 
tractors  will  be  driven  bv  men,  but'  "P-®  ('stahlished.  Some  rccs- j  at  11,469,000  feci  in  1941  as  against  i®""  which  will  be  the  heaviest  de-  , 
the  women,  for  which  suitable  hous.  :  •®'0'’  show  n  in  December  and  ,  8,028.000  feel  in  1940,  a  gain  of  37.5  i  Ihe  war  started.  Then 


tile  farms,  and  with  field  rhubarb :  termined  by  inter-war  data, 
now  oeing  harvested  (here  has  been  ‘  *4*  <•  -4- 

an  immediate  need  for  better  trails-’  Measured  by  the  trend  of  indus- 
port  facilities.  !  (I'ia.I  t'l'ic's,  a  slight  gain  was  showr 

The  union  is  arranging  to  bring :  in  the  index  of  wholesale  eommodi- 
in  several  groups  of  huskv  girls  and  !  >i"-‘<  i”  -51a''ch  o\er  the  preceding 


[irovided,  will  he  useful  9>'i’t'nry  and  the  minor  fluet nations  |  per  cent. 


for  other  farm  work  during  the 
growing  and  harvesting  season.s.  'I'he 
provincial  government  will  co-oper- 
ale  in  mobilizing  pickers. 

"Our  greatest  worry  now  is  to 
keep  these  farni.s  hoed,  weeded  and 


.since  that  time  have  not  appred-  i 
ably  altered  the  situation.  While' 
the  import  and  export  (rade 
pre.sents  some  difficulty  in  regard  to 
price  control,  the  halting  in  the  ad¬ 
vance  in  wholesale  pr  eos  since 


office,  growers  and  the  coverntr  ent  '  priee.s  and  the  num- |  Increase  In  Imports  From’  Anont  tl 

O]  L  .,  Muweis  dno  inc  govci  nn  eni  pf  shares  traded  on  he  .stocK  '  rp..  n't.  r,,  agreement 

are  working  together  effectively  in  !  p^phanges  show  d  reeo-f  ion  in  ^  Country  More  Than  50 

.voli.ng  the  whole  problem  of  valley  j  March  and  both  faefors  are  a  long  I  Dcr  Cent  in  1940  been  revea 


farm  rc-seltlement. 


•N.B.  Seekiiijf  Expansion 


,p  cent.  there  were  substantial  stocks  of 

J _  barrels  on  hand  and  much  of  this 

L  AN  ABA  >Kl  I  INL  sending  apples  to  dehydration  plants 
ViTlTfll/fi  UuIjIjIIixJ  [where  new  barrels  are  not  in.sistcd 

;  on  in  the  fruit  act.  'J’he  two  small 
ACAMITAA  1WBI?|4  since  1939  made  fewer  bar- 

DulVlTiUl'/l)  ITIvIiIj  necessary  and  there  is,  at  pres¬ 

ent,  no  surplus  slock  of  any  extent 
I  on  hand. 

icroase  In  Imports  From'  Anent  the  new  apple  marketing 
This  Country  More  Than  50  "Steement  with  the  Federal  gov- 
,,  ‘  i  •  in4n  ernment  for  the  coming  crop,  it  has 

I  cr  Lent  in  1J40  been  revealed  by  Major  R.  L).  Sul- 

-  ton,  cha'rniaii  of  the  delegation 

Ottawa  —  The  foreign  trade  of  "•’'ch  t*’*’  agreement  with  the 

'Limida  for  1941.  valued  at  $11.-  government,  that  the  Order-In- 


distnnee  below  the  long-term  trend.  _  ton,  pj 

In  thi.s  re.-'peel,  .speeulalive  factors!  (jH-uva  —  The  foreign  trade  of  which  r 

piescni  a  enntrasl  witli  oilier  i  Reriiuida  for  1941  valued  at  $11  governn 

omic  index  s  of  importaliee.  The  !  ..a- -Vr  ^  j  „  d-  i'  Council 

_Rt _ r _  _  ,  .  .....  !.>8j.o65.  showed  an  exceeding  v  '-ounca 


tT'  1  .  ^  index  s  Of  importance.  ^  i  :;85.565  showed  an  exceedingly  Council  provides  the  maximum 

\^ar-Iinir  Production  used  m  th  s  eon-  ||3,.„  inercase  as  compared  with  the  amount  the  1942  apple  crop  can 

_  1940  figure  o^  government.  un- 

Saint  John  —  At  meetings  of  the  1  n°p”fJi”"”  ”  consideiab.o  '  ^  Canadian  Trade  Commis-  der  its  guarantee,  is  $2,402,960.  The 

ITovihcial  Fieoiiomi'.'  Advisory  Com- 1  .j.  a  Isionor  in  New  5'ork.  in  a  report  to  ntaximum  required  is  around  .$!.- 

mittee,  at  Fredericton,  extended  ef-  q'l,-  f  irfors  ava'il-dnle  ai  iho  tin-if- !  •I’*'  Department  of  Trade  and  Com-  600,000  but  this  will  be  reduced  by 
forts  lor  increased,  wartime  prodiie- I  of  writing  iiidicatiim  the  trend  ;  nierce.  Imports,  valued  at  $10,826,-  some  .$1,800,000  by  .sale  of  processed 
tion  ill  thi.s  province  were  under  dis- ;  business  operations  avera'^crl  sli'^ht- '  ii'otaased  by  $4,158,127,  or  80.2  (''01^  to  the  British  Ministry  of 
russion.  Further  development  in  ly  lower  in  March  than  "in  the  pre- I  9«'t'  oetit.  in  1941  as  compared  with 

connection  with  the  Federal  De- :  fading  month,  '''he  activity  of  the  1^640,  while  exports  increased  by  - - 

paitment  of  Munitions  and  Supply,  forestrv  industry  was  pinetiealiy  |  ^^65,023,  or  49.4  per  cent,  to  $558,-  See  ProillibiUff  Ulltlook 

was  the  chief  concern.  maintained,  advances  having  been  i ‘51.  I  ..I 

®^6'tion  to  war  contracts  al- ;  shown  in  th->  exports  of  wood-pulpi  In  1941  Canada,  the  United  King-  For  Ocorpe  W  CSlOIl  L/tu. 

ready  being  carried  out  or  being  al- j  and  of  planKS  and  board.s.  News-ldom  and  the  United  States  supplied  „  ni  r..  i  i  ti 

lotted  .New  Brunswick  firms,  it  <s  print  production  .showed  an  increase  !  Bermuda  with  88.5  per  cent  of  the  ^  T  "I  , 

e.xpetted  that  there  vvill  be  more  ;  which,  however,  was  somewhat  less  |  total  imports  into  thal  colony.  Im-  uoh 

industrial  activity  in  connection  than  normal  for  the  sea.son.  The  port.s  from  Canada,  valued  at  $2.-  ^  V’ 

ulth  the  carrying  on  of  the  Mar,  in,  iivlox  of  tlic  output  receded  about  1 513  80'^  were  $923,689  higher  than  ****■^^'^7*^^  hopeful  of  better  re- 

New  Brunswick.  four  noinl.s  to  123.4.  The  r.xDori.s !  in  man  ona  .jnnnnntna  fnn  i  ®ults  in  the  year  now  in  progress, 


See  Promibinj^  Outlook 
For  George  Weston  Lid. 

Trironlo  Bureau  Tlie  I'inoiiciul  Tiniea 

Toronto  —  George  Weston  Lim¬ 
ited  had  a  good  year  in  1941  and 
directors  are  hopeful  of  better  re- 


d  about  513,80.3,  were  $923,689  higher  than 

Aew  Brunswick.  four  points  to  123.4.  'I'he  exports  in  1940,  and  accounted  for  23.1  per 

-  f  ro.se  from  '241  miiron|ccnt  of  the  total  value  of  imports,  u’  1 7 

Dll  WT"  t  %  Doujid^  to  ^64  million  Iho  index  fld*  I  ^  r  .  *  hoard,  informed  shareholdcr.s  at  the 

u  Olo  .  line  Evacuated  !  vancing  .3  points  to  234.3.  The  ex- I  I!’”, po  stal ‘as  to-day.  The  com- 

Toronto  —  H.  W.  Chadbournc,  '  port.s  of  planks  and  board.s  were  I.T’j-o -InJ  he  said,  is  well  diversified  as 

president  of  International  Mining  ;  147  million  feet  against  129  million  71 '  e.V  'Y.'i'K'.w,  and  made  up  to  products  and  markets,  but  it  is 

'orp.,  reported  here  that  Japanese  i  in  the  preceding  month.  The  con-'  6^1  cent  or  me  total  vajue  of  difficult  to  determine  what  the  year 
ar  activities  cau.sed  evacuation  of  -se'iuent  increase  in  the  index  general  condi- 

;  R  1  s  Sok"" »" 

ti-rnational  Mini’ne  ' ’'"’I  d-  saason.  Tha  eoiieial , 'IL'""'  No  change  has  taken  place  in  Ihp 


ternational  Mining  owns  6.88%  of  !  f"’'  '  airimnoris 

■le  outstanding  shares  of  the  e  .m-  i  *hat  the  fore.stry  index  i impous.  company’s  plants  since  last  year  and 

■  rec  ded  .slightly  from  134.2  to  13.3.5.  i  Exports  from  Bermuda  to  Canada,  each  one  is  busily  engaged  with  re- 
*  Wo'caia  ivioi  evesprs,  fpr  ( v,.,  lex-  ^hc  output  of  factocy  ehcesc  I 'allied  at  $172,882,  as  against  $86,-  gular  trade  and  army  business,  it 

,  H  i  showed  a  marked  increase  bavin, g  977  in  1940,  accounted  for  ,30.8  per  was  stated.  Despite  restrictions,  the 

three  aiiplanes,  covered  by  insiir- j  been  5.6  million  pounds  against  3,7  |  cent  of  the  total,  and  those  to  the  plants  are  maintaining  volume, 
ance,  no  information  had  been  re-  ,  million  in  February.  'I'bc  increa.se  |  United  .States  for  55.9  per  cent.  Can-  Healthy  improvement  wa.s  shown  in 


ance,  no  information  had  been  re- 


What  Kind  of  Gun 
is  This? 

IT’S  a  spray  gun  —  used  to  apply  paint,  vital  protection 
for  all  metal  surfaces  in  today’s  war  equipment. 
Everything,  from  steel  helmets  to  mighty  ships,  must 
have  its  painted  shield  against  rust,  corrosion  and  decay. 

Paint  and  the  painter  arc  playing  an  important  role  in 
Canada’s  production  of  Mar  machines.  There  must  be 
paint  for  ships,  shells  and  planes;  paint  for  torpedoes, 
tanks  and  transports  .  .  .  and  master  vvorkmcn  to  apply 
them;  camouflage  paints,  signal  paints  and  other  little- 
known  developments  of  the  paint  chemist. 

C-I-L  plants  at  Montreal,  Toronto  and  Regina  are 
working  unceasingly  to  prevent  any  interruption  in  the 
flow  of  protective  finishes  for  the  Navy,  Army,  Air  Force, 
while  maintaining,  so  far  as  is  compatible  with  war  needs, 
the  supply  of  necessary  paint  products  for  civilian  use. 

Paints,  lacquers  and  varnishes  are  only  some  oj  the  many  C-I-L  products 
o]  Industrial  Chemistry  which  are  aiding  Canada's  war  effort. 


CANADIAN  INDUSTRIES  LIMITED 


reived  as  to  whether  any  damage  j  j,,  (iie  iiroduetion  of  creamery  butter  I  ada  w  a.s  the  leading  buyer  of  Ber-  the  past  year  in  all  different  unita 


was  caused  to  dredges  or  other 
equipment. 


I  was  less  than  normal  for  the  sea- j  nnida  produet.s,  taking  .54,6  percent  of  McCormick's  Limited,  subsidiary  j 
Ison,  the  total  having  been  11.7  mil-  of  the  total;  the  United  States  pur-  operation  of  Weston’s. 


IHE  T  INAMIIAL  TIMES,  MONTREAL.  APRIL  21.  1912 


pnniatis 


jal  to  $2.08  A  Share  On 
Common  Against  ."Sl.TG 
Same  Quarter  1910 


Up  From  1910  Earnings  of 
.$1.0S  A  Share  On  Common 
Stock  of  Company 


FIRST  HALF  AHEAD 


BIG  PLANT  EXPENSE 


t'onsoliJated  statcmonl  of  Jamaica' 
Public  Service,  Limited,  and  5ub-  { 
sidiarics.  for  fiscal  year  ended  De-  | 
(•ember  ol.  1941,  .shows  net  income  | 
at  S239.025,  equal  after  subsidiary 
preferred  dividends  to  $1.15  per 
share  on  1,33,000  shares  no  par  value 
common  stock  of  parent  company. 
M'his  compared  with  adjusted  net  in¬ 
come  figure  for  1910  of  $22t.665,  or! 
$1.0S  a  common  share.  j 

'I'otal  revenue.s  for  the  .seventh  • 
.s-u(cc.s.«ivc  year  ro.se  to  new  peak  at  1 
.$1,221,080,  up  11.6%  over  preceding 
year.  Electric  revenues  rose  lO.O^n.  I 
transportation  17.5%,  ice  11.5%.  The  j 
gain  in  the  electric  department  was  i 
dc.spite  a  rate  r(xiuction  in  June,  i 
Operating  and  maintenance  e.\pen.se.s  | 
last  year  increased  by  lOe^.  Taxes  | 
paid  were  equivalent  to  11  cent.s  of  | 
every  dollar  of  operating  revenue,  I 
with  increase  over  1940  at  52.4%.  j 
Di*spitc  capital  expenditures  during  ' 
the  year  bf  $403,427.  current  a.'vscts  | 
at  end  of  1911  were  $801,813  against  , 
liabilities  of  $333,466.  indicating  | 
working  capital  of  $468,347.  Year, 
before  current  as.se!s  ^including  in- 
xe.stments)  were  $1,111,348,  current 
liabilities  $243,910,  working  capital  ! 
$867,638.  Profit  and  los.s  figure.s  for 
past  2  years  compare  as  follows: 

—TEAK  E.\DED  t'ECEMnER  — 
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l.imitcd  for  the  .second  quarter  ol 
the  co.mpany's  fiscal  year,  or  the 
three  months  ended  February  28. 
1942.  This  compared  with  $1.76  a 
share  earned  for  the  corresponding 
quarter  of  the  preceding  year. 

Xet  income  for  the  first  six  months 
of  the  fiscal  year  was  equal  to  $4.11 
per  .share,  an  increase  from  ,$3.77  a 
.shan-  for  the  half  year  ended  Fcb- 
ruar!  28,  1911.  'I’he  improvement  in 
net  is  after  providing  for  an  increase 
j  in  income  and  c.xcess  profits  taxes 
from  $585,577  to  $1,489,511  for  the 
tiuarter,  and  from  $1,697,036  to  .$3,- 
376,559  for  the  half  year. 

Operating  profit  for  the  ((uarter 
ended  February  28,  1942.  of  $3  119.- 
269  was  an  increase  from  $2,181,024 
for  the  three  months  ended  Febru¬ 
ary  28,  1941.  Other  income  of  $173.- 
668  brought  the  total  to  $.3,592,937. 

I  After  providing  $236,213  for  depre- 
leiation:  $192,439  for  debenture  int- 
!  crest,  discount  .and  expense;  $27,421 
for  bank  intercut,  and  $1, 1,89.511  for 
j  income  and  excess  profil.s  taxes, 
llicre  remained  net  profit  for  the 
period  of  $1.647..350,  equal  after  pre- 
fer^-ed  dividends  to  .$2.08  per  siiare 
on  the  721,001  common  shares  out¬ 
standing. 

I  Not  profit  for  tlie  corresponding 
quarter  of  the  year  before  amount¬ 
ed  to  $1,418,629,  equal  to  $1.76  a 
sliarc,  after  providing  $585. .577  for 
income  and  cxcc.ss  profits  taxes. 

Profit  from  operations  for  the  six 
month.'!  ended  February  28,  1912.  of 
$7,102,922,  compares  with  $5. 19.’., 243, 
and  other  income  of  $259,202  with 
^13,658.  There  was  provided  for 
depreciation  $479,365;  debenture 
interest,  discount  and  expense  ,$472.- 
542;  bank  interest  $72,700,  and  for 
income  and  excess  profits  taxes  $3.- 
376,559,  leaving  net  profit  of  ,$3,260,- 
958.  compared  with  net  profit  of  .$3.- 
013,949  for  the  first  six  months  of 
the  previous  fiscal  year. 

Net  for  the  six  month.s  under  re¬ 
view  was  equal  to  .$4.11  a  share  on 
the  common  stock,  compared  with 
$3.77  a  share  for  the  like  period  of 
the  year  before.  1 


TRUST  SERVICES 

for  tite  lfKliviciu«L 
Estate  or  Corporation 


ARdllf;  I  .  KAILLIi: 

■Mr.  naillie  h.a.s  been  appointed 
P'.’cskicnt  of  Penmans  Limited,  lie 
was  formerly  vice-president  of  tlic 
company. 


MONTREAL  TRUST  COMPANY  has 

eve.'"/  facility  for  serving  you  to  the  best 
advantage  in  the  foiiowing  capacities; 


Administrator 


Trustee 


But  Company  Faces  Problems 
of  Labour  and  Materials 
.\nnual  Meeting  Told 


curator  yequestrator  •  Kecei'-'cr 

trustee  for  Bond  I'sues 

Transfer  Agent  or  k’egist''ar  of  Stocks  of 
Incorporated  Corripames 


.’MORRIS  W.  WILSON 

The  Prc.'ident  of  the  ftoyal  Bank  of  Canada  returned  to  his  dutie.s 
a.s  a  banker  this  weeK  after  neailv  two  year.s  m  war  administrative  posts 
at  Washingion.  In  resigning  a.s  chairman  of  the  British  .Supply  Council 
M;'.  Wilscu  explained  that  the  urgency  •>{  tnat  pos’ition  wa.s  no  longer  ar. 
gi'eat  .since  the  Cnited  .State.s  had  entered  the  war.  In  lhat  position  he 
.suc'ce  ded  the  kite  Ai’thur  B.  Purvis,  under  whom  lie  had  served  as  deputy 
chairman.  He  went  to  \Va.«hing1on  in  the  fir.st  place  at  the  rcque.'l  of  Lord 
Beaverbrook  a.s  director  of  the  Britisii  Air  Commission. 


At  a  nmcting  of  directors  of  Pen¬ 
mans  f.itnited  held  in  Montreal  im¬ 
mediately  foilowing  annual  gener.il 
meeting.  Archie  F.  Baillic  'wa.s'  eieet- 
ed  president  of  the  company  to  .sue- 
cce.l  R.  B.  Morrice  who  has  retired 
owing  to  ill-healfh.  .Mr.  Baillie  had 
been  vice-pre.'iident  of  company.  If. 
W.  Lun<iy.  genera!  manager,  was 
elected  viee-president.  tind.  at  the 
shareholdor.s'  meeting.  C.  B.  Robin¬ 
son.  Paris,  Ont.,  secretary-treasurer. 
wa.s  elected  to  the  board.  Mr.  .Mor- 
ricc  retired  from  the  hoard. 

Addrc.s.sing  .shorehojder.s  at  the 
annual  gencal  mi'cting,  Mr.  Baillic 
■said  that  .shipments  for  the  year  to 
date  exceed  a  year  ago  by  some  23.5 
per  cent,  but  although  sutistanlial 
unfillfxi  orders  are  on  hand  the  out¬ 
look  for  the  balance  of  the  year! 
could  not  be  gauged.  Problem.s,  he ! 
said  .arose  from  the  difficulty  of 
obtaining  and  keeping  adequate! 
labor,  the  reduced  allotment  of  | 
wool  to  about  50  to  60  per  cent,  of 
194rs  and  a  tight  s’iluation  in  col- 1 
ton.  'I'he  volume  of  di.-ecl  wari 
work,  he  said,  should  be  as  large  if' 
not  larger  than  1941's.  I 

Regarding  the  company'.^  divid- ! 
end  policy,  and  in  reply  to  some ; 
shareholders’  suggestion  that  the! 
payment  on  the  common  should  I 
be  increased.  M:.  Baillie  said  that 
while  the  company  w.us.  indeed,  in 
a  .strong  position  lie  favored  ' 
strengthening  the  position  still  fur- 


MONTREAL  TRl’ST 
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in'^onip  . 

J'r*  f.  Hi vi(I<»ud.s 
< 'onimoii  diviiicnds 


n  n  it.r  n  armes 

Estohlmhcd 


In  a  determined  effort  to  save  j  mouiUings.  naval  Vicker.s  machine 

iron  and  steel,  curtailment  of  stove  |  guns  na\  al  pompoms,  another  type 

production  in  Canada  has  been  or- :  of  4-inch  naval  gun,  a  large  anti- 
dered  and  all  stoves  manufactured  ;  aircraft  gun  and  carriage,  and  other 
after  prc.scnt  stocks  of  parts  are  cx-  small  arms. 

I  hr  listed  will  have  to  confo’’m  to  To  relieve  the  shortage  of  mo- 
I  rigid  wartime  specifications.  I  lasses  in  Canada  all  the  major  dis- 

I  The  new  order,  issued  by  Alan  j  tillers  of  industrial  alcohol  have 

H.  Williamson,  Controller  of  .Suj)-  |  agreed  to  use  wheat  as  the  base  of 

plies,  and  approved  by  the  chair-  their  protiuct. 

man  of  the  Wartime  Industries  j  'I'he  substitution  has  boon  made 
Control  Board,  provides  that  no  j  necessary  because  the  principal 
stove,  other  than  an  approved  mod- |.source.s  of  molasses  —  the  Phillip- 
el,  can  be  manufactured  after  April  |  pines.  Haw  aii.  Cuba,  and  the  West 
J5.  The  manufacturers  will  be  per- j  indies  -  are  now  largely  closed  to 
mitted,  however,  to  complete  the  both  Canada  and  the  United  States 
fabi'ication  and  a.«scmb!y  of  stoves  !  duo  to  the  dislocation  of  importa- 
now  in  proce.ss  of  manufacture.  !  lion  facilities. 

The  new  stove  order  is  very  flex-  j  Industrial  alcoliol  is  w  idely  used 
ible.  It  determines  that  tlic  size, !  by  manufacturers  of  explosives  and 
shape  and  design  of  every  stove  :  by  many  other  essential  and  w  ar 
made  after  June  I  shall  be  fixed  by  j  in.lustric.s.  It  is  estimated  lhat  Can- 
the  controller,  and  it  aiso  allows  for|a(i;an  distillers  of  indu.strial  alcohol 
complete  control  of  production.  No  will  reciuire  between  2,000.000  and 
stove  of  any  kind  will  be  mamifac-  3.000,000  bushels  of  wheat  per  an- 
tured  without  a  permit,  unless  it  is  num  under  the  new  arrangement, 
made  for  the  Department  of  Muni¬ 
tions  and  .Supply  or  the  Depart' 
ment  of  Nation  Defence. 


B»l4fat  •  Toronff 
Joba*« 


Winnipeg  • 
Loniioo,  Ctig' 


. 

surplus 


X  AdjustoH. 

Increased  Power  Sales 

In  presenting  the  report  Russell 
D.  Beil,  president  of  the  company 
says  in  part: 

“Net  construction  expenditures 
during  1941  were  $403,427,  with  ap¬ 
proximately  two-thirds  of  that 
amount  being  required  for  the  in¬ 
stallation  of  the  new  3,500  kilowatt 
turbine  generator  unit  at  the  Gold 
Street  Steam  Station.  Completion  of 
this  project,  originally  scheduled  in 
time  for  the  December  peak  loads, 
has  been  delayed  several  months  by 
the  difficulty  of  obtaining  .s-Iiipment 
of  several  important  parts  Utility 
Plant,  after  retirements,  sbowed  a 
net  increase  for  the  jear  of  $349,- 


witli  supplementary  K-ttcis  patent 
dated  October  30,  1941.  .'Xutliorized 
catiital  i.s  25.0<.K)  1st  cumulative  [ire- 
ference  shares  without  par  value, 
annual  dividend  rate  $1..5ci  a  share, 
of  w  hich  lo.iKtO  arc  is.suod:  25.(X)0  2nd 
cumukMiie  participal.iig  prcfcrcnci' 
shares  without  par  value,  annual 
of  (.’aldwcll  dividend  rate  S<t  cents  a  .■^Imre.  all  of 
.vcrc  approi  cd  !  w  hich  are  i.-.suc-l;  an.i  lO.OiXi  coni- 
roroiito  Stock  mon  siiare^.  without  pai'  \aluc.  aii 
c  being  traded  of  whicli  arc  is.sucd. 

llca'i  office  of  company  i>  at  I  'o- 
ineoi'tioratcd  ciuois.  Onlaiio  .and  transfer  agent 
npaiiics  A"!  by  an.i  rcgi.sirar  the  Royal  Tru-t  gom 
May  25.  1923  pane,  Toronto,  .and  Montreal. 


ther  before  undertaking  to  ineretus'c 
the  dividend. 


Toroulo  Lists  Sliaros 

CahlMcIl  LiiiPii  .Mills 


Ottawa  —  Retail  sales  of  gitsolinc 
in  Canada  during  1941  totalled  980.- 
430.000  gallons  compared  with  886- 
248.000  in  1940,  according  to  relurn.s 
received  by  the  Dominion  Bureau  of 
Statistics  from  the  gasoline  tax  de¬ 
partments  of  the  Provincial  govern¬ 
ments. 


“.Salt  .'!  were  made  in  Jamaica  dur¬ 
ing  1941  of  an  additional  56,430  pre¬ 
ference  share.s  “D”  of  Jamaica  Pub¬ 
lic  Service  Company,  Limited,  ag¬ 
gregating  $274,626  par  value.  This 
brought  the  total  outstanding  pre¬ 
ference  shares  “D’’  to  90.000,  leav¬ 
ing  34.110  shares  of  this  class  auth¬ 
orized  but  unissued. 

"Company  funds  amounting  to 
$35,000,  previously  out  on  call,  to¬ 
gether  wilh  treasury  funds  were 
utilized  in  June,  1941  for  the  pur- 
ehas?  of  .$50,000  principal  amount  of 
Dominion  of  Canada  Victory  Loan 
2%  bonds,  due  December  15,  1946. 

“.Sales  of  electric  energy  totalled 
21.9  million  kilowatt-hour.s  in  1941, 
exceeding  the  previous  year  by  2.4 
million  kilowatt-hours,  or  12.3%. 
The  greater  portion  of  this  increase 
was  accounted  for  by  a  10.8%  gain 
in  the  number  of  electric  customers, 
the  total  incrca.sing  from  12,413  at 
the  beginning  of  the  year  to  13,748 
as  of  December  31,  1941.  Parallel  in¬ 
creases  were  shown  by  the  railway 
department  where  the  6,354.539  pas- 
nengei's  carried  repiescntcd  an  in¬ 
crease  of  nearly  a  million  over  1940. 
and  in  the  ice  dei'nrtmeiit  in  which 
.'!file.s  were  up  more  than  500  tons 
to  a  total  of  4,388  tons. 

“.Substantial  growth  in  the  com- j 
panics’  business  indicated  by  these ! 
figures  reflects  in  part  the  greater 
activity  in  Jamaica  brought  about 
by  existing  world  conditions.  Con¬ 
struction  of  the  U.S.  military  bases 
upon  tlio  island  has  provided  em-  ' 
ployment  for  a  large  number  of  men  1 
^vhich  in  turn  has  had  a  stimulating  ' 
effect  upon  local  trade.  Tramway  j 
riding  has  been  further  influenced  j 
by  patronage  from  the  evacuees’  i 
camps,  as  well  as  the  curtailed  use 
of  private  motor  cars  and  taxi  calls. 
Crops  wore  generally  better  in  1941 
than  during  the  previous  rather 
poor  year,  and,  while  .shipment  were 


Appointment  of  a  Bicycle  -Ad¬ 
visory  Committee  to  co-operate  with 
the  Controller  of  Supplies  in  regard 
to  the  control  of  bicycles  and  their 
place  in  the  Canadian  war  program, 
w.os  announced  during  past  week. 

The  order,  i.sfued  by  Alan  H.  Wii- 
liam.son.  Controller  of  .Supplies,  and 
approved  by  the  chairman  of  the 
Wartime  Indu.'^trie.s  Control  Board, 
names  H.  C.  Higgin.s.  secretary  of 
Canada  Cycle  <Sr  Motor  Company 
Limited.  Weston,  Ontario.  a.s  chair¬ 
man.  .A.ssociated  with  .Mr.  Higgins 
will  b,'*  W.  (i.  Sayer.s,  president  of 
-Standard  Cycle  Products,  Limited, 
Toronto,  and  .S.  Macc.  president  of 
S.  M.  Cycle  Comiiany,  Waterloo. 
Quebec. 


How  persistent  should  a  life  insurance  agent  be  ? 


I  f?Aw  handle  siyoww 
AFFAIRS,  THANIs.  VoU.‘ 


offices  of  Iho  Controller  of 
Con.structior.  will  be  moved  from 
Ottawa  to  'I’oronlo  on  April  27,  it 
is  announced.  At  the  same  time, 
the  Controller,  C.  Blake  Joiinson. 
announced  tlic  immediate  opening  of 
a  regional  office  in  Montreal,  and 
tile  appoinlnieni  of  Henri  .S.  La- 
belie,  .Monti'cal  architect,  a.s  region¬ 
al  director  witli  head(|uarlcr.s  at 
his  own  office,  3  Kelvin  Avenue,  in 
that  city. 

'I'lic  Construction  Controller’s  of- 
fiee.s  in  'I'oronlo  will  be  at  85  Rieli- 
niond  Street  West,  R.  S.  Mon-is, 
Deputy  Administrator  of  Con.'l rue- 
lion  I’roducis  for  the  Wartime 
Prices  and  Trade  Board,  will  also 
be  siinalid  in  the  same  offices.  At 
present  •ilic  Deputy  Arlmini.stralor 
lia.s  his  offices  in  the  Northern  On¬ 
tario  Building  in  Toronto. 


HOW  PKRSISTE.NT  sliould  ]  I)C.''’is  a 
question  that  plagues  every  con¬ 
scientious  life  insurance  agent. 

Years  ago,  it  was  much  harder,  to 
answer  that  question  than  ii  is  toda}-, 
for  the  agent’s  efforts  to  sell  life  insur¬ 
ance  met  with  more  resistance.  Even 
now,  however,  it  remains  a  problem. 

►  For  example,  perhaps  an  agent  is  try¬ 
ing  to  sell  a  policy  to  a  man  who  has  a 
wife  and  two  children  but  little  or  no 
life  insurance.  Tic  isn’t  much  interested. 
Tlie  agent  visits  him  several  times,  but 
each  time  he  says,  “No I” 

vShould  the  agent  cross  this  head  of  a 
famil}^  off  his  list?  Should  he  give  up 
trying  to  persuade  him  that  his  family 
needs  some  life  insurance?  Or  should  he 
call  again? 

►  If  the  agent  does  try  again,  this  man 
whose  family  really  fteeds  protection 


might  say,  “Tell  that  agent  I  don't  want 
to  see  him  again.  I’m  not  interested  .  .  . 
he’s  wasting  his  time  I”  On  the  other 
hand,  tiic  next  call  might  be  the  time 
when  he  w’ould  say,  “Yes.” 


through  rcpctitcd  calls,  helped  t’lcni  'oi 
buy  the  kind  atid  .-imount  of  life  insur¬ 
ance  they  .'■huuld  have. 


!  Not  only  lirp.s  and  tubes,  but 
.scores  of  other  used  lu'obcr  arlieles 
call  be  salvaged  for  the  war  effort, 
it  i.s  emiiiiasized  by  the  Deiiartmcnt 
of  .Munitions  and  .Supply. 

Among  the  items  which  .should  be 
sought  oul  from  the  celia’.'s.  .sheds 
garagc.s  atlic.s  and  store  rooms  of 
every  city  and  country  home  in 
Canada,  arc  sucli  things  a.s  rulibei 
bathing  shoc.s,  rubbers,  rubber  heels, 
rubber  soles,  rubber  siiongo.s  for 
cleaning  slioe.s.  rubber  melatarsa; 
pad.s.  shoes  with  crepe  soles,  rub¬ 
ber  boots,  rubber  .splasheis  of  all 
types  rubbei'  .sheeting,  rubber  cush¬ 
ions,  rubber  glove.s.  hot  water 
bottles,  bath  sprays,  atomizer  bulbs, 
bathing  cap.s,  rubber  bottle  stoppers, 
ice  bags,  cane  tips,  no.«e  syringe 
bulbs,  rubber  tubing,  and  rubber 
bath  mats. 

“It  must  be  enipha.sizod.'’  says 
Alan  H.  Williamson,  Controller  of 
.Supplies,  “tliat  any  article  which  is  i 
pcrformiiig  an  essential  function  in! 
Ihe  household  should  not  be  turned  | 
in  as  scrap  if  another  article  of  any  | 
kind  has  to  be  bought  to  replace  it.”  i 


►  Every  life  insurance  agcnl  kuov.s  liiaL 
'Jicrc  is  une  gruup  of  people  who  never 
criticize  an  agent  for  being  too  persistent. 
They  are  the  benclici.orics  of  the  men 
who  finally  .said,  "Yes” 


►  Suppo.se  the  agent  makes  that  nc.’it 
call  —  and  receives  the  answer,  "Yc?." 
Tlicn  suppo.se  something  happens.  The 
family  of  this  new  policyholder  will  not 
be  left  without  funds  and  the  widow  will 
not  have  to  depend  on  relief  or  relatives, 
or  go  to  work,  or  take  the  children  out  of 
school. 


I’urc’iarc  of  twelve  additional 
low  prc.,sure  chambers  for  student 
!  aii  me  i  has  been  announced  by  the 
I  Department  of  .Munitions  and  Sup- 
jpl\.  These  bring  to  18  the  number 
I  of  “eoid  ioom.s’’  bought  for  installa¬ 
tion  at  many  strategic  points  in 
!  Canada,  i.'i  connection  witli  the 
Commonw  ealth  Air  'I'raining  Plan. 

I  The  average  cost  is  .$6,00<-)  each. 

I  These  pressure  chambers  simulat-? 
conditio.is  at  high  altitudes  and  are 
!  uS'Cd  pri'niarily  to  determine  the  re¬ 
actions  of  men  and  equipment  un- 
I  der  these  <  oiidition.s. 

Motorboats  rented  out  by  the 
hour  have  been  classed  as  pleasure 
craft  under  the  gasoline  rationing 
order  according  to  an  announce¬ 
ment  by  Ilic  Department  of  Muni¬ 
tions  and  Supply. 

On  the  basis  of  the  present  five- 
gallon  unit,  the  total  allowance  for 
the  wnole  season  from  April  1  to  I 
December  31.  is  only  enougli  to 
keep  lii-’ni  in  operation  for  a  maxi-  i 
mum  of  ten  to  1.5  hour.':.  The  gaso-  : 
line  must  be  purchased  with  coupons  ! 
by  the  owner  of  the  craft  or  his  I 
representative. 

Tliis  means,  in  effect,  that  the 
total  renting  period,  on  the  present 
basis,  will  not  bo  more  than  ten  to 
15  hour.s.  I 


7'/iis  is  Xiimbrr  -IS  ik  a  srrirs  of  advertise- 
inents  dcsiftned  to  pie  the  public  a  dearer 
understaudiu"  of  Ion  a  life  insurar.ee  tort- 
patty  operates.  Copies  of  precedtnz  edver- 
tisements  in  this  series  :vil!  be  ir.aiicd  upon 
request. 

Metropolitan  Life 
Insurance  Company 

{  .1  .1/L  77  \L  f.OUr.lA)  t 
MTR  yOMK 

Frfdi'rick  If.  F'-krr,  Mix'd  \\  or  fur 
l.irny  1 .  I  ito-vln,  rnik->inrN  r 

CAN  \l»I  \N  IIKVD  Ol  I  H.K.OII  AW  A 


Many  seasoned  life  insurance  agents 
ha\  c  had  sucli  an  e.xperience  —  and  it  is 
a  lesson  they  never  forget.  It  explains 
wliy  conscienliotis  agents,  like  crusadens 
in  every  good  cause,  arc  loath  to  take 
‘‘No’’  for  an  answer.  It  explains,  too, 
why  many  Canadians  have  the  life  in¬ 
surance  they  now  own;  some  agent, 


Olfawa  (;ives  Ta.x  Aid  On 
W«!At,  Kootenay  Extension 

Ottawa,  —  Under  an  agreement 
■fabled  in  the  House  of  Commons  by 
Finance  Minister  Ilsley,  Consolid¬ 
ated  Mining  and  Smelting  Company 
is  granted  special  tax  assistance  lo 
allow  a  $9,250,000  expansion  of  the 
power  plant  of  the  West  Kootenay 
Power  and  Liglit  Company,  a  sub¬ 
sidiary  company. 

Consolidated  Mining  ard  Smelt¬ 
ing  Company  is  engaged  in  metal 
export  business  and  produeiiig 
chemicals  for  war  purposes.  It  is 
estimated  tiv'  increased  bu.sines.s  as 
.a  result  of  the  power  development 
will  bring  to  Canada  $10.000, <X)0  an- 
nually  in  United  States  currency. 

(Continued  from  page  8) 


Eleven  Canadian  plants  have 
made  their  first  .shipment  of  larger 
guns,  small  arms  or  mountings 
since  the  beginning  of  the  year,  i* 
is  announced  by  the  Department  of 
Munitions  and  Supply.  Several  of 
jtliese  types  of  o’.'dnance  already  are 
I  in  service. 

I  There  arc  now  nine  types  of  guns 
and  11  types  of  carriages  or  moiint- 
;  ings  produced  in  Canada.  Among 
j  the  more  recent  units  going  into 
producticn  are  a  new  type  of  4-inch 
naval  guii,  a  12-poundcr  naval  gun. 
naval  mountings,  a  six-pounder  an-  j 
ti-lank  gun,  a  3.7-inch  anli-airrrnft 
gun  and  mounting.  2-inch  bomb 
Ihro'.ver.s,  Boj’s  anti-tank  rifles,  and; 
Steii  machine  carbines.  I 

Other  types  which  have  been  roll¬ 
ing  off  Ihe  production  line  prev¬ 
iously  are:  23-pounder  artillery! 
gun  and  carriage.s,  two  types  of  i 
tank  and  anti-tank  guns  and  car- 1 
riages,  4(J-millimeter  anti-aircraft ! 
guns  and  mounting.s,  and  numerous: 
types  of  s-mall  arni.s.  ' 

Work  i.s  progressing  on  a  inim- 
bei  uf  other  items  including:  n.aial 


GLAO  Vou  DKOPPeD  /N 
I  Ajceo  SCHCAOVICC.' 


.M.  St  O.  I’aiMi-  Will  Pay 
Bund  Inlcrcsil  For  1941 


POSTl'O.N’E  PREFERRED  l.'k.Sm: 

New  5'ork  —  Canada  Dry  Ginger 
Ale  Inc.  announces  that  because  of 
market  conditions  it  has:  been  de¬ 
termined  to  postpone  indefinitely 
the  pioposed  Issue  of  new  shares  of 
preferrcRi  stock,  and  that  it  plans 
to  withdi'aw  the  registration  .state¬ 
ment  filed  with  the  Securities  an.4 
Exchange  Commission  on  .March 
31,  1912. 


Notice  is’  given  that  the  board  of 
directors  of  Minnesota  &  Ontario 
Paper  Company  has  declared  to  be 
due  and  payable  on  May  1,  1942,  all 
inleros’l  -accrued  on  the  bond.s  of  the 
company  for  calendar  year  1941. 

Payment  of  the  interest  will  br 
p.aid  on  May  1,  on  pre.senlation  of 
coupons  maturing  on  .May  1,  1942.  , 


THK  FINANCIAL  TIME8,  MONTREAL,  APRIL  21,  1942 


CANADIAN  POLICY 
NOT ENCOURAGING 
OUTPUT  OF  METAL 


V  Problem  in  Logistics' 

By  COL.  JAMES  L  WALSH 

C'^otrmon,  wof  PrcxiLiction  Commiftee,  ArT»er:cQn  Society  of  Mechanicol  Engineers 


H.(’.  Mines  Minister  Sees  Bar 
to  Reopening;  of  New  War- 
.Metals  Properties 

EXPORTING  TO  r.S. 

Sf»«K'ial  Cnrresi>onclesc« 


America  has  taken  on  the  biKS"s>  i 
'  job  in  world  hi.stoi\.  There  is  no 
question  but  that  \vc  ran  complete 
that  job— some  da\.  Iloucvei,  «e 
,  can  fimso  the  job  on  time  and  in 
i  time  only  if  we  all  recosni/e  it  foi 
I  what  it  is  — one  huse.  hishly-inte- 
:  "rated.  Intricate  problem  in  logistics, 


Vancou\er  —  Canada's  policy  of  |  One  hurored  \ears  ago,  war  was 
discou.aging  the  financing  of  mines'  little  more  than  a  duel  between  pro- 
by  public  suoscription  will  force  ^  fessional  arm  es.  Manpower  rcas  the 
the  development  of  new  companies  deciding  factor:  munition-power 
or  the  reopening  of  old  ones  intOjmoi'O  or  less  secondarv  .  capons 
tbe  hanas  of  the  operating  com-  I  were  of  but  a  few  s.andard  tvpes. 


“CV/i  irr  riclircr  Ihr  tools  of 
rcor,  lolicie  necdtil,  u/ien  needed 
and  in  the,  quuntitks  needed  to 
one  fifihtinq  forces  and  allies,  in 
tone.'’’  .  .  .  The  problem  confront- 
inij  ns  III  trims  of  mnn-liours  and 
irliat  all  of  us  rah  do  to  help  .  .  . 
"We.  must  strip  for  action,  f/rt 
doirn  to  bedrock  and  think,  talk 
and  act.  ' 


panics  which  ordinarily  do  not  care 
to  r.sk  exploration  costs  involved, 
lecording  to  Hon.  Herbert  Ans- 
lomh,  minister  of  mines  for  Brit 


Ammunition  supply  was  adequate 
for  the  rates  of  fire  then  attainable 
by  slow-firing  guns.  Civilian  indus¬ 
trial  activities  could  and  did  provide. 


i.sh  Columbia,  who  believes  that  the,  without  siiain.  the  limited  supply  of  . 
program  will  have  a  particularly  munitions  required  to  maintain  the 
.serious  effect  on  war  metals  such  a.s  professional  armie.s  in  the  field.  ' 
tungsten  and  chromite  which  are  Backing  up  each  man  on  the  firing 

likely  to  \  ield  little  or  no  profit,  j  ime  was  possibly  one  civilian  work-  i 

The  only  a'ternativr,  ,Mr.  Ans-  i  er  in  the  factorie.s  which  operated.  ' 
comb  believes,  is  development  at  undisturbed,  far  from  the  line  of  | 

.government  expense  or  higher .  [.onfl'.et.  Logistics  wa^i  then  the  sel- 1 

prices  for  the  metals.  In  the  course  ence  simply  of  supplying  an  army 
of  a  general  .‘Statement  on  the  min-  :  the  field, 
ng  .Situation  tbe  minister  says  that  j 
IS  evident  Canada  has  no  inlen- 


it  will  be'  helpful  to  note  that  in 
the  fiscal  year  ending  Juno  .dO, 
1943.  "We  The  People,"  through 
our  elected  representatives  in  Con¬ 
gress.  have  authorized  a  $56,000,- 
000.000  Victory  Program. 

If  it  makes  it  any  easier  to 
comprehend,  we  ran  say  that  that 
program  involves  the  conversi'on 
of  raw  materials  and  man-hours 
of  labor  into  "tools  of  war" — 
equivalent  m  cost  to  building 
three  Panama  Canals  per  week, 
per  vear. 

+  •!•  + 

At  present  we  are  not  meeting 
I  that  average’.  Accordingly  ,  we  shall 


tion  of  bonu.smg  or  .subsidizing  pro-  ,  ,vhich  eventually  required  the  max- 
duetion  of  base  metals  .so  long  a.s  imum  utilization  of  manpower  .and 
rhpve  i.s  an  exportable  surplus.  He  rnohilization  of  all  the  industrial. 
.  ontinues;  !  financial  and  even  .spiritual  re- 

",\.s  long  ago  .as  la.si  November  !  source.*  of  entire  nations  and  groups 
ar.-angemenls  ’« ere  in  effect  that  a!-  |  of  nations. 

owed  ores,  concentrates  and  met-  .'.1unition-i)ower,  in.slead  ot  man- 
a  .>  !e  b"  .sold  to  the  Metas  Flescrxe  ^  power,  emeiged  a.s  the  critical  and 
» ■orpo"ai ion.  Lnilpd  Stales  govern-  oontrolling  factor  in  warfare.  From 
•nenl  purcna.suig  organization,  or  di-  (f,  civilian  worker.*  were  re- 

rpctly  lo  ."m''ltcr.s  or  other  nieiai 
nuvinc  agencies.  Now 


^  4.  have  lo  work  extra  hard  toward  the 

Then  came  the  first  World  War.  '  fifl  of  the  next  fi.«eal  year-just  to 


make  up  the  deficit.  So,  in  the 
month  of  .lune,  1943.  w  c  shall  hav-j  ! 
to  "build"  one  Panama  Canal  every  | 
two  day.s  (and  the  original  struc-  ; 
ture  took  ten  yenr.si.  1 

The  magnitude  i.*  not.  however.  | 
the  only  difficulty,  rnforlunately,  ' 
many  of  the  thing.*  wc  mu.sl  make! 
arc  non-commerriak  which  means 
that  new  factorie.s  mu.st  be  built  or  j 
exi.‘ling  plnJits  converted 


.quii-ed  to  provide  munition.*  for  j  P'‘an!S  conv  cn-o  to  war 

.sales  must  '  0.1  the  firing  line,  as  1  .A"  of  'I’-'"  "p’'' 


he  made  to  Metals  Keserve  Corpor-  '  fr|aiive  importance  of  indil.slrial  !  And  today  lime  i.s-  the  mo.s|  valualil' j 


ticn  ilioiigli  regular  brokers  ma; 
.st.iil  co''du'’t  the  actual  business 
transaction. 

■"*teiai.s  Re.serve  Corporation  hat 
the  a’jtbority  .since  it  w  a<  e.slab 
:,&hfd  t.i  make  direct  contracLs  with 
foreign  a.s  well  as  domestic  produ- 
ler.s  of  ores,  coneentrate.s  or  metals 
and  has  not.  .«o  far  as  we  knovv.  at 
any  t  mp  been  re.sirieied  lo  paying 
e.stabhshed  price.s.  .^pparenlly  Met- 
as  T'e.sei've  Corporation  has  not 
■nppn  keen  10  make  eoniraci.s  above 
eitttbPshefl  prieo.s,  but  v«  p  under- 
.'.‘and  that  in  some  in.slances  this  has 
'pern  done. 

Tariff  Not  Solution 
"For  .some  Rme  negoliations  have 
h»en  proceeding  between  Dominion 
and  United  .States  aulhoritic.s  re- 


!  effort  ineri  sped,  so  also  did  tile  ini- 
,  porlanee  ol  cutting  off  live  flow  of 
!  munitions  by  sabotage,  by  oceasioiiaj 
i  long-range  artillery  bombardment, 
by  more  or  les.s  futile  attempt*  at 
i  aerial  bombing  from  Zeppelins  or 
from  the  irlatively  ineffeetive  .lir- 
plancs  then  available.  Civ  ilian  ea.>- 
ualties  were  literally  creidenk 


commodity  the  wnrhl  ha.s  ever 
known  ill  ail  of  it.s  history. 

In  a.ll  other  r.sseni  i.oks  —  popula¬ 
tion.  potential  fighting  nianpower, 
natural  re.sourees.  psycliological  al¬ 
titude  and  .spiritual  ronviclioii  —  the 
U'niled  Nation.*  show  not  merely  a 
margin  of  .superiority  over  the  Axi.s 
forces,  but  oven  a  preponderant 


froquent,  unimportant,  in  truth  ,  ■'tnperiorily . 


casual.  Logistics  then  became  not 
alone  the  science  of  supplying  an 
army  in  the  field— supply  ing  if  'vitli 
arm.*  and  equipmenf  and  ammiini- 
lion;  with  food,  clothing  and  med¬ 
ical  and  surgical  .supplies;  wilh 
means  of  communication  by  tele¬ 
phone,  telegraph  or  radio:  and  w  itii 
nicans  of  transportation  by  rail  or 
road  or  water  or  air— hut  also  the 


The  Uniicd  Nations  .-ire  .superior 
in  every  factor  except  the  essen¬ 
tial  of  essential.s— TfMK.  So  today 
v<  e  ace  engaged  in  a  "rare  against 
lime"  in  an  endeawor  lo  .save  the 
civilization  more  precious  to  us 
than  life  itself. 


two  heavy  cruisor.s,  or  of  118 
bombers,  or  of  3.300  light  tanks 
during  the  .same  [icriod.  Tlial  i.s 
tlio  insidious  link  between  colds 
and  cruisers,  between  bruTcs  rnd 
bombers,  and  between  toothaches 
and  tank.s. 

•h  ❖  ❖ 

j  In  logistics,  lime  is  the  ((uinlcs- 
I  senec  of  quantity.  Donald  Nelson, 

i  Chairman  of  the  War  Production 

!  Board,  has  said.  "A  weapon  today  is 
i  vvorth  two  toenoirovv  or  ten  next 
I  year."  Or  a  hundred  after  the  battle 
j  is  lost,  he  miglit  well  liavc  addod. 

I  That  is  pretty  fast  deprociafon — .50 
per  cent,  90  per  cent,  or  even  99 
!  per  cent  -for  delay  in  delivering 

I  the  goods. 

'  In  oconomics,  money  value  .serves 
I  a.s  a  practical  common  denominator. 

I  a  handy  yardstick;  in  logi.'tic.s,  time 
I  value  is  pcihaps  iho  best  available 
I  measuro  of  relative  importance.  .Ml 
'  vTther  factors,  such  as  dislanc  ’, 
j  weight  or  hulk,  either  directly  or 
indirectly,  are  fraction.s  of  time. 

•A  year  ago,  cmpha.si.s  was  placed 
very  I.argely  upon  procuromont. 
Today  Iho  emphasis  i.s  almo.sl  en¬ 
tirely  upon  proriuction.  Yet  produc¬ 
tion  al'Oiic  will  not  win  ilic  war. 
Time  again  confronts  u-*.  Can  w-' 
deliver  the  tools  of  war,  wiier-' 
needed,  wlien  needed,  aivl  in  Ih" 
quantities  needed?  .  .  .  The  real 
proMeni  lliai  confroni.s  u.*.  Ili''i-e- 
forr,  is  a  mailer  of  man-hnur.s  Capi 
w  e,  hy  eiilling  d'wv  n  I  lie  lo.sf.e.t,  sl''|i 
up  the  gains  iv.p  sncIi  an  exiepi  ih.al 
lime  will  I'eas"  in  h"  llie  menace  i! 
is  now?  I 

We  eaii;  hut  fai’ing  realilie.*,  ii  i.* 
apparent  lha  we  h.cvc  not  a  .-''cotrl 
to  spare,  iiop  a  pound  to  v>,  a.xle.  W'e 
mii.st  strip  for  action,  strip  to  Hie 
harosi  nccc.'-sii ic".,  get  flow  11  lo  'oed- 
rock  and  think,  talk  and  ai'i. 

CEME.NT  OlTrn  f.REATKR 

Ottawa  Cement  production  pH 
Canada  in  1911  aniouiilc  i  in  S.'tdS  . 
Til  barrels  valued  at  ,513,00,;, 53S 
compared  wpMi  T.,559.(i4S  barrels 
worth  ,$I  1 .77.5, .345  in  1 9 In. 


HIGHER  EARNINGS 
INGERSOLL-RAND 

Profits  .At  New  Peak  and  Net 
Tp  At  Equivalent  S5.t)I 
.A  Share 


I  A  gain  in  operating  p'ofll  v  .a-, 
experienced  by  Canadian  Ingcrroll- 
Rand  Co.  Ltd.  in  Hie  year  c:i  T:1 
December  31.  1941.  Operaling  pro¬ 
fit  of  .$2,128,745  represent C'l  a  new 
peak  in  the  company's  h;slo:y,  be¬ 
ing  62  per  cenl  above  Hie  1940  pro¬ 
fit  of  .$1,317,274.  AlHiough  bi.ghcr 
charges  ate  up  most  of  this  improve, 
ment  in  opera'.ing  profil,  net  in- 
e''p'ie  .skill  .showed  a  gain  of  .$D5.S.- 
767.  equal  to  55.04  per  .share  on  Hie 
coninion  stock.  This  compared  with 
.S756.497  or  .$3,97  per  share  reported 
for  1940. 

Improv  ed  net  w  a.s  .*hovvn  after  an 
incr  ,'e  in  depreciation  provision 
from  $83,768  in  1940  lo  $269,638  in 
1941,  an  advance  in  provision  for 


brackets  being  those  for  1940-41: — 
.Manitoba  33,085.591  144.995,924); 

Saskatchewan  87,754,127  (179.332,- 

929);  Albcita  .53,489,4.37  (118,653.- 

049)  bushels.  For  the  thirty-five 
vvcek.s  ended  March  31,  1942,  and 
the  same  period  in  1940-41.  175,229.- 
155  cjul  342,98LC05  bushels  were  re¬ 
ceived  from  the  farms. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estotes  Manaacd 

CALGARY  CANADA 


HEALTHY  GAIN  BY 
CROW’S  NEST  COAL 


F’roduction  I’p  250.000  Tors 
and  Profit.s  Show  Good 
Increase  Over  1910 

Crow'o-  .Nest  Pass  Coal  Co.  Ltd 
in  1941  produced  1.072.274  tons  of 
coal,  compared  wilh  813,610  tons  in 
1940.  Coke  output  was  94,028  tons, 
up  from  66,961  tons.  -After  an 
crea.se 


eialion  from  $131,085  to  $135,962, 
lolal  income,  before  tax  provisien 


ineo;ne  and  c.ce&s  pi'ofits  taxes  .$660,832,  compared  with  $453.- 

|froni  $145,000  'o  $720  000  n)id  Iho  jp^O.  After  providing  for  in¬ 
setting  asiqe  of  $14j,000  for  fu.iii e  |  anri  excess  profits  ta.xes  of 

rieprecialion  in  inventory  values.  ,  5341 ,7^5  fo^.  ,  pa;.  ,941,  „c, 

come  was  .$319,086,  equal  to  .$5.14 
per  s'lare  on  the  capital  stock. 

,  ,  _ _  ,  .  .  In  the  latest  year  $31,853  was  a'.so 

per  .*haro  from  ,$4.,,)  per  share  paid  ,  p,„,.j4pri  for  an  adjuslmeni  of  1940 


Despite  the  higher  earnings,  how¬ 
ever,  total  dividends  paid  on  Ihe, 
common  siock  were  reduced  to  .$4,25  1' 


in  1910 

Considerable  additions  to 


Ontario,  according  to  the  A.  E. 
Ames  &  Company  summary.  This 
ra:.-:es  the  tola!  for  Ihe  current  year 
to  dale  lo  $1,320,851,151).  and  com- 
Pates  with  .$321,300,442  in  1941  art 
.'6<  7..';32  863  in  1940.  This  year's  to¬ 
tal  iiicludcs  .$315,000,000  of  short - 
to.  m  iinancing  compared  vvith  $275.- 
!  985,000  las:  y  ear  and  $210,000,000 
t'vo  years  ago. 

.Summary  of  underwritings  and 
flotations,  for  year  to  dale,  accord¬ 
ing  lo  hoirovvers.  .shows,  Dominion 
81,308.881,350;  provincial  $1,287,000; 
provincial  guaranteed  $10,000,000; 

,  ,  .  municipal  .$579,000:  corporation 

'SIOO.OOO;  total  ,$1,320,851,150 

.$81,361,  to  $107,227  and  in  depre-  :  _ _ 

Lo»iii!s,  Friiirir  Pro5iiicrs 
.Aiiiouiii  To  .'‘i'152,79'0,1 13 

Ottawa.  .Net  loans  by  the  Dom¬ 
inion  Government  to  the  prairie 
provinces,  ineluding  loans  WTitt  'ii 
off  by  the  Dominion  Governm  'ill, 
totalled  $1 52.790.1  Lit,  according  lo 


laxe.s.  which  would  increase  these  1  taoled  in  Hie  House  by  the 

'  .Minister  of  F' 


,  ,  ,  P/’P^^'iIo  $178687  and  lediiee  net  income 

ly  were  maoe  dtfing  the  late.sl  ;  ,.,3,  .,27.5.310,  or  $4.43  | 

per  .*;iave.  Ne|  income  for  the  lal-  ; 
y<  ar  .siio"  ed  a  goo4  roverag"  J 
the  $3  paid  in  'lividend.s  dnr-  j 
ng  Hie  periofl  and  the  deficit  ac-  ! 


.vrar  for  the  net  vaUie  at  v'  liich  i , 
land,  buildings,  p'ani  and  equip- 
ment  were  carried  at  Hie  end  of  ,  fj,,. 
1911  V' a.s  .$67S.9'2.5  ,a,-  conipared  w  ith  , 


51.59.eH.8  Hie  previpu*  yer.r-r;i<I 
the  face  of  Ihe  heavy  dcpreciat  ion  | 
wriic-off.  After  .such  expenditures.  ; 
net  wo:  kin, g  capita)  wa*  incrctLsed  I 
fro'ii  $.;.1 11.031  to  .$.;  .50.5.749.  In- I 
ciiiric  I  in  current  a.*,scl.s  vvere  ca.sh  j 
of  .57111.197  aiKl  Donviiion  and  muni-  ' 
cipal  hniid.-,  ca 'fird  at  (’0*l  of  $921 j 
'’2$.  ”  hich  h.a-l  a  quof  d  vahi"  of  i 
$9;i9,6no.  'I'lirough  a  wholly  owned 
Kuhsirliary.  .$;ie;-lirookc  rncumatic 
Tool  Co.  Ltd..  Hie  company  i.s  en¬ 
gaged  in  Hie  proiuciion  of  muni¬ 
tion.*.  etc. 


inance  Hii.s  week. 

'I'he  loans  were  div  ided  as  follo'vs; 
Maiiiioha  .$26,022,111;  .Sa.*katehe-.van 
$100,327,252;  Alberta.  $26,440,750. 
In  addition,  special  granis  in  the 
ye.irs  I9;i7-.'18  lo  1940-41  amounted 


count  'vx-is  rcfhiced  to  $954  R1 1  at  $3,00o,noo  for  Manitoba  and  $10.- 
I!i«  end  of  1941  from  $1.05.5.691  the  *^'’1'  8askalrhrwnn.  •I'he-e 

previou.s  yc.a.-.nnd.  j  vverc  110  .'pecial  grants  lo  Alberta 

Net  capital  expenditures  mad"  i  ih  •’''''I  period, 
d'liring  1911  amounted  to  $17,211  '  Ollier  payments  by  Hie  Fina.mre 
and  a  gain  fliown  in  net  v<nrk  ng'  l’ep.7rtm"iil  in  re.^pcci  of  5Vh"al. 
capital  lo  .$1,951,793  from  .$1,638.  ,  Board  operation.*,  including  Ihe  net 
166  ,M  (he  end  of  1940.  There  w  a.s  j  liability  to  Hie  Canadian  Co-Op"r- 
a  corresponding  inc:-pa.*e  in  (lie  alive  Wtirai  rroducers.  Ltd.,  as- 
c.asli  po*ilion  to  .$956, .5.59  from  $517  .  !  sumed  by  Hie  (.'anadian  W.-v  ,xt. 
I  9.30  at  the  e;id  of  ilie  previous  year.  |  Board  a.*  at  I)e<-"mber  2.  1935,  lo- 
I  Ca.sh  alone  was  more  than  douiile  :  tailed  $91.1(11.9.57. 
j  current  liabilities  of  $169,801.  i  riie  Finance  Dciiartnient  •ii*o 

j  —  -  - -  I  listed  in  the  return,  iiavnieni  of  ,$0.- 

55EEK'S  RO\n  ITN'ANXING  GOO.WO  made  in  193.5-36  under  autn- 
;  Tbroiilo  Bond  financing  in  Can-  orily  of  the  1930  Wheal  Crop  Equ  il- 
'ada  during  Hie  week  ended  April  ,  ization  Paymenl  .Acts,  1936.  Ihe 
Hie  three  Pi'airie  p:-nvince.s  for  the  '20Hi  totallrel  .$.55.(X)O,0OO,  being  made  j  Department  said  it  a.s  "not  in  the 

! hil  ly -five  week*  from  Augu.st  1. '  up  of  $15.0(X),000  Dominion  of  Can-  ilioii  of  Hie  Wheat  Board  except  st 
1911,  to  March  31.  1912.  ns  com- j  nda  licasury  bilks  and  $10,000.(X)0  public  interest"  to  disclose  tbe  posi- 

pai-ed  V.  iHi  Hie  .same  period  in  1940-  llydro-Flleelric  Power  Commis.sion  of  ,  the  close  of  each  crop  year. 


rn.AiRiE  M'HEAT  5Jarketin'<;s 

IN'lnnineg  Whe.ai  marketing.*  in 


jarding  metal  niovemcnls  and  the  science  of  maintaining  effectively 
mailer  of  duties  ha.*  been  under  .  aii  of  the  civiliatis  behind  the  men 
••'onsidcraljon.  The  information  vv  e  behind  the  guns,  without  whose  ef- 
'nave  obtainevl  indicates  that  re.mov-  forks  military  operations  of  any  .siz- 
a  of  the  .American  tariffs  should  able  nature  vvould  abruptly  cease, 
not  be  anticipated.  The  mere  fac*  4.  4.  4. 


Hiei  Metals  Reserve  Corporation 
ran  pay  any  price  it  likes  for  ores, 
concentrates  or  metais  mran.s  that 


The  scoond  World  M’ar  ha.s 
nuarked  Ihe  development  and  em¬ 
ployment  oi  total  war  on  a  largo 


when  United  .Slates  really  vv  ants  ^  coale.  Civilians  have  become  targets 
increased  foreign  production,  the  — preferred  targets.  Indu.strial  een- 
coi'poration  can  pay  prices  w  hich .  tppe  largely  devoted  to  the  manu- 
wil!  offset  the  tariff.  1  facturc  of  munition.s.  become  even 

"The  United  Slates  government  more  important  objectives  than 
ha.s  bonused  increased  production  of  military  stiuctures  or  conccn.ra- 
copper.  zinc  and  lead  from  proper-  tions.  Today,  the  maternity  ward, 
lies  within  her  own  boundaries  but  1  (ho  crib,  the  .*chool  house,  th" 
ha.s  not  extended  this  bonu.s  lo  for-  church  and  the  home  as  well  a,s  Hie 
gn  producers  t.hougii.  as  afore,  munitions  factory,  the  aqueduct  or 


mentioned.  Metals  Reserve  Corpor¬ 
ation  can  at  any  time  it  sees  fit  ad¬ 
vance  pi’iees  to  foreign  producers. 

"The  copper  situation  in  th'.' 

Umlcd  .Slates  is  very  tight  and  the 
zme  situation,  1  hough  .so.mcvvhat 
ea.sier  of  late,  i.s  kkeiy  to  become 
cr.tica!  again  in  the  near  future 
l!  i.s  po.*.sible  that  in  view  of  tlv; 
t  gilt  market  situation  the  .51ctai.*  ‘  jipgfjijj 
Reserve  Corporation  may  before ,  gg^j 

ong  advances  prices  for  foreig.i 
metal.  Otherwise  there  does  not 
appear  lo  be  any  immcdlaie  pro.*- 
pCct  of  hetiei'  prices  for  base  me*. 


the  rajlroad  center  are  on  "tlic  fir¬ 
ing  line." 

The  indu.*irial  revolution  i.s  ap¬ 
plied  ill  full  force  lo  warfare. 
MotorizaHon  and  mechaiHzat  on 
enormously  incioa.*e  the 
importance  of  munilion-po'vei-  a.* 
contra.sted  wilh  manpoweix  It  now 
requires  eighteen  civilian*  vvorking 
mines,  in  foresLs.  on 
1  factorie.s.  adequately 
to  maintain  a  single  soldier  on  the 
front  line 


C'oiigrcs,s  can  appropriate  billions 
of  dollai'*,  hill  Congre.ss  cannot  ap- 
propnal"  a  single  .second  of  lime. 
That  does  not  mean,  however,  that 
time  cannot,  in  effect,  hr  "appro- 
ririated."  A  month  saved,  even  in 
obscure  tasks,  a  day  or  an  hour, 
may  prove  priceless. 

Thu.s  we  come  lo  the  first  import¬ 
ant  consideration  in  this  matter  of 
logistics--thc  necessity  of  saving 
time.  In  warfare,  vvlien  we  save 
time  we  save  human  lives:  and  in 
this  v'-ar.  i.ni"  that  is  not  .'aved - 
Hmc  that  is  vvasicd— is.  in  effect, 
devoted  inctly  largely  lo  "helping 
Hiller." 

F'or  example,  take  Ihe  matter  of 
preventable  accidenl-s.  Taking  anv 
19-month  period  during  the  pas' 
five  or  si.x  y  ears  wc  find  that  more  , 
people  were  killed  in  automobi’c 
accidents  than  were  killed  by  eneni'  j 
fire  during  the  19-month  duration  | 
of  our  (larlicipation  in  the  fir.st  j 
World  \$  ar.  Ak*o,  wc  find  that  from  ' 
relative  l'''o  to  three  times  a.s  many  people 
weic  injured  in  automobile  acci¬ 
dents  during  that  same  period  a* 
were  wounded  or  gassed  by  Ihe 
enemy  in  World  War  1. 

That  fact  is  startling  enough  in 
itself,  hut  now  let  u.s  view  it  a.s  a 
matter  of  logistics.  Every  prcvcnl 


co/neJ  I 


"Those  "ho  would  bring  into  pro¬ 
duction  base  meial  properties  in  thks 
province  .'hould  provi.de  Ihe  .Metals 
Conlro'ier  with  complete  informa- 
I  on  or,  a.*  he  suggests,  negotiate 
d..crt!v  With  the  Metals  Reserve 


Formerlv.  we  looked  to  coa.sl  dc-  able  accident  may  not  only  suspenn  , 
fenses,  where  the  oceans  meet  our  ;  or  end  the  war  effort  of  the  injured,  | 
.sliorcs,  as  the  places  lo  repel  inva-  ,  but  in  every  single  case  it  need-  1 


Sion.  Now  invaders  come  by  air  and 
our  "air-coast"  include.*  every 
square  inch  of  the  United  Slates,  its 
territorie.s  and  its  possessions. 


longer  are  interior  cities,  arsenaJ,*. 
manufacturing  plants,  oil  field.*, 
(  orporatmn.  .Anyone  domg  so  must  j  rnjgps  and  farms  safe  from  surprise 
concise,  reliaolc  gitg^pj  gf  invader.  No  longer 

are  civilians  relativelv 


have  complete, 
data. 

"In  regard  lo  the  so-tailed  slratc- 
g.c  minerals  suc'h  as  tung.sten,  chro- 
m;le,  manganese,  etc.,  which  Can- 
.1  la  must  import  lo  meet  her  re 
qiiirements.  Ihi-  polity  at  present  i* 
to  buy  at  a  price,  Canada  ha*  no; 
yet  adopted  a  [lolicy  of  attempting 
to  supply  her  needs  from  domestic 
*ou:ces  at  any  price.  In  the  case  ol 
.*uth  , metals  as  tungsten  and  chro 
mite,  assistance  may  be  obtained 
f:'em  the  Meta'.*  Controller  for  de¬ 
veloping  properties,  provided  that 
adequate  information  is  suppllM 
him  and  that  he  is  assured  of  .*ounil 
and  responsible  management.  There 
s  no  use  making  application  to  the 
Metais  Controller  for  assistance  for 
the  development  of  bringing  into 
production  of  a  war  metal  properly 
i!nlp.ss  compicle  and  reliab'e  infor¬ 
mation  i.s  submitted  at  the  same 
I  ime. 

N'niidating  Lcjei&lalion 

Mine  PoMcr  Supplier 

Toronto  ---  Lgesilalion  validating 
four  contracts  providing  for  a  sup¬ 
ply  of  liydro-ciectric  power  to  .Sleep 
Rock  Iron  Mine,  in  the  Rainy  Riv  cr 
dust  rid,  w  as  inti  oducod  in  the  On¬ 
tario  Lcgi.s|,'it  urc  this  week  by  .At  -i 
lorney -General  Gordon  GonanI  ! 
Development  of  the  mine  holding 
high-grade  liematitc,  required  fori 
war  purpose.*,  entails  draining  a 
lake,  con.*’!  ruelion  of  a  power  lino  i 
from  Fort  Frances  to  Moo.se  Lnki' | 
pow  er  plant  and  const  ruction  of  ai 
railway  line,  1 

Tlie  contract.*  are  between  the 
Ontario  Hydro  Commi.ssion.  Hie  On- 
tario-Minnesota  Pulp  and  Paper 
Co .  the  .Seine  River  Impi  ovemen; 
Company  and  Hie  .Steep  Rock  Mine, 
Ltd  .  and  are  dated  April  If) 

The  Steep  Rock  plant  i*  112 
miles  from  Port  Arthur  and  8S  mile* 
from  Fo.'t  Franres  where  lies  this 
deposit  of  hematite,  "hich,  Mr 
CJbnant  said,  has  proven  to  hold  50. 
oo'i.nno  tons  under  pre.*ent  explora¬ 
tion.  Iniportance  of  the  deposit  is 
fully’  establkshed,  he  said,  hy  ex¬ 
perts.  L'p  to  now.  $1,000,000  has  been 
spent  III  drilling  and  exploration 
DoveJopment  has  reached  Hie  stag* 

•'  here  definite  arrangernenUs  must 
he  rnade  for  development  of  this 
jron  ore  bcrly  particularly  for  war 
use  This  ineJude.s  tranrportalion, 
power  and  priorities. 


immune  to 
considered,  intentional,  concentrated 
attack.  No  longer,  as  well,  can  we 
tie  indifferent  to  military,  naval  or 
air  operations  in  distant  parks  of  the 
globe.  Tension  in  Malaya  directly 


lessly  reijuire.*  the  attention  and 
effort  of  doctors,  nurses,  ambulance 
drivers  and  others  who  are  thereby 
.No  diverted  from  proper  war  activities. 
Every  preventable  accident,  there¬ 
fore  ,is  a  direct  contribution  toward 
helping  Hitler  and  all  that  he  s'.and* 
for.  't'hat  is  Hie  underly  ing  connec¬ 
tion  between  automobile  bumpers 
in  Boston  anrl  bombers  for  Bataan. 

•A.*  Ihe  war  goc.s  on  we  are  going 
to  have  fewer  and  fewer  doctor.* 
and  nurse.*  available  for  treating 
civilian  injuries.  That  means  that 


SEAGRAM’S  ‘'V.O.” 

The  greatest  value  in  whisky,  Seagram’s  V.O.  is  blended  lo  meet  the 
most  searching  test  whisky  men  can  devise — to  mix  and  to  drink  smoothly 
and  gently  with  plain  or  sparkling  water. 

The  House  of  Seagram  has  the  largest  stocks  of  aged  and  oging  whiskies 
in  Canada.  The  wide  acceptance  of  Seagram  Whiskies  by  former  useis 
of  oil  types  has  made  them  the  largest  selling  whiskies  on  this  continent; 

In  age,  in  auolify  and  in  price,  the  House  of  Seagram  gives  you  the 
greatest  value  in  whisky.  Prove  this  for  yourself  with  the  next  purchos* 
ypu  moke. 


jeopardizes  our  way  of  living  and  v.emu.st  have  fevver  and  fewer  mjur- 


even  threatens  Ihe  mobility  of  our 
Army.  .Navv  and  .Air  Force  in  ma¬ 
neuver.  Tola)  war — and  we  dare 
not  forget  it  for  a  moment  —is 
global  war.  world-wide  vvar. 

The  United  Nations  look  lo  Hie 
United  Stales  not  only  as  an  ar*c- 
I  nal,  but  as  a  breadbasket.  F'urtlier. 
they  look  lo  the  United  .Slates  as 
world  headquarters  in  Hi  is  vvorld- 
vvide  w  ar.  Hie  results  of  vv  hich  vv  ill 
fielerminc  the  course  of  civilization 
I  for  centuries  to  come. 

I  In  order  to  provide  some  .sort  ol 
iH  yard.'tiek  with  which  to  measure 
'  the  magnitude  of  this  job.  perhaps 

'  *  —  Fiom  tin  n.ddrcs*  In  the  Atlonta  So  c* 
Executive  Ctuh  a-»  published  f-i  "Think,  ' 
by  International  Business  M.achincs 
Coiporotion 


ies.  In  terms  of  logistic.*,  the  need¬ 
lessly  injured  pors'on  docs  double 
damage  lo  the  war  effort,  lie  not 
only  quits  his  poit  of  duly,  but  he 
w.'stos  the  cffoit  of  the  persons 
who  liavc  lo  attend  him. 

Even  costlier,  in  effect,  i.s  Hie 
matter  of  s'clines'.  .A  news  ilem  of 
December  28,  1941,  indicates  that,  in 
industries  conncci,cd  directly  with 
war  production,  approx'malcly  3.- 
20'). 000  man-days  of  work  were  lost 
from  Illness  during  the  four  weeks 
from  .November  21  lo  Deccmljei  20, 
1911. 

If  eoneeiiti'aled  entirely  upon 
the  building  of  war  implements, 
Ihi.s  wasted  Hmc  alone  would  have 
been  .sufficient  to  equal  the  time 
required  f-or  Ihe  actual  building  of 


Canadian  Holders  Sterling  Bonds 
Are  Qiven  OlylJortiinUy  of  Selling 


Oiisv  m.  .Announeemeni  w  a  s 
made  Hlis  week  by  Hon.  J.  L.  lisley, 
.Minister  of  Finance  that  lioldrrs  in 
Canada  of  Dominion  of  Canada  and 


arrangrmeni : 

Dominion  of  (Janada.  2'r  per  eenf  . 
I960:  C.N.r;.,  two  per  cent,  slock;. 
Canadian  .Northern  Alnerla  Rail-  ^ 
way,  3'.i'  per  cent.,  1960;  Canadian 
Canadian  National  Railwxiy.*  ster-  .Norlhern  Olilario  Railway,  3'"  peri 
nng  issue.*  are  being  .given  opportun-  cent..  1961:  Canavlian  Northern  Rail-  . 

I.v  to  sell  their  holding.*  at  Hie  equi- ,  wayx  3'c.  jk-p  cent.,  1958;  Canadian 
valent  in  Canadian  dollars  of  the  |  .Northern  Railway.  3  per  cent..  195.3; 
prices  at  vv  hich  Hie.*e  i.ssuc.s  w  ere  -  (;r,'in*|  'I'runk,  5  jier  cent  ,  perpei- 
reeently  requisitioned  from  holders  |  iial;  Great  W"stern.  5  per  cent.,  per. 
in  the  United  Kingdom  hy  the  Bril- j  pet qai;  Northern  Railway,  1  per 
ish  rrcasury.  cent.,  perpetual;  C.inada  Atlantic,  1| 


I'anadian  holders  wiio  vv  ish  to  *e!l 
the  .'ilatcment  points  out.  should,  in 
Hie  ease  of  the  T 'oininioii  .*loek.  eom- 
munieale  wilh  the  piihlic  debt  div- 
i.*'ion  of  the  Bank  of  Canada.  GHaws 
and.  in  Ihe  ea.*e  of  Hie  Canadian 
National  Railways  sreiiritie*,  with 
Hie  registrar.  Canadian  N-atlonal 
Railway-.  Montreal. 

Announcement  w  a.s  m.ade,  also, 
that  all  Grand  Trunk  Railway  four- 
per  cent,  guaranteed  .>tfocl*  oul- 
.'tandihg  I.s  being  called  for  re¬ 
demption  November  1,  1942 


I  per  eenl..  19.5,5; 

:  Canadian  Northern  Paeitu-,  4  and 
I  )';•  per  rent.,  19.5f):  Canaviian  Norlli 
I  \V'r.*tei-n,  4':;  per  eenl..  1913;  Grand 
I  Tnink  Paelfie,  4  per  cent..  19,55; 
Grand  Trunk  Western.  4  per  cent., 
I  19,50;  .St.  .lohn  and  Quehee,  1  per 
I  cent  .  1962:  Canadian  Northern  On- 
j  lano  Railway,  t  per  l  enf..  perpet 
I  ual.  Canadian  Nortliern  (^'iiebec 
.  R»ii(vsiy,  4  pwjr  rent  ,  perpetual; 
j  ("anadian  National  Railways,  4  per 

rent.;  perpetu;,l;  CJuehe,-  .md  Lake 
■St  .folin.  4  per  cent.,  perpetual: 


F'oilb'ving  are  the  .sterling  is.*ue.s  ,  Northern  Railway.  6  per  cent  ,  third 
Canadian  holders  ef  which  w  ill  have  preferenre;  AA’cHingto?.,  Grey  and 
lh«  opportunity  of  selling  under  the  i  Bruce,  v  per  cent 


T3oi.*1.70  mo..’3.25  40OI.M.90 

at?  ait 


RYE  WHISKIES  SINCE  1857 


PLEASE  SAVI  THE  BOTTLE!  Help  Ceiiade  win  fhc  War!  Ghs$  it  sorely  needed.  Sflve 
all  bottles  end  flosswofe  ond  hove  your  Solvofe  Committee  eolIccG  Tbonk  you! 
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prcxUiction.  Capita!  expenditures 
last  year  on  plant  and  machinery 
totalled  $123, 693. 


On  Gatineau  Board 


!hET  EARNINGS  OF  World  Shippin 
HOME  OIL  EXPAND 
ONRECORDOUTPUT 


g  Losses  Partly 
h  Nciv  Construction 


LoMcr  Eariiiugs  Rcporled 
Bv  Canada  Crushed  Stone 


Ottawa.  —  A  ie\ie\\  of  tiie  I  nited 
Kingdom  s!iipi)iug  .situation,  pub¬ 
lished  in  the  reeeiUly  is.siied  annua! 
lepoit  of  the  Chamber  of  Shipping, 
shows,  tiiat  tiio  average  monih'\ 
sinking.s  of  Briti.--h.  Alltel  and  neu¬ 
tral  merchant  .siiitrs  for  the  la.‘l  .six 
month.s  of  1911  r.re  estimate]  ai 
ISO, 000  gros.s  ton.s.  or  total  of 
rather  more  than  a  million  tor.^, 

Adding  these  to  the  puhli-hed  fig- 
ure.s  of  s.n!;ing.s  up  to  the  en.'l  of 
Juii'',  1911,  it  may  he  deduce.'!  tliat 
the  total  sinking.s  from  the  outbreak 
of  rear  to  the  end  of  1911  were  about 
S.'i  million  ton.s.  On  the  other  hand 
it  is  probable  that  encm.\  lo.-ses  of 
shipoing  for  the  same  period  have 
totaliC.d  not  lrs.H  than  5  to  6  million 
tons. 

'I'he  total  world  loss  of  .s'-a-going 
ir.crchr.nt  shipping  due  to  liie  war 
may  therefore  be  put  at  I  ’,  to  1! 
million  tona  out  of  a  pre-war  total 
of  63  million  ton.,.  This  i.s  offs.  I  by 
the  partial  replacement  of  tonnag? 
by  bui'eiing  in  the  British  Umpire, 
in  neutral  countries,  and  no  doubt 
to  some  extent  in  enemy  countries, 
.-nd  to  the  huge  building  program  of 
tile  United  State.;,  whitdi  Iva.s  pro¬ 
vided  about  a  ni'H'oti  d-r.  i-r, eigid 
ton,  in  1911  and  will  provide  about 
IS  million  ton.s  of  new  .shipping  o\xr 
the  next  two  vear.s. 

On  the  debit  .side  Ih^ie  i.s  the 


longer  haul  impos'ed  by  the  kr,,  of 
safe  t'as.sage  through  the  Mediter¬ 
ranean.  This  has  been  e.siimated  a- 
a  .”.1)  per  cent  loss  of  efficiemv  1  > 
British  Umpire  .sea  communieat ion.s 
A  number  of  sbiirs  also  wliile  Ihev 
escaped  sinking,  have  been  damaged, 
rut  the  d'‘lay  to  shipping  imposed 
by  the  need  of  repair  has  been  m  ni- 
mi'.^ed.  .A'ststance  given  by  United 
stales  icpair  yards  has  been  apjne- 
ciabie. 


.\ftcr  Charges  E(|ual  lo 
If)  On  Clays  .\trains( 
!>2  Ccnls  in  1010 


Annual  report  of  Canada  Crushed 
.Stone  Ltd.  for  year  1941  shows  that 
company  rcaliz  1  a  net  profit  of 
.Ills, 948  from  operations  for  the  year 
I’ompared  with  $37,833  for  the  pre¬ 
vious  year. 

Profit  before  interest,  deprecia¬ 
tion  and  depletion  was  down  from 
S16.’..32S  in  1941  to  8124.827  in  1911. 
Provision  for  taxes  was  .$1.3.768 
against  $22,926.  Depreciation  and  de- 
ulelion  was  set  at  $91,187  against 
$101,126. 

Current  assets  were  $317,221,  and 
current  liabiiities  $13,889.  leaving 
working  capital  of  $27,3.333  com¬ 
pared  with  $202,399  a  year  ago. 


>»ct  After  Charges  Equal  $3.90 
a  Share  On  Capital  Stock 
for  1941 


Up  at  .'5303.251  From  !598,525 
in  1910  —  I’rodiiction 
Nearly  Doubled 


WORKING  CAPITAL  UP 


NOW  SECOND  L.VKGE.ST 


Annual  report  of  Canadian  Loco¬ 
motive  Co.  Ltd.  for  year  1941  shows 
a  sizeable  expansion  in  operating 
profits  as  compared  with  the  pre¬ 
ceding  year,  and,  after  all  charges — 
Including  increased  tax  provision 
•  nd  heavier  depreciation  allowance 
-  net  earnings  arc  shown  equival¬ 
ent  to  $3.90  a  share  on  the  out¬ 
standing  capital  stock-  as  compared 
with  71  cents  a  share  in  1940.  Net 
for  the  latter  year,  however,  was. 
after  write-off  lo  contingency  re¬ 
serve  of  $130,000,  of  which  $73,000 
has  been  written  back  into  surplus 
on  1941  statement.  Adding  this  $73,- 
000  to  net  earnings  for  1940  would 
bring  per  share  earnings  for  that 
year  up  to  $2.59  a  share. 

Operating  profits  for  year  1911 
were  over  .$80,000  higher  than  for 
previous  year  at  $365,909.  'I’axes 
absorbed  $31,400  more  at  $133,000 
and  bond  interest  look  .$94,032  as 
jompared  with  $62,688  while  depre- 
riation  allowanee  was  increased  by 
over  .$31, .360  to  $118,819.  Net  earn¬ 
ing.?  were  up  over  $127,000  al  $1.55.- 
494  from  whirl)  Ihe  sum  of  $82.01  tl 
was  written-off  to  additional  de. 
j’reciation. 

Balance  sheet  as  of  end  of  191! 
shows  current  asset.s  at  .$2,760,529 
ag.ain.st  $1,H2.376  ye.ar  before,  cur 
rent  liabilitie.s  $1,717,082  against 
$284.43,5.  indicating  working  capital 
of  .$1,043,417  against  $857,911.  Bank 
]oan.<i,  among  curreni  liabilil irs,  | 
were  .$979,000  compared  witii  $286,- 
434  al  end  of  1940 

William  Casey,  president,  .sa.vs  in 
p.art  in  the  report:  “While  no  loco- 
juolives  were  delivered  in  Ihe  year 
some  profit  was  included  from  the 
w  ork-in- proce.ss,  as  delivery  of  loco¬ 
motives  slartei  in  .January  of  this 
yc.ir  and  is  now  continuing.  The  to.  I 
t.il  order.?  cover  61  locomotives,  Ihel 
knrge.st  number  on  the  books  for 
some  year.?. 

“The  difficulty  of  obtaining  mate¬ 
rials  as  required  is  a  factor  regulat¬ 
ing  output,  and  every  effort  is  br¬ 
ing  made  to  secure  tlie  necessary 
supply  to  maintain  maximum  pro- 
riuction- 

"A  very  large  pari  of  your  plant 
has  been  engaged  on  war  work  cov-  . 
ering  supplies  and  armament  for' 
both  the  army  and  navy.  Dcliverie.?  i 
of  this  equipment  are  proceeding 
satisfactorilv  and  your  company  is 
doing  its  part  in  the  industrial  war 
effort.'' 


Annual  report  of  Homo  Oil  Co. 
for  the  year  1911  shows  a  new  peak 
in  production  reached  viuring  the 
period  with  output  of  1.101,181  bar¬ 
rels  of  Cl  ufle  oik  In  1940  output  to¬ 
talled  619,506  barrels. 

Gros.s  income  for  the  vear  amount¬ 
ed  to  $1,38.5,674  of  which  $1,334,309 
was  derived  directly  from  produc¬ 
tion  from  the  'J'urncr  Valley  wells. 
■Net  income  for  the  year,  after  de¬ 
duct  ion.s  for  operaling.  adminlslra- 
lion  aiH  production  costs  and  re¬ 
serve.?  for  depreciation  anrl  dcplr- 
lion  was  $363,254,  compared  with 
.$98,523  in  1940. 

Production  to  dale  i.s  sliovvii  ar. 
1.044.770  barrels  of  vvhicii  Ilonic- 
Millarville  No.  2.  first  producing 
well  of  the  comtuiny,  yicldc  I  713.- 
321  harre  s  in  Hirer  year.-;.  During 
1941  Home  Oil  was  I  be  second  larg¬ 
est  producer  of  crude  oil  in  Can¬ 
ada.  having  conirihule.d  over  11  per 
cent  of  Can'rla’s  total  oil  pmrluc- 
tion  for  l!ial  period.  At  Hie  year- 
end.  Home  Oil  bad  nine  producnig 
wells,  all  in  Turner  Mnlley,  with 
three  addilional  well?  on  Ihe  .active 
drilling  list. 

The  repo'll  .slinws  .seven  d.fre’cnl  j 
companies  are  now  engage.!  in  drill-  ! 
ing  on  locaHon?  snh-lea.se  |  fi-nm 
Home  Oil,  calling  for  an  expend'- 
Inre  of  around  .$1  ..50n.000;  Ilenic  <)i'i 
bolds  an  over-ri  ling  r,-iyally  in  c.-icb  . 
case.  In  .addilinn.  Hie  i-omp.nny  h.as  ' 


Hiiilicr  1911  Eariiinsb  For 
A  iilcan-BroMU  IVlrolcuni 


Toiunlo  ISiiri  iiii  Tlir  I  iimiiriiil  I  ,-if  .Slg  np  .,],are.  In  1910,  net  pi’O- 

Vulcan-Brovv  n  Petroleums  LI.!.,  fit  tnialled  $91,781.  or  91.7c  a  sbai'c. 
for  1911  shows  net  profit  of  .si  1.523  sale.-  in  1911  incrcascvl  by  a'oout 
aflcr  $32.8bS  development  cost  writ-  li)  per  cent  over  1910  and  as  a  le 
ten  off  anrl  d"iilrlion.  production  c'-,-  sud  operating  profit  improved  to 
penscs  of  $29,184  and  all  oHicr  ,‘;:;i2.6ld  from  $203,801.  .After  dc- 
(diargc.s.  Uor  the  iircviou.s  year  Hie  imdinn  of  $81  607  for  depreciation, 
company  reported  profit  of  $32,100  up  from  $63..';63,  and  $01,730  fo;- 
after  cliargc.-.  taxes,  u;)  from  .$18, 657.  net  pr'ofil 

Dividends  in  1911  al  the  r;ile  of  remained  ns  above.  After  ad.iust- 
5L'  ccnls  i>e;-  siiare  were  the  same  nient-.  e,a:nc;l  surnins  increased  to 
a.?  in  the  previous  year,  totalling  $156,291  trom  .$21,603  at  the  end  ol 
$13,167,  and  after  ivoviding  fo:-  ad-  1910. 

.iustments  and  tax  p-.-nvisions.  slef.c't  Ba'.-;nce  sheet  show,-  cui-rcnl  as- 
carried  forw  a:  d  ol  the  end  of  1911  ■  ''ts  el  $"'.’6  62$  :inrl  current  liabili- 
vv  as  increased  to  $11.61,8  from  the, tics  of  S.'iO.'t,  17.'!,  Ic.'iving  working 
1910  figure  of  $22,411.  .capital  of  $5.33.155,  np  :;9!k670  from 

'tbr  r'gu"c  of  $!33..1,85  at  Dcccm- 
Ivcr  'tl.  1911),  Uasli  in''"c;i.--cd  .$63,- 
107  t  )  $168. 8.56,  re.'-'i vab'es  by  .$123. 
988  tn  $277,119  .-ind  inventory  by 
.8$l,8o>  I,  .827k1,87.  P;iv  .-liilc.s  in- 


Exli'njvioii  I'd  U.I.L. 

I'Vrlilizrr  \^archoiisr 


Leon  T.  des  Rivieres  of  Quebec 
City  who  has  just  been  elected  a 
member  of  the  board  of  directors 
of  Gatineau  Power  So.,  Ltd.,  to  suc¬ 
ceed  Honorable  Louis  S.  St.  Laurent, 
LL.D.,  K.C.,  reoigned.  Mr.  dcs  Ri¬ 
vieres  is  a  partner  of  the  Monlreal 
.Stock  Exchange  firm  of  L.  G.  Beau- 
hien  &  Company.  He  is  also  a  mem¬ 
ber  of  the  National  War  Charitic.s 
Advisory  Board  and  joint  president 
of  Ihe  Red  Cross  campaign  in  the 
Quebec  district. 


.Slalion.  Montreal,  aic  to  be  built 
by  Canadian  Industries  Limited  at 
.mi  approximate  cost  of  $21.00p.  The 
original  building,  which  was  erect¬ 
ed  several  yc;irs  ago  lo  form  part 
of  the  unit  In  cover  the  entire  site, 
was  designed  so  that  addil ion.s  cou'd 
be  made  n,s  required  by  tiie  de- 
m:ind  fo;-  increa.'^cd  mixing  and  stor¬ 
age  fav-ilitic:. 

'I'be  I'.vo  present  e\ien.s,ons.  on< 
measuring  6<)x4.8.  Hie  oHier  40x140, 
giving  a  loial  a  Idit u'lial  floor  space 
of  8500  .'.qiiarc  fcei,  will  Ivive  ron- 
eiTic  roiindaiions  and  flooring  with 
woofleii  w.ail.s  anrl  ^.ali-anizerl  iron 
siding,?.  The  work  ujll  pr  under 
taken  ivy  tlie  maintenance  s-laff  "f 
the  warehouse. 


rc.-ei-vcd  the  r.glil  to  p-irh(-ip.ife  up 
In  ,50  per  cent  in  the  drilling  of  fur- 
Hier  wells-. 

UommenHiig  on  Hie  a  iv,-)U -e  of  .>7 
(-enls  a  n.m-rn!  marie  in  Hie  pric"  of 
(-rude  n;!  Iasi  .summer,  di-a'-lnr-. 
poinl  ell'  Hial  Hiis  vv  ii.s  niiiy  .--urri- 
i-'cni  In  enver  Hk-  inerr,a.se  in  rlril' 
ill''  and  prodiirl inn  cosi  ,  made 
i'l'lnr  lo  Hial  lime,  and  li’e,'-  siig. 
gc.sl  Hia!  a  fir-Hi'-r  pri'-e  iiic;'e,-i:.e 
now  s-ccnis  ju.sHficd. 


Ha-iiillon  Tlic  Haniillnn  v'!i;iiii- 

ber  of  t5immer(-(-  annoiinee.v  tpr  e. 

lablisbmcnl  nf  a  new  inluslry  in 
Hamiilon,  emplnying  up  tn  J.jo  per- 
.soil?  The  li-\ii’"  Ai;-  t'bulc  Cnm- 
p.miy  al  1-'nrl  Krie.  This  (-nmi’a-i,- 
has  leaser!  1.5(100  .squ.are  feel  nf 
Her);-  .-.pa.-e  and  i.>  one  nf  Hie  targ- 
e.st  firms  eug.'age  I  in  Hie  ma.-iurac. 
H|--e  nf  pa  .'ar-bii I  e,',.  'Insl  nf  Hr-. 
V-,  n--|.;  i>  dene  on  power  .se\.  mg- 
m.acbines. 


Ncl  For  1911  EqiiHl  In  SI. 31 
On  Stork  As  Ajrainst 
?1.21  Previous  Year 


Roy  aide  Oil  Co.  Ltd.  reports  in¬ 
come  of  .82.841.986  for  Hio  year 
ended  December  31.  194],  as  c-om- 
parc.l  with  $2,748,892  in  Hie  pre¬ 
vious  year.  Increase  was  due  large¬ 
ly  lo  an  im-rense  in  (be  field  pri(-n 
of  crude  in  Turner  Valley,  v  here 
the  firm  is  the  largest  operating 
compimiy . 

After  alt  charge.?,  inclufling  pro¬ 
vision  for  $577,102  in  la.xes.  ,$50,000 
for  employee.?’  annuifie.s,  $1 .049,19,'; 
for  amorlizalion  of  well  inve.slmoril.? 
and  depreciation  of  building,?  and 
equipment,  and  ,$.32., '.’.65  for  depic. 
tioii  of  leases,  ncl  profit  for  the 
year  totalled  .$966.2.54,  equal  lo 
$1.34  per  share,  which  compares 
w  ith  .$871,805.  or  $1.21  per  .share  in 
thf-  preceding  year.  Eariic?!  siirplu.? 
now-  stands  al  $9,631,185  vvliilc  capi¬ 
tal  assets  are  valued  at  $16,466,118. 

Net  profits  reported  by  other  Im¬ 
perial  or  Royalite  subsidiaries  in 
1941  were;  Eoothills  Oil  and  Gas 
Co.  $57,616:  Lovver.v  Petroleums 
$9. '262:  .Southwe.?t  Pelroleuni  $19.- 
238;  Dalhousie  Oil  Co.,  loss  of  $171,- 
935 


C.P.R.  Subisicliai'ics  Had 
Active  Period  In  194J 


Improved  operating  results  for 
Iwo  subsidiaries  of  Hie  Canadian 
Pacific  Railways  Co.  the  Grand 
River  Railway  Co.  and  the  Lak'' 
Erie  and  Northern  Railway  Co.  - 
were  reporlcd  at  annual  meetings 
held  in  Mnnt:'cal  Hii.?  week  at 
which  H.  ,1.  Humphrey,  president  of 
both  roads,  presided. 

The  reports  for  the  year  ended 
December  31.  1911,  indicaled  that 
gro.'s  earning.?  of  boHi  companies 
had  increased  i-onsidcrably  and  the. 
net  mvenue  posilion  was  also  sali.?- 
factorily  improved  a.s  comparea 
with  the  previous  year.  i 

A  continued  increase  in  the  move-  : 
ment  of  traffic  during  the  current  | 
is  anticipated. 


Net  For  1911  Equalled  S2.S0 
A  Share  As  Against  .SI. 21 
In  Previous  Year 


Toronto  —  Annual  roporl  of  Do¬ 
minion  Founcii-ics  and  Steel  Ltd.  for 
year  1941  shows  net  earnings  o! 
,$1,093,520.  equal  after  preferred 
dividends  to  $2.80  a  share  on  Iho 
common  stock.  This  compared  with 
ncl  earnings  of  .$501,167,  equal  to 
$1.'21  per  common  siiare,  for  1910. 

.Net  profit  is  after  providing  $1.- 
778.172  for  depreciation,  .'11227,399  as 
reserve  for  contingencies  and  .$850  - 
000  for  income  taxes.  In  1910  depre¬ 
ciation  amounted  to  ,$891,871  anu 
income  taxes  to  .$310,000.  No  reserve 
was  provided  for  contingencies  in 
that  year.  Working  canital  shows  a 
substantial  increase  at  .S2,7-iS,'281, 
compared  with  1. '504. 211  atg’Hic  end 
of  1910.  Current  assets'  included 
cash,  .$1,222,278. 

C.  W.  Sbernian,  president,  stales 
llic  company  is  now  making  front¬ 
line  war  steels  suc-Ii  as  armor  plate 
and  armor  castings,  and  gun  bar¬ 
rels.  I'he  iiiicrruption  of  tin  supply 
from  Singapore,  which  otficia.s 
Inpc  is  Icmporaiy,  caused  Hie  com-; 
pe.iy  to  order  a  bonderizing  (ilant. 
wiiich  is  not  expensive  and  wliich  | 
je  oct-s's  is  a  lacquer  coating  for  col:l  , 
rolie  1  tin  mill  steel,  replacing  tin  ^ 


year  is  aiitieipated,  many  eoiu-erns 
Ibrougboul  thi.s  dislricl  having  se¬ 
cured  large  contracts  for  war  sup¬ 
plies  with  the  prospects  of  addition¬ 
al  orders  in  such  volume  as  to  keep 
them  operating  lo  capacily  for 
many  months. 


Improved  Opcralioiis  For 
Traders  Finance  Corp'n 


Analin-Noreross  Rcpoiis 
Ftirnings  Expansion  1911 


Wide  expansion  both  in  operating 
p:orits-  and  in  net  earnings  as  com¬ 
pered  vvilii  preceding  year  as  rcporl. 
cd  liy  Aiigrm-Norcro.ss  Cor[>.  Ltd. 
for  year  1911.  Operating  profil  in¬ 
cluding  investment  income,  amouiit- 
f-d  to  $321,359,  as  compared  with 
.$IU9,165  for  previou-s  fiscal  year 
w  hich  covered  a  period  of  10  months, 
while  ncl.  after  all  ebarges,  includ¬ 
ing  taxe.s  al  $188,102,  wa.s  $110,- 
106  as  compared  with  $18,101.  Thi.s 
net  was  equal,  after  deduction  of  3 
per  cent,  nil  tlie  preferre-.I.  not  paid, 
to  .$1-1. 4<1  per  comnion  siiare.  agaiii.?l 
$5.08  for  the  previous  ten-nioiiHi 
period. 

Balance  sheet  reflects  the  re¬ 
demption  of  25,057  preferred  shares 
during  the  year,  the  amount  out¬ 
standing  at  the  end  of  Hie  year 
under  review  being  $312,650,  against 
$363,220  a  year  ago.  Working  capi¬ 
tal  position  has  been  well  maintain¬ 
ed  at  $723,592  as  eomparrd  with 
$837,046  year  before.  Included 
among  current  assets  of  $1,655,738 
are  rash  at.  ,$354,908  against  $67,712 
bonds  etc.,  at  $293,485  again.st  .$524. - 
'253  and  receivables  at  $l.<Xt6,744 
against.  $1.436,61.3. 

Tn  presenting  the  report,  to  share- 
holders.  Pros'ident.  Henry  J.  Gross 
stat(»s  that  during  the  past  year 
constniction  to  ac-commodale  w  ar 
industries  reached  unprecedented 
proportions  and  the  company  vvas 
entrusted  vvith  a  large  volume  of 
this  work  all  over  Eastern  Canada. 
0(  the  outlook  he  says:  “What  1942 
has  in  store  for  business  is.  of 
course,  problematical  However,  a  ' 
fairly  substantial  ambunt  of  uncom-  | 
pleted  contracts  hav?  been  carried  j 
forward  by  the  company  into  the  j 
current  year.  1 


f///‘7/ 


Moutreal  BomJ  Traders 
*Elerl  Honorarv  Officers 


K.  D-  Uhapmaii,  resident  director 
of  A.  F;.  Ames  A  Co.,  inve.stnient 
dealers,  has  been  elected  honorary 
president  of  the  Montreal  Bond 
Traders  Association  for  the  1942 
ye'ir.  it  is  announced  by  Dudley  J 
Byers,  president.  Messrs.  Joseph 
Beaubien  Jr.,  of  L.  G.  Bea'ibien  & 
Co.  Ltd  .  Roger  Belanger,  Gonthiev 
&  Co.,  V  F.  Kerrigan,  Kerrigan 
MacTier  K-  Co.,  and  Eric  S  Morse. 
W.  C.  Pitfield  A-.  Co.,  hav-e  been 
elected  honorary  vice-presidents. 
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Montreal  ‘ri'iaiKtal  Tmica  i’ubiishuii  Con>pan}. 


I  ri'sjx.nibibililj—  no  inattiT  wlial  Ihc  taclii-i.  of  Ihc 
I  prolfisional  labour  It-adiTS  may  be.  And  if  the  dc- 
'  .sired  inodiielion  eannot  be  seeured  in  this  way. 
ihen  it  is  for  the  government  to  take  steps  to  insure 
tnal  men  in  overads  serve  the  nation  even  as  tnosi 
111  unilornis  are  doing. 


Wheat  Bonuses  Not  The  Answer  To 
The  West’s  Farm  Problem 
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oy  Sir  ivingsiey  >.ood  as  soiiietning  in  the  nature 
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j  eneiiucr,  xviil  fate  Ihe  jiruoiem  of  finumg  new 
i  sources  of  lax  revenues  in  order  to  meet,  jiarlialiy 
j  ;it  least,  Ircnundously  increased  v,;ir  exjienditurcs. 

tic  will  also  have  a  simihir  problem  of  finding  the 
;  additional  tax  revenue  without  inip;iiring  seriously 
'  the  ability  of  tbe  government  to  tmanee  by  piioiie 
borrowing  tlie  great  proportion  of  its  war  expend- 
j  ilures  wbieti  eannot  be  met  by  means  of  taxation. 
!  file  government  it  is  expected  will  be  coming  to 
i  the  country  with  another  big  Victory  Loan  iluriiig 

- — — - — — - :  the  coming  Autumn  and,  in  the  meantime,  oppor- 

Uevuted  to  the  interests  of  the  investing  fjublic  ,  tunity  w  ill  be  given  the  people  of  subscribing  to 
in  the  belief  that  the  confidence  of  capital  is  esscn-  \  Victory  bonds  as  well  as  to  War  .Savings  Certificates 
tial  to  the  stability  of  finance,  the  prosperity  of  in- ;  between  Victory  Loan  campaigns. 
dustry  and  the  development  of  our  resources.  j  Tlu  re  are  good  reasons  for  the  belief  that  at  least 

a  temporary  saturation  point  has  been  reached  liere 
in  direct  tiersonal  taxation  as  well  as  in  corporation 
taxes.  The  income  fax  basis  here,  it  is  true,  is  still 
eonsiderahly  below  that  prevailing  in  the  United 
Kingdom;  it  must  be  remembered  however,  that 
WHILE  there  is  diflerence  of  opinion  among  both  j  j|,^.  income  tax  in  the  latter  country  already 

agriculturalists  and  economists  as  to  the  go\crn-  j  very  much  higher  than  that  in  Canada  before 
men!  s  course  in  increasing  the  guaranteed  price  of  ,  (|,p  outbreak  of  war  and  that  the  ratio  of  increase 
wheal,  in  view  of  Ihe  still  ver,\  great  .surplus  for  (he  fall  of  19.39  has  been  very  much 

which  there  is  no  early  market  in  prospect,  there  |  grpatep  than  in  Britain.  Thus,  fhc  question  of  ad- 
has  been  general  endorsement  of  the  broader  pol-  j  justment  fo  a  changed  standard  of  living  has  to  be 
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And  Taxes  Are  Further  “Inflated’’ 


icy  of  encouraging  increased  production  of  all  farm 
products  on  which  the  food  supply  of  the  United 
Nations  is  dependent.  There  is,  however,  apprehen¬ 
sion  that  higher  prices  for  wheat  and  other  prod¬ 
ucts  will  increase  the  cost  of  living,  resulting  in 
higher  wages  for  labour  (directly  or  indircetly) 
and  thereby  .speeding  that  inflation  wliicli  is  unan- 
iiiiouslv  regarded  as  dangerous  lo  the  national  in¬ 
terest. 

.Sjicaking  at  \\inniprg  recently,  Donald  (lordori. 
(ibairman  of  Ihe  \\'artimc  Prices  and  Trade  Board, 
prescntcfl  forceful  arguments  for  the  over-all  tiriee 
ceiling  policy  as  a  protection  against  inflation.  He 
endeavoured  to  reconcile  the  price  ceiling  policy 
with  the  government's  action  in  inerc.asing  the  price 
of  wheal  by  explaining  that  the  Wheat  Board  must 
sell  wheat  to  millers  and  others  who  serve  the  do¬ 
mestic  consumer  at  the  prices  which  iircvioiisly 
prevailed.  Thus  he  justified  the  subsidy  system 
whicli  apparently  will  have  to  he  emidoyed  to  an 
increasing  extent  if  the  spiral  of  inflation 
avoided. 

Without  questioning  the  sincerity  of  the  govern 


considered  in  the  contemplation  of  any  further 
increase  in  personal  taxation. 

Thf  British  budget  points  the  xvay  in  this  direc¬ 
tion  and  also  in  the  route  along  which  Mr.  llslry 
might  travel  in  seeking  substitute  .sources  of  reve- 


THE  FOCU’S  of  public  attention 
ujson  our  agricultural  economy' 
through  the  increase  in  the  price  of , 
wheat  to  be  paid  the  vVestern  farm-  , 
or  for  his  1942  crop  is  another  out-  ! 
standing  example  of  the  time  it 
takes  for  our  country  to  "gird  our 
loins”  in  a  total  war  effort.  It  is  a 
fact  that  after  two  and  a  half  ycar.s 
of  war  w  e  have  had  no  bomh-s ; 
dropped  upon  our  cities  and  civilian 
population.  Nor  have  we  had  our : 
own  "Dunkirk”  to  give  our  nation-  ■ 
al  war  effort  that  filip  vvhich ; 
aroused  and  awakened  every  man. 
woman  and  child  in  Britain  to  hi.s 
or  her  own  immediate  danger.  Bui 
should  it  be  necessary  for  an  in¬ 
telligent  people  such  as  we  consider 
ourselve.s  in  Canada  to  need  a  .spe¬ 
cial  "Dunkirk”  or  a  “Pearl  Har¬ 
bor”  or  "Honk  Kong  Atrocities”  to 
goad  us  into  that  attitude  of  mind  | 
of  “fighting  with  our  back.s  to  the 
wall?”  Should  it  be  necessary  for 
us  to  have  to  go  through  that  level¬ 
ling  proces,s  by  enemy  bombings  of 
our  cities  and  homes  to  make  us 
realize  there  has  to  be  equality  of 
effort  and  that  our  re.sourcPS  and 
man  power  have  to  be  mobilized 
quickly  and  efficiently? 

Many  months  elapsed  since  a  Na¬ 
tional  Registration  of  all  those  over 
sixteen  years  of  age  was  made.  One 
of  the  few  questions  a.sked  at  that 
time  was  c.an  you  milk?  Thi.s  ques¬ 
tion  undoubtedly  left  the  impres¬ 
sion  in  the  niinvl.s  of  mo.st  of  its 
that  agricuitural  pursuiUs  were  go¬ 
ing  fo  be  considered  as  of  .some  im¬ 
portance  in  our  war  effort.  One 
wonders  after  the  elapse  of  those 
twenty  months  what  significance 
that  question  had.  Certainly,  by  a 
guaranteed  price  for  hogs  and  wide¬ 
spread  publieity  given  to  the  need 
fo  supply  the  British  with  bacon 


By  J.  A.  GLADSTONE 
This  is  a  second  article  on  the 
wheat  problem  and  ihe  agricul- 
cultural  situation  in  the  Prairie 
provinces  written  by  a  retired 
business  mnn  living  in  Winnipeg, 
who  has  had  long  experience  in 
various  Western  centres  and  who 
has  for  years  been  a  keen  observer 
of  agricultural  condiiions  and 
developments.  He  doubts  with 
m-any  others  the  advisability  of 
continuing  to  bonus  wheat  produc- 
iion  rather  than  to  devote  efforts 
to  increasing  other  products  for 
which,  particularly  because  of  war 
conditions,  there  is  more  pressing 
demand. — Editor. 

pendence  and  less  dependent  on 
governmental  assistance  and  subsid¬ 
ies  e.xeept  in  years  of  severe  drouth. 

To  rely,  in  times  of  National  or 
Iniernational  emergency  as  the 
present,  entirely  upon  the  price 
factor  to  stimulate  the  production 
of  any  essential  produed,  or  products 
does  not  appear  to  be  the  quick¬ 
est  and  most  efficient  way  of  get¬ 
ting  results.  The  difficulty  seems  to 
bo  that  any  disrupting  of  the  old 
economic  law  of  supply  and  de¬ 
mand,  while  necessary  in  a  crisis, 
creates  maladjustment  all  down  the 
line  and  it  means  that  complete 
changes  and  controls  have  to  be 
made  everywhere,  however  unor¬ 
thodox  they  appear.  Not  only  this 
but  of  necessitv  a  total  war  econ- 


whether  it  be  guns  or  butter  or 
more  probably  both.  It  is  not  un¬ 
likely  one  lesson  the  German  lead¬ 
ers  learned  from  the  last  war  was 
actually  that  guns  without  butter 
would  not  win  anything  but  a 
"lightning”  or  “blitz,  war”  as  it  is 
now  called.  Much  as  we  may  have, 
therefore,  punned  on  the  truism  of 
Napoleon’s,  "An  army  marches  on 
its  stomach”  so  today  it  is  also  just 
as  true  that  munition  workers 
work  on  their  stomachs.  Then  just 
as  important  as  it  is  to  have  our 
factory  workers  make  the  right 
and  most-up-to-date  and  effective 
weapons  of  warfare  and  have  to 
decide  in  what  proportion  we  need 
the  various  type  of  guns  and  cars 
a.s  compared  with  the  various  types 
of  tanks  and  various  types  of  aero¬ 
planes,  so  shou'd  we  decide  the  most 
valuable  types  of  foods  to  produce, 
not  nec  ssarily  the  easiest  type  to 
produce. 

4*  + 

For  instance,  the  total  grain  stor¬ 
age  capacity  of  all  elevators  in  Can¬ 
ada  in  November  1940  was  approxi¬ 
mately  440,000.000  bushels.  By  De¬ 
cember  1941,  by  new  construction, 
this  capacity  had  been  increased 
very  substantially  to  600,000,000 
bushels.  At  the  same  time  grain  in 
storage  in  those  elevators  in  Novem¬ 
ber  1940  was  425,000.000  bushels 
which  by  .Tuly  had  declined  to  just 


25  YEARS  AGO 

fro’-TJ  the  Files  of  The  Financliil  Times 


Sir  .John  Eaton,  of  ’Toronto,  hii 
himself  provided  51.000,000  for  the 
support  of  the  families  of  men  iu 
his  emploj-ment  who  are  at  the 
front.  These  now  number  over 
2,400. 


E.  C.  Fox,  w“ho  on  Monday  wa.s 
elected  president  of  the  Toronto 
Canadian  Club,  is  general  manager 
of  the  Wm.  Davies  Co.,  Ltd.  .1.  H. 
Gundy  was  elected  vice-ipr  sidenL, 
The  membership  is  nosv  1,414. 


,  , ,  ,  ,  ,,  I  over  400,000,000  bushels  and  reach 

omy  .should  concentrate  on  the  pro-  475.000,000 

duction  of  all  ^■ltal  for  the  |  ^ 

successful  prosecution  of  that  war,  (Continued  on  page  13) 


EDITORIAL  FORUM 


No  Golden  Mean? 

If  we  occasionally  take  a  pcs- 
•simistic  view  of  the  war,  it  is  not 


increase  in  hog  production  has 
nuc.  Luxury  .and  rntcrl.ninmcnf  f.Txes  xvould  alt.ain  1  gradually  been  achieved.  But  what  |  o'  ''a'- 

tlic  double  war-time  objective  of  bringing  in  ,nddi- |  direct  planned  effort  was  there  'o  i  ii^^/j^'^al''outcomc^pTov;d'm^  every¬ 
one  in  the  United  Nations  applies 


bjcctiic  of  bringing 
I  lion.nl  revenues  and  reducing  public  expenditures 
!  on  non-essenf  i.nis. 

j  'riierc  arc  many  who  bold,  too,  that  it  is  high 
]  lime  provincial  anrl  municipal  govcrnnicnls  had  it 
;  impressed  upon  them  that  they  must  adapt  Ihem- 
!  selves  to  a  xvar-timr  economy  as  have  the  private 
i  corporation  and  the  indivirlual.  The  provinces  and 
I  mnnicipalitics  liavc  henefitted  from  a  very  consid- 
I  crablc  reduction  in  relief  costs  since  the  beginning 
I  of  the  war,  and,  with  restrictions  on  automobile  and 
I  bus  travel,  the  former  will  not  face  the  same  need 
;  for  exiicndilurcs  on  highways.  There  are  many 
i  other  dircclions  in  which  siiending  by  govern- 


to  be  I  |,,pjj[^  ]jp  piit  down;  it  is  unlikely  to  be  seriously 
!  considered,  however,  until  reduced  revenues  make 
i  it  a  necessitx. 


ment,  or  of  tlic  Price  Controller,  in  endeavouring  j  Taxijayers,  the  great  majority  of  whom  are  pre- 


to  evade  fhc  consequences  of  inflation,  it  is  doubt 
ful  xvhether  the  consequences  can  be  avoided  mere¬ 
ly  by  allowing  one  section  of  the  comiminity  to 
hcnclit  from  higher  prices  llirough  subsidies  wliich 
w  ill  have  to  be  paid  by  another  section  of  the  com¬ 
iminity —  the  taxpayers.  After  all  it  may  well  be 
debated  if  there  is  any  great  difference,  in  the  last 
analysis,  in  having  the  taxpayers,  rather  than  the 
coiuumcrs,  pay  the  higher  prices,  whether  these 
prices  prevail  in  the  open  market  or  are  taken  rare 
of  by  subsidies.  Perhaps  we  arc  not  giving  enough 
attention  lo  "inflation”  of  taxes. 


.shipped  to  the  stock  yards  and  liave  j 
them  distributed  back  to  those 
farmer.s  who  cither  did  not  know 
or  were  not  car^eful  enough  in  sel¬ 
ecting  their  breeding  stock.  The 
production  of  eggs  was  another 
case  where  no  direct  contact,  super¬ 
vision  or  real  leadership  was  given 
the  farmer.  The  price  early  in  1941 
was  guaranteed  fo  whole.sale  deal¬ 
ers  and  shippers  at  28'l4  cents  per 
dozen  basis  “B’.s”  at  Montreal.  But 
this  price  was  not  publicized  at  the 
time  with  the  result  buyers  con¬ 
tinued  paying  the  producers  for 
weeks  afterwards  a  price  under  18 
cents  at  primary  points  on  the 
Prairies.  The  result  was  no  marked 
increased  production  occurred  in 
the  Western  Prairies  or  at  least 
T-  1  .1  .  .  1*^°^  anything  approaching  the  maxi- 

H  ar  C1I0SC&  1  oronto  Exhibition  !  mum  production  that  could  and 
K  1  •  ,  1  >1  V  t-  •  I  should  have  obtained,  with  the  eon- 

AMLR  having  been  operated  as  a  Summer  I'ntr  |  ^  shortage  developed 

conlinuoiisly  since  18/9  The  Canadian  National  i  not  only  for  overseas  shipment  but 
Exliihilion  in  Toronlo  will  not  open  its  doors  to  i  for  home  consumption.  The  .same 
the  public  again  until  after  the  war.  Anvonc  who  1  f""  be  said  of  the  butter  and  c.ieesc 

I  production  methods. 

+  4> 


pared  for  almost  any  sacrifice  lo  maintain  the  xvar 
effort  at  a  fast  tempo,  are  still  liuinan  enough  to 
expect  governments  to  recognize  the  emergency  and 
cut  the  garment  in  keeping  with  the  cloth. 


ensure  that  the  farmer  got  the 
proper  breeding  stock  quickly?  Are 


all  the  intelligence  and  all  the 


we  satisfied  that  the  production  of  |  ,^  achievement 

pork  IS  sufficient?  There  was  and'  -  ■  --  — 

still  is  no  provision  for  efficiently 
holding  back  a  large  percentage  of 
the  better  grade  bacon  type  sows 
from  the  slaughter  house  which  are 


supported  the  view  that  th?  Govern¬ 
ment  should  be  given  a  free  hand  in 
the  plebiscite  vote.  ’That  was  the 
burden  of  the  plea  of  the  Hon.  Mr. 
.Mitchfll  himself,  because  of  the 
gravity  of  the  situation  and  the 
danger  confronting  the  United 
Nations. — .St.  Catharines  Standard 


of  viclorx-.  If  wo  som'timcs  sound  j 

too  pessimistic,  it  is  probably  only  |  Private  Soldier’.s  Happy  Lot 
because  we  have  recently  talked  to  |  ^  ^  ^  private.  You 

have  a  grand  time.”  The  above 


too  many  optimists.  —  Kingston 
Whig-.Standard 


Mischievous  Rumours 

A  Spectator  subscriber  reports 


that  he  was  called  up  by  long  di.s- 
tancj  ’phone  from  Peoria,  IHincis, 
recently  by  a  resident  of  that  city, 
seeking  confirmation  of  reports  that 
it  was  possible  to  get  tires  here, 
as  he  was  quite  unable  to  buy  them 
in  Peoria.  It  was  not  without  sur- 
prisj  that  he  learned  that  there  was  public  welfare  and  as  mayor  of  the 
no  basis  whatever  for  the  sugges-  '  city  of  Windsor.  He  was  a  forceful 
lion.  It  is  obviously  to  the  interest  i  character  in  political  and  municipal 
of  our  enemies  to  instigate  feelings  1  life  and  he  possessed  unbroke  out  he 
of  jealousy,  and  a  suspicion  that  the  I  recognized  its  far-reaching  implica- 
burdens  of  the  war  ar?  not  fairiy  ;  t  ons  and  as  a  champion  of  demo.'*- 


The 

statement  wtis  made  by  Lieut.  D.  A. 
Croll.  of  the  Canadian  army  over¬ 
seas,  who  returned  recently  for  in- 
■structional  duties  here  for  a  time. 
Lieut.  Croll  went  overseas  as  a  pri¬ 
vate  two  years  ago  and  if  he  Is  now 
a  lieutenant  it  O’bviously  is  because 
his  ability  was  such  that  he  has  been 
promoted  steadily  in  the  ranks. 

Mr.  Croll  used  to  be  well  known 
in  this  province  as  minister  of 


Profits  almost  quadrupled  in  com¬ 
parison  w'ith  tho.se  of  the  preceding 
year  are  shown  in  the  annual  state¬ 
ment  of  th"*  International  Paper 
Company.  The  ba’ance  for  divi- 
j  dends  after  paying  all  charges  and 
I  setting  aside  52.000,000  for  deprecia¬ 
tion  and  contingencies,  is  $4,620,728, 
against  .51,219,516  in  1915. 

A  brilliant  year  is  reported  by 
Price  Bros.  &  Co.,  Limited,  for  the 
period  to  February  28.  'This  grc.it 
pulp  and  paper  concern  earned  a 
net  surplus,  after  all  chai'ges  ex¬ 
cept  Dominion  profits  tax,  of  $805  - 
218  —  more  than  double  the  sur¬ 
plus  earned  in  the  fifteen-montii 
period  covered  by  the  previous 
statement  and  three  and  a  ha  t 
timrs  the  surplus  in  the  twelve 
months  prior  to  that.  Earnings 
were  equal  to  16.1  per  cent  on  the 
share  capital,  so  after  profit  for  the 
six  per  cent  dividend  paid  during 
the  year,  the  first  distribution  the, 
company  has  made  to  its  sharchold- 
er.s,  a  sulxstantial  balance  of  .$505  - 
218  remained  to  be  added  fo  the 
profit  and  lo.s.s  account.  That  ac- 
lount  now  stands  at  $1,908,787  and 
is  equal  to  $38  a  sliare  on  the  cap¬ 
ital  stock. 


SCRAP  BOOK 


Silly  Question 

A  man  got  off  a  train  one  day, 
green  in  the  face.  A  friend  who  met 
him  asked  him  what  was  wrong, 
"’Train  sickness,”  said,  the  traveler. 
"Tm  always  deathly  sick  when  I 
ride  backwards  on  a  train.’! 

"Why  didn’t  you  ask  the  man  sil¬ 
ting  opposite  you  to  change  with 
you?”  asked  the  friend. 

“I  thought  of  that,”  said  the  tra¬ 
veler,  "but  there  wasn’t  anybody 
there.” — Esquire 


distributed  throughout  this 

nent. — Hamilton  Spectator. 


Coal  Miners  Have  A  War-Time  Duly 

BLU.IUSE  of  government  regulations  again.sl 
strikes  in  vital  war-time  iiulusirics — and  with  fhc 
public  frowning  upon  the  interruption  of  iiroduc- 
tion  where  the  war  effort  is  involved — there  have 
been  fewer  strikes  in  Canada's  coal  mines  in  re¬ 
cent  months:  but  the  loss  in  production  in  the  mines 
of  Nova  Scotia  through  absenteeism  because  of  dis¬ 
putes  or  various  other  reasons  is  still  alarmingly 
serious.  IN'hcn  it  is  stated  that  during  the  month 
of  March  the  collieries  of  the  Province  were  more 
Uian  ()(i,00U  tons  short  of  normal  production,  and 
x^  hen  it  can  be  stated  that  lids  lost  production 
would  have  fueled  a  large  convoy  across  Ihe  .\tlantic 
and  return,  the  seriousness  of  the  situation  becomes 
hrulally  apparent. 

in  an  cflort  to  deal  with  Hie  silualioii  by  aiipeal- 
ing  to  the  iiatriolism  and  sense  of  rcsiionsihilily  of 
Hie  ir.incr.s,  whose  loyally  has  never  been  (|ues- 
tioned,  the  Dominion  Coal  Coiiiiiaiiy  Inis  published 
a  page  advertisement  in  the  Sydney  Hosl-ltecord 
to  emiihasize  Hie  conseqiieiites  of  the  failure  to 
reilize  the  importance  of  niniiilaining  output. 
PoiiiHiig  out  that  flic  collieries  of  the  company  in 
C.ipe  Breton  are  equipiied  lo  produce  IS.OOU  Ions  i 
of  coal  per  day,  the  actual  results  for  five  eunse- i 
ciitivc  working  days  of  Hie  week  March  22-28  are! 
given  as  follows:  | 

(Iros.s  Tons 

'londa.N,  -March  23 .  13,91(1  1 

liiesdav.  ”  24 .  14.4.')il  I 

M'eilnesdny,  ”  '2.') .  I2.(i()3  ' 

Tliiirsdav,  ”  2(1 .  It, 743  | 

Friday,  ”  27 .  12,Hil  j 

Adilitional  figures  arc  given  to  show  the  lost  pro-  ] 
duciion  in  fhc  collieries  during  a  full  month;  ' 

dross  Tons 

Absenteeism  .  2(1,111  | 

-Men  off  or  mines  idle,  day  of  (ilace  ! 

Bay  town  clcetion  .  t.l.'Kl  | 

Mines  knocked  off  duo  to  fatal  aeci-  | 

denis  .  3,923  i 

Mines  idle  on  day  of  funeral  of  aeci-  ! 

dent  vielims .  9.273 

Mines  idle  on  days  of  funerals  of  other 

persons  . 1,640 

(.ontraet  iiien  leaving  work  before  end 

of  shift  .  2,329 

Attending  hockey  games  .  (l!39(l 

Viewing  military  train  .  1, 7(1(1 

Idle  over  disputes  .  3,633 

TOTAL  LOSS .  01,793 

Realizing  no  doubt  that  there  arc  certain  lead¬ 
ers  .among  the  miners  who  will  tell  them  that  the 
company  is  interested  only  in  inereasiiig  profits — 
leaving  the  iniiiression  that  iirofifs  are  already  large 
enougJi  -the  company  states  that  in  Hie  year  1941 
its  position,  as  certified  by  independent  chartered  I 
aeeountanl.s,  was  impaired  by  over  82.00(1,0110  and  j 
that  borrowings  lo  ensure  the  continuation  of  oper¬ 
ations  have  amounted  to  .$2,230,000. 

The  Dominion  Coal  Company,  in  thus  bringing 
the  facts  to  the  attention  of  the  miners,  shows  its 
sense  of  responsibility  in  endeavouring  to  secure 
and  maintain  at  least  normal  produelion  of  coal, 
so  important  lo  the  war  effort.  If  is  to  he  Tioped 
that  the  men  themselves  will  likew  ise ’realize  their 


realises  what  the  "Ex”  has  meant  to  the  citizens 
and  to  Hic  business  xvorld  of  Toronto  during  the 
past  64  veurs  will  see  in  this  decision  just  one  more 
proof  that  Slierman  was  right. 

The  official  reason  given  for  thi.s  step  was  that 
Ihe  Department  of  .National  Defence  required  the 
cxhihilion  grounds  and  holdings  for  its  military, 
naval  and  airforce  program  training.  It  is  obvious 
however  Hint  .aside  from  this  official  reason,  the 
holding  of  a  Fair  under  present  conditions  of  ma¬ 
terial  sliorlagcs,  iiriorilies,  price  control  and  re- j 
strietioiis  on  travel  and  on  cinployinent  would  be 
wcll-nigli  impossible,  or  at  least  would  not  be  in 
keeping  with  Hie  national  war  spirit. 

Tile  main  reason  for  thi.s  Fair  has  always  been  to 
rn;ikc  the  public  acquainted  with  products  and  ser¬ 
vices,  many  of  which  arc  now  unavailable,  or  with 
new  ways  of  .spending  money,  .all  of  which  should 
now  go  for  more  important  things.  It  would  seem, 
however,  Hi.at  Hie  (iitx-  of  Toronto  is  making  a 
ratlier  good  bargain,  even  if  Toronto  business  itself 
will  sadly  miss  the  annual  impetus  provided  by  the 
I'air.  The  fact  that  the  I-'ederal  (iovernment  will 
lake  care  of  the  park  and  buildings  for  Hie  duration 
at  least  saves  the  City  from  some  iios.sihle  deficit 
wTiile  hotli  (Jucen's  Park  and  Ottawa  will  look  after 
the  debt  eommilmenls  xvhieh  will  come  up  during  j 
Hio  iieriod  of  inaelivity. 

However.  Canadians  generally  will  no  doubt  re- 1 
gret  even  the  temiiorary  closing  of  the  xvoiTd’s  1 
greatest  annual  exhibition.  ! 


Now  we  hoar  the  production  of 
vegetables  should  be  increased  as 
shipments  to  Britain  in  concentrat¬ 
ed  form  might  be  needed.  The 
SeaiTc  Grain  Company  Limited 
have  a  very  timely  article  in  their 
grain  market  letter  of  March  -Ith 


iMost  With  the  Lxiast 

An  American  general  once  staked 
out  for  himself  a  permanent  place 
in  dictionaries  of  quotations  by  ob¬ 
serving  that  the  way  to  win  wars 
was  “git  thar  fustest  with  the  most- 
cst.”  Another  way  to  look  upon 
things  during  such  trying  times  is  ■ 
"do  the  mostest  w’ith  the  leastest.” 
And  many  Canadians  are  doing  j 


conti-  i  racy  he  lost  no  time  in  joining  the 
ranks  of  the  fighting  men  as  a  pri- 
'  vatc  soldier.— Fort  William  Times- 
Journal. 


Whaf  A  ■'Voman! 

Mrs.  Cornelia  Wood,  the  Social 
Credit  member  of  the  Alberta  Legis¬ 
lature  for  Stony  Plain,  is  a  pleas¬ 
ant  and  agreeable  lady,  but  even 
her  warmest  admirers  will  feel  a 
trifle  aghast  when  they  read  what 

41,1. u  .lai.  ....o  - . .Social  Credit  paper.  Today  and 

great ‘Tnd  goor  things  these  “days  j  Tomorrow,  has  to  say  about  her  in 
with  very  little  —  not  great  in  the  the  current  issue, 
sens?,  possibly  of  building  tanks,  j  'Tcday  and  Tomorrow  gives  forth 
piloting  dive  bombers  or  presenting  j  as  follows:  "A  modern  Mona  Lisa 
a  Spitfire  to  Russia.  But  they  are  who  stands  unbesmirched  and  un¬ 
doing  something.  Something  that  |  perturbed  in  the  sordid  w'oiTd,  she 


1942  encouraging  the  production  of  i  Ls  w  ithin  reach.  They  are  buying  |  speaks  from  her  soul  through  the 
vegetables.  But  will  there  be  some  ]  War  Savings  Certificates,  consistent-  flexible  mediunt 

....  ...  4.  *  1..  .....  r-.o..  /4rn.  .  VttneOUV^r  '  hiaantifiillv*  mnnillatpn  \OiCG.  3n0 


definite  concentrated  government '  ly.  every  pay-day. 
effort  to  encourage  the  most  needed  i  Su". 
and  suitable  types  of  vegetables  and  j  _  —7-; 

provide  for  their  market  ability.!  No  Politics  Ill  It  ,  .  -.u  v.  .,1,0 

Spring  is  not  far  o-ff  and  the  ques- j  With  Conservatives  and  Liberals  |  m^nos  with^h-u^  p 
Hon  of  seed  and  methods  of  grow-  ;  joining  together  in  a  Lake  Huron 


beautifully  modulated  voice,  and 
her  mobile  mouth  with  which  she 
so  admirably  controls  it.  She  con¬ 
vinces  with  her  sincerity:  she  com¬ 


ing  w  ith  all’  the  attendant  questions  |  riding  to  secure  the  largest  possible 
one  can  think  of  in  connection  j  “Yes”  vote  in  the  pLbiscitc,  Welland 


therewith  should  be  available.  Sure¬ 
ly  this  would  appear  to  be  an  un¬ 
mistakable  opportunity  of  stimulat¬ 
ing  a  greater  diversified  farm  econ¬ 
omy,  as  a  war  measure  if  you  like, 
but  one  which  should  make  the 
Wc.stern  farmer  more  efficient  and 


County  staged  last  week  an  inter¬ 
esting  aftermath  of  the  by-election 


stands  to  address  her  audience  she 
is  enveloped  in  an  aura  of  good¬ 
ness,  which  is  the  core  of  greatness. 

The  world  will  one  day  hear  more 

. . -  -4  . —  Cornelia  Thayer  Wood,  for  a 

...  which  the  Hon.  Humphrey  Mitch- j  spirit  such  as  hers  penetrates  the  j 

ell  was  elect'd  as  member  and  as  1  dense  clouds  of  ignorance  and  sin  I  tents. 

Minister  of  Labour.  Sitting  with  and  as  one  taper  lights  a  thousand.  |  ”Bacteriologically,  canned  food 

Mr  Mitchell  were  Hic  tw  o  defeated  '  her  light  will  kindle  the  hearts  and  j  ’css  likely  to  be  infected  than  fresh 

candidate.s,  J.  D.  Watt.  Conservative,  j  minds  of  multitudes.— Calgary  Her-, |  food.  Not  only  is  it  handled  less,  as 


A  Matter  of  Calculation 

Walking  in  the  Highlands,  a  man 
found  that  his  watch  had  stopped. 
Entering  a  farmhouse  and  noticing 
an  old  grandfather  clock,  he  said; 
“Y’our  clock  is  surely  wrong?”  "Nae- 
thing  wrang  wi’  it,”  answered  the 
farmer.  "It’s  you  that  doesna  under¬ 
stand  it.  When  tlie  wee  haun’s 
straight  up  and  the  big  haun’.s 
straight  doon,  it  strikes  ten;  but 
the  richt  time’s  five  o'clock.  After 
that,”  he  continued,  "we've  naething 
t/'  dae  but  calculate.”— Manufactur¬ 
ers  Life  NcMS-l4ettcr 

Safety  In  Canned  Foods 

Below  is  the  text  of  an  announce¬ 
ment  issued  jointly  by  the  British 
Ministry  of  Food  and  Ministry  of 
Health  on  January  7th,  1942. 

“Nutritionally,  canned  food  com¬ 
pares  favourably  with  cooked.  In 
order  to  ensure  good  quality,  arti¬ 
cles  to  be  canned  arc  selected  with 
care  and  canned  almost  at  onco 
before  they  have  lost  any  of  their 
nutritive  value.  Fruit  and  vege¬ 
tables  arc  often  processed  within  a 
few  hours  of  being  picked.  Process¬ 
ing  or  sterilisation  is  done  with 
scientific  care,  and  this  results  in 
less  loss  of  nutritive  value  than 
when  food  is  cooked  on  an  open 
range. 

"Chemically  there  is  little  risk  of 
contamination  from  the  tin  of  fhc 
can.  Articles  such  as  acid  fruits, 
w-hich  might  attack  tin  are  packed 
in  lacquered  cans  which  give  a  h  gh 
degree  of  protection.  Nowadays 
little  or  no  solder  is  used  to  seal  the 
ends  of  food  cans,  and  there  is  no 
risk  of  it  contaminating  the  con- 


closer  to  achicx’ing  economic  inde-and  Mark  Kriluck,  C.C.F.,  and  both  1  aid 


most  of  the  preparat'on  is  done  by 
machinery,  but  it  is  sterilised  after 
having  been  packed  into  the  can. 
Cans  are  carefully  tested  by  the 
makers  before  release  to  ensure 
that  sterilisation  and  closure  are 
perfect.” 


Curt  Comments  on  Current  Events 


( .iiniid.'Ts  l.iilKiur  .Minister  srrnis  to  have  Imiidled 
Hie  .sliijiNard  dispute  with  eommendahlc  dispatcli. 

❖  4-  -}• 

Even  more  businc.ss  eould  be  done  willi  flic  .same 

number  of  telephones  if  a  time  limit  were  put  on 
n  0  n  -  bus  i  n  ess  eo  n  v  c  rsa  Hons. 

*!•  4*  4* 

DoroHix-  Tbomiison  points  out  significantly  that 
L.aval  is  Hie  only  internationally  knoxvn  .statesman 
she  can  think  of  whose  name  spells  the  .same  back¬ 
wards  or  forwards. 

4*  4*  4"  4* 

The  United  States  Office  of  Price  Administration 
brings  down  Ihe  iiricc  of  iiexvsprint  of  which  Uan- 
iida  lias  ])lenty  to  export  but  raises  the  price  of 
eatlle  while  Ibis  eouiilry  goe.s  short  of  beef. 

4*  4-  4“ 

Of  the  330,381  Canadians  assessed  for  $51,544,989 
in  iiieoiiie  taxes  for  1940-41,  473  with  incomes 
over  .s5(),(IOO  ])ai(l  $15,341,484.  Which  seems  to 
prove  Hint  we  liave  conscription  of  wealth  — and 
Hint  •■millionaires'’  are  not  without  their  uses  in  the 
social  structure. 

•5*  4*  4 

I  his  suggeslioti  lo  fill  President  Roosevelt's  re¬ 
quest  for  short,  expressive  name  for  this  war 
comes  from  .\ustralia : 

N  E  W 
E  n  .Y 
W  A  R 

It  can  he  read  across  or  down  and  suggests  a  war 
to  attain  a  new  world  state.  j 


$45,000.  At  different  times  there  has 
been  an  agitation  to  do  away  with 
all  the.se  bonuses,  and  recently  one 
of  the  members  of  tbe  House  of 
Representath'os  .submitte<l  a  propo¬ 
sal  that  the  maximum  salary  to  any 
industrial  leader  should  be  around 
the  $25,000.  mark. 


The  average  shareholder  in  dif¬ 
ferent  companies  always  find.s  it 
hard  to  Tgure  out 
HARD  TO  why  any  bonus 
FIGURE  OUT  should  be  paid  le.’id- 
fng  officials  in  vic’.v 
of  the  large  salaries  most  of  them 
i-eceivc.  Many  eompanies  have  had 
Hi/'  habit  of  paying  a  bonus  lo  presi¬ 
dents  of  vice-presidents  over  and 
above  their  .salaries,  on  the  basis  of 
the  earnings  a  company  might 
make.  In  the  United  States  and  Can¬ 
ada  it  is  held  that  very  little  of 
these  increased  earnings  can  be 
I  credited  to  the  men  who  take  such 
j  large  bonuses,  inasmuch  as  the  in- 
i  creased  production  i.s  generally  due 
I  to  .sonic  special  development  in  the 
trade,  over  which  officials  have  very 
little  control.  Th's  is  specially  tlie 
case  over  the  past  few  years,  due  to 
war  orders.  Recently  a  special  re¬ 
port  was  issued  from  Washingto'n 
showing  some  tremendou.s  increase 
in  salary  and  bonuses  paid  from  1938 
to  1910,  and  in  some  cases  tho.sie  in¬ 
creases  amounted  to  as  mucli  as  1  fine  group  of  a.'^sistants  that  they 
much  as  375':..  The  information  all  |  left  very  little  for  him  to  do.  On 

came  out  at  the  United  States  House  I  the  other  hand  ail  his  principal 


258.  from  $537,396  J.  W.  McCoy,  |  inglon.  In  banking  circles  there  i.5 
vice-president  of  the  E.  I.  Du  Pontj  a  strong  belief  that  while  Mr.  Wilson  i 
de  N’Cmours.  up  to  $213,813.  from  I  would  like  to  Ire  able  to  give  his  un-  ' 


While  Canadians  generally  were 
very  proud  of  the  great  work  (tar¬ 
ried  out  by  Morris 
HEARTY  Wiison,  president  of 
WELCOME  The  Royal  Bank  of!  Limited.  Oxer  the  last  quarter  of  a 
HO.ME  Canada,  at  Washing- ;  century  "John”  h.as  been  an  out- 

ton  on  behalf  of  the !  standing  industrial  figure  in  Monl- 


d.vided  time  to  the  big  institution  of 
which  he  is  liead,  he  is  going  to  be 
strongly  urged  to  assume  other  spe¬ 
cial  war  duties  in  the  Canadian 
field. 

Scores  0/  friends  gathered  to¬ 
gether  to  pay  tribute  to  John  Irwin 
on  the  occasion  of  the 
TRIBUTE  unveiling  of  his  por- 
RICHLY  trait  as  First  Vice-Presi- 
EARNED  dent  of  McColl-Fron- 
tenac  Oil  Company 


Brilisli  Government  still  there  was 
a  very  hearty  welcome  for  him  on 
his  return  to  take  up  his  banking 
duties  after  finishing  off  the  partic¬ 
ular  task  he  had  undertaken  at  the 
request  of  Lord  Beaverbrook.  Mr. 
Wilson  has  always  b?en  very  un¬ 
willing  to  discuss  any  part  of  h's 
work,  as  he  preferred  to  indicate 
that  he  was  surrounded  by  such 


of  Representatives  in  connection 
with  contracts  that  were  being  car¬ 
ried  out  by  different  American  con¬ 


cerns.  Some  of  file  outstanding  in-  j  how  or  other  he  made  a  practice  of 
creaso.s  taken  by  different  indu.s- 
tr'a!  leaders  included  William  S. 

Knudsen.  former  pres'dent  of  (he 
General  Motors  Corporation,  now  a 
Lieutenant-General.  working  on 
army  production,  who  saw  his  in¬ 
come  from  his  Company  incre.ase 
from  $93,713.  in  1938  to  $299,881.  in 
1939.  Charle.s  E.  Wil.son.  executive 
vice- pres'dent  of  General  Electric 
Company,  received  in  1940  $133,000. 
as  against  $74,157.  two  years  before. 

Eugene  G.  Grace,  president  of  the 
Bethlehem  Steel  Company  got  $776,- 


real,  and  in  the  course  of  hi.s 
achievements  has  made  close  friends 
in  all  xvalks  of  life.  When  his  many 
friends  received  an  invitation  for 
the  unveiling  they  quickly  took  ad¬ 
vantage  of  the  occasion  to  make 
sure  they  were  there,  and  to  show 
John  the  warm  spot  he  occupied  in 
their  hearts,  and  the  tribute  they 
wanted  to  pay  to  him  in  conme- 
tion  with  his  many  industrial  ac¬ 
complishments  for  Canada.  He  has 
always  been  known  as  a  worker, 
never  spared  himself,  and  though 
head  of  different  companies  made  a 
point  of  carrying  his  own  full  load 
no  matter  how  much  of  his  many 
task.s  might  have  been  delegated  to 
working  upwards  of  eigliteen  hours  |  others.  It  Ls  not  often  that  /^me 
a  day.  and  also  kept  his  entire  or-  happy  event  occurs  in  Ihe  career  of 
ganizatioii  keyed  right  up  In  order^  a  busy  man  that  enables  so  many 
to  get  the  quickest  nn/I  lK*st  rc.su  1  ts  j  of  his  friends  lo  gather  together  to 


lieutenants  marvelled  at  the  appli¬ 
cation  and  capacity  he  brought  to 
his  Washington  task,  because  some- 


possible  in  nil  i'nes  of  production, 
Mr.  Wilson  has  alw'ays  had  a  won¬ 
derfully  easy  manner  that  has  made 
it  possible  for  him  to  surround  him¬ 
self  with  men  who  wanted  to  give 


mark  some  unusual  event,  and  U 
was  on  this  account  that  every¬ 
body  took  advantage  of  the  oppor¬ 
tunity  of  having  a  personal  visit 
with  John,  and  at  the  .same  time  re- 


of  their  best  at  all  times,  and  the  |  cognize  the  tribute  being  paid  him 
success  he  had  already  attained  at  i  by  the  Company  he  served  so  well 
the  Roya!  Bank  wa.s  quickly  reflect-  |  in  developing  it  from  small  begin- 
ed  by  the  result.s  obtained  dn  the  big  nings  to  one  of  the  outstanding  oil 
organization  he  directed  at  Wash- 1  undertakings  in  Canada. 


Official  Lingo 

’The  following  is  a  selection  of 
current  Washington  red  tape  "ofl;- 
cialesc”; 

Wafflebotiom  Club.  Business  men 
who  xvait  for  hours  on  cane-scated 
chairs. 

'The  Milk  Route:  Daily  round  of 
visits  by  business  men  to  various 
offices  trying  to  get  a  defense 
order. 

Torch  Bearer;  A  sympathetic  gov¬ 
ernment  employee  who  actually 
takes  an  interest  in  following 
through  on  a  case. 

Under  consideration:  Never  heaid 
of  it. 

Under  active  consideration:  Will 
have  a  shot  at  finding  the  file. 

Has  received  careful  considera¬ 
tion;  A  period  of  inactivity  covering 
time  lag. 

Hav?  you  any  remarks:  Give  me 
si.me  idea  of  what  it’s  all  about. 

The  project  is  in  the  air:  Am  com¬ 
pletely  ignorant  of  the  subject. 

You  will  remember:  Y’ou  have 
forgotten,  or  never  knew,  because  I 
don’t. 

’transmitted  to  you:  Y’ou  hold  the 
bag  awhile,  Tm  tired  of  it. 

Concur  goncraliy:  Haven’t  read 
Hic  document  and  don't  want  to  be 
bound  by  anything  1  say. 

In  conferenc  : :  Gone  out,  don  t 
know  where  he  is. 

Kindly  expedite  reply;  Try  and 
find  the  papers. 

Passed  ,0  high  authority:  Pigeon¬ 
holed  in  more  sumptuous  office. 

In  abeyant-:  A  state  of  grace  for 
disgraceful  .state. 

Appropriate  action:  Do  you  know 
wliat  to  do  with  it?  We  don’t. 

Giving  him  the  picture:  Long, 
confusing  and  inaccurate  statement 
to  a  newcomer.— Air  Forces  News- 
Letter. 
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Ogfilvie  Flour  Common 


Please  advise  me  vo-xlh  regard  to 
the  OHllool:  of  Ike.  dividend  o^t  Ogil- 
vte  Flovr  stock  (common).  The 
company  did  not  do  much  more  than 
com  its  dividend  last  year  and,  as 
T  need  all  the  return  1  can  get  on 
my  investments  today,  I  am  rather 
nervous. — M.T.L.,  Fort  William.  ' 
We  hardly  thiok  that  you  noed  i 
Morry  overmuch  about  the  dividerd 
on  Ogilvie  Flour  common — for  the  j 
immediate  future  at  least.  At  cur-  ! 
rent  market  of  over  20  the  stock  : 
provides  a  yield  of  less  than  5  per  ■ 
«  ent.  a  return  t^  hich,  under  exist-  | 
jng  stock  market  conditions,  does  ’ 
not  indicate  any  slight  degree  of ' 
apprehension  with  regard  to  main¬ 
tenance  of  dividends  at  prevailing^ 
rate  of  gl  a  share.  I 

Tt  is  worth  noting,  in  connection  ; 
^vith  the  contraction  in  net  earn¬ 
ings  for  last  year  to  equivalent  of 
S1.05  a  share  on  common  slock 
from  ,11. 27’,-!  a  share  earned  for 
previous  year  that  depreciation  al¬ 
lowance  was  increased  to  $323,562 
from  .$171,397.  This  increase  of 
.$132,165  in  depreciation  uhich,  after 
all.  is  only  a  book-keeping  item 
that  involves  no  depletion  of  com- 
pany’.s  cash  resources,  was  equival¬ 
ent  to  over  25  cents  a  share. 

fndications  point  lo  flour  milling 
operations  for  fiscal  year  which 
e.nds  August  31st  ne.vt  being  at  least 
a.s  favourable  as  those  for  last  year 


|.V§t7K/£,5  from  subscribers 
regard  to  their  invest¬ 
ments  and  problems  are  iniU- 
cd.  Anstcers  are  based  vpn  i 
information  u'liich  THE  Flh- 
ANCIAL  TIMES  believes  re¬ 
liable.  lair  and  unprejudiced, 
but  beyosid  the  exercise  a 
care  in  securing  such  inloi- 
matioii,  THE  F/.VA.VC//1/- 
times  cannot,  assume  respon¬ 
sibility. 

fnguiries  must  bear  the  sig¬ 
nature  and  address  of  the  tor,- 
ter  in  order  to  receive  atten¬ 
tion.  .insiccrs  thought  to  be  o; 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressei 
envelope,  or  postage  should 
accompany  all  inquiries. 


]  Canada  Steamships  Common 

j  V,’ill  yon.  kindly  give  me  .sonic  in 
i  formation  on  Canada  Steamships.  Is 
!  there  any  reason  irliy  they  could 
j  not  pay  a  dividend  on  the  romnion 
I  licit  j—  W.H..  Ottan  a. 

!  Canada  Steamship  Ikncs.  l,td.. 
operates  a  fleet  of  freight  and  pas- 


new  bonds  and  part  pacmcnl  in 
the  new  preferred  slock  in  exchang'' 
for  the  old  bond.s.  The  new  pre¬ 
ferred!  was  placed,  as  regards  rtiv:- 
dencbi.  on  an  ineome  basis,  from 
19.'!"  to  .January  1.  1943,  with  the 
stipulation  that  half  of  the  net  earn¬ 
ing.?  each  year  would  be  paid  out  as 
dividends  to  the  preferred  stork.  Ii 


j  sengcr  .steamship.'!  from  tJic  head  j  .^vas  provided,  how  ever,  that  .should 
I  of  the  Great  Lakes  via  the  .St.  Law-  ^riv  dividend  pavment  be  made  on 
renee  lo  the  Saguenay  River,  and  is  1  (he  eommon  stock  prior  to 
!  the  large.st  fresh  water  i.-ansporia-  '  the  eompanv  would  be  required  to 
Ition  company  in  the  world.  In  ad-  pay  dividends  at  the  full  $2.50  rate 
jdition.  the  company  own.s  two  ho- I  calculated  from  .lanuajw  1.  1937.  up 
:  tels- the  Manoir  Uiehelieu  at  Mur- [  (q  date  of  proposed  payment  on  the 
!  ray  Bay,  Quo.,  and  Hotel  'ladous-  ,  common.  .As  the  company,  iindei 
i  sac.  Quebec  -  and.  through  a  sub- 'the  income  pavment  arrangement. 

'  .sidiar.v,  build.s  ship.?,  near  Quebec  i  has  paid  a  total  of  l«6.62>i  in  divi¬ 
nity.  idend.s  on  the  preferred  stock,  since 

I  .Since  the  eapit.al  reorgani/ation  of  '  i937_  anv  pavment  of  a  common 
,19.37.  there  ha.s  been  a  .steady  im-  .^tock  dividend  this  year  would  re- 
proA'cmeni  in  earnings.  During  the  that  the  company  also  would 

I  pa.st  two  sears  Ihi.s  improvement  I  have  to  pay  .$3.87';:  a  .share  addi- 
eent  notes  which  were  due  in  .No- *  •’'PPrceiable  For  i  tional  to  the  preferred  stock  to 

vember  .1946.  As  a  result  of  lasti';  ’^-  ''"'ripany  earned  $1.28  a  bring  payments  to  full  annu.al  rate 

year's  reduction  in  fuhdcd  debt. ! ''f’rr'rnon.  after  pay.  years  lo  .$2.50,  or  total  of 

latter  wa.s  at  the  lO'.se.st 

over  12  yesr.s,  i.  ,  r  .  .  •  . 

In  thft  ultimatr,  it  ijs  mucli  more  *  ,  V  incrcoscd  furt.icr  dividciul  bocomos  cumulaliN an$i 

important  lo  shareholders  that  re-!'"  share  on  the  eo.Timom  (here  no  longer  i.s  any  requirement 

gu’ar  dividends  on  their  holdings  i  "'l"''  "‘'to  pay  off  “arrears”  on  the  pre- 

8_.S00.000.  The  hig:ier  level  of  ea'ii-  ferred  stock  for  the  period  nr.or  to 


point  in  i^’'''’^  dividends  on  the  preferred  '  .s!l 2.50  for  the  five  vears.  On  .Taini- 
'  at  full  rate  of  $2..50  a  .share,  .and  ^ry  1.  194.3,  the  preferred  stock 


should  be  po.-petuated  insofar  as 
possible  than  that  they  may  obtain 
a  temporary  increase  in  the  return 
on  their  investment.  It  i.s  possible 
that  the  Shawinigan  dividend  may 
be  increased  lo  some  extent  this 
year,  but  under  all  circumstances, 


_ _ _  -  .  per 

mgs  during  the  past  two  year.s  has  although  of  eour.se  full  rate, 

been  due  largely  to  wartime  dp- ,  cuniulati\e.  must  be  paid  on  the 
yciopments.  with  all  boats  operat-  preferred  after  this  year  before  an\ 


ing  at  full  capacity  la.st  year. 


So  far  this  y  ear  the  company  has  , 


dividend  can  be  paid  on  the  com- 


av  erage  prospcct.s  for  continued 
good  bus, ness  and  earnings  for  liii.s 
company,  not  only  for  the  duration 
,  of  the  war,  but  m  the  po.st-wtir 
period.  The  )a.si  ,\eai  or  two.  the 
'  compan.N'  has  been  in  a  lian.sitVni 
p*riod,  losing  il.s  oversea.-i  niarltc:.? 
due  to  the  v'or,  but  gaining  n 
busines.s  from  the  I'nilcd  .State.-  to 
offset  the  overseas  lo,-.s.  Kxteni  of 
increase  in  U..S.  bu.ving  i.s  ind'caicd 
by  the  fact  that  at  the  comiinny 
annual  meeting  thi.s  week  the  pre.s,- 
dent  revealed  tliat.  not  only  w  ere 
.shipmeiu.s  well  aliead  of  a  .\eai  tigo 
to  date,  but  pro-duel  ion  for  lia'nnc.' 
of  thi.s  .vear.  at  prc.«eni  rn'e.  j,- 
practicai’y  all  .sold  or  .spoken  foi. 
Pr'fcnt  production  rate  is  ahe.a  l  <>r 
last  ycat.  as  an  additional  mine,  an  I 
an  add'tional  .mill,  \' ere  reopened 
last  fall.  Because  of  hemiet  d*'. 

I  mand.s  for  asbe.sto.s  for 
motor  vehicles,  for  na\al  and  #tt)iei 
I  military  use.*,  for  \'nri;m  .  con¬ 
struction,  there  nppear.s  e\er.\  pio.s- 
pect  that  sales  will  i-ont.iuie  .-it 
pre.sent  higli  level  for  duration  nf 
the  x'ar.  and  probably  inc:r,i.-e,  .\' 
lea.sf  ~o''f  of  pi  sent  output  i.s  gopij; 
into  war  use. 

After  the  war,  with  re(jpcn;ng  ot 
o\erspn.s  market.s.  there  .should  !'>■ 
a  heavy  demand  for  Camid  an  a-he-- 
tos.  in  rebuilding  in  war -torn 
counirie.s. 

.\il hough  on  ba.-i.s  of  :  gular  an 
I  nual  dividend  rate  of  ko  cents  tiie 
yleVI  on  the  stocU  at  present  pt'i  r 
-.3  1  .3e> — is  low.  the  .\  ieiri  on  has  .s 
of  total  1941  payment.s.  of  Si. 20  a 
share  I  including  exit  as,.  o\ ,  i  . 

There  appars  ica.'onah,e 
assurance  that  the  eompan.\  wil. 
earn  and  pay  81.20  again  ill's  .xem  .  i 


OUTLOOK  FOR  SECURITY  PRICES 

Invt'.siiiieii!  I.clU'i'.s.  Im-..  i.s  nn  <'>Labli.shc<l 
wocKI.v  f'coiiuniic  sciwia'  unalyziiijr  and  forecasting 
the  .\meri;;iii  .scciii'itio.-  aiid  ti-adc  outlook  for  a 
sciecl  li-st  of  Aniprium  stib.^cribor.s.  Mcctui.se  of  tbo 
tmporlanl  ellect  of  price  anil  bii.sine.‘<.s  tiond.s  in  the 
I’niled  Statc.s  on  world  e-cnomii  activity  thp.so 
reports  .sbotild  provi'  of  di.stiiut  value  to  (.’anadijin 
in\'e, slurs  anti  indii.st rijili.sls.  W'e  invite  .such  sub¬ 
script  ion-.  ;md  without  ohli.gation  to  iho  inquirer 
.‘dial!  he  glad  to  forward  om  lato.st  l.otter. 

IW  ll.SIMI'l.N  I  LHT  I  KU.S. 

Itireelrtl  by  l.lhirics  .1.  l  ollins 

l.>.'{4  I'nion  (uiardian  Bldg..  Dciroil.  .Vlich. 


Com paiiy '.s  fii’:incl;il  po.-Oion  :s  c  x- 
cepl  iontili.v  strong,  with  working 
c.-ipital  ne;ifh  .$3  mtllior.s.  ’I'hus.  in 
\  li'\'.  of  lel.Ttlv,'  otttning.-  .si.lh.iity 
an.'l  I'ompiui.i ’.s  fnancia!  .-'.rengih, 
the  .stock  at  i>:  c;s  nt  pt  ;co  does  not 
a|i;i,'nr  on'  of  line. 

Mucii  of  the  .stock  I.s  1 1 n d c r.-t ood 
to  iio  It'^'d  h.v  n  feu'  in.st  im  ional  .and 
olh"!  large  holder.-.  ho  ari'  not 
incline,!  to  .-cil  in  minor  mtitket 
fiticluatloii.s  .-licit  .-lock  i.s  f  lative  y 
ftrml;.-  held.  This  fact,  together  ■.\jth 
fatrl.i  p't.sisteiit  Iniestment  huymg 
hy  .-mal'er  inveyt.or.-.  h.a.s  kept  the 
pri,  c  of  the  .-lock  comparatively 
.stra  'x.  Tiler-  ha.s  tv'en  no  evidence 


of  poo!  operalions  in  the  .stock. 
Because  you  are  iiiterestcd  :n  .mam 
tename  of  principal  a.s  wcl.  ;u-  .n 
come  return.  .\.-be.s|os  v’orp.  woiid 
.s  fill  .attractive  a.-  a  hold  for  your 
purpose.s.  and  wc  would  not  anv  -e 
a  .switch  to  .some  otlier  i.s.su w  Iveh 
migiit  give  greater  tnco.me  return, 
but  have  ic.s.s  merit  in  earnings  .and 
mnikef  .stability. 

.lA.M  ,\lfY  rr.OLR  oi  TPI  T 

Ottawa  Flour  production  ni 
I'anada  in  .latiitaty.  I'.M'J,  amounie-i 
to  1  .,3.3.1. .S.Vn  iiarrels  compa'  c.'l  w  I  it 
1.177  360  barrels  in  .lanuarv,  1911. 


earned  ,8170,000.  Normally,  durin? 
the  winter  and  early  -spring  month.s, 
before  opening  of  navigation,  the 


Olhrr  faotor.s  the  dircclor.s  mu.st 
consider,  in  deciding  on  dividend 
policy,  i.s  possibility  that  presen  I 


dend  on  the  common  .stoek  even  if 
not  fully  earned. 

■j-  ♦  t 

Shawinigan  Water  A  Power 


*iift  m  an  increase  m  the  market 
price  of  the  stock.  It  has  hardly 
inoied  however  in-  the  past  week.  / 
hat  e  some  shares  that  cost  me  much 


company  operates  at  a  loss,  obtatn- |  ratp  of  earnings  mav  not  con¬ 
ing  its  revenues  during  the  .sum-  ,ihuo  after  the  war.  .adequacy  of 
mer  and  fall  months.  But  in  I'm  reserves  in  event  of  adverse  devel- 
1940-41  winter,  company  oniamed  ,  opnients  for  me  -ing  such  conditions 
rrntaks  from  boats  leased  to  the .  rnav  ari.se  and  .still  maintain 


«nd  it  is  doubtful  whether  there  ,,,0  would  not  like  lo  depend  too 
will  be  any  considerable  incre^c  ;  ^uch  upon  such  a  development. 

Balance  sheet  position  j-p  question  of  whether  vou 
of  Ogi’vie  Flour  Mills  ls  particuiar-  p..psp„t  hold- 

b'  st.-ong,  surp.us  and  cas.n  position  of  Shawinigan,  the  answer  to 

being  such  as  to  justify  direeions  of  y\ou;d  depend  upon  how  manv 

the  company  in  maintaining  divt- 1  j^j^res  you  now  hold  and  a'so  upon  ,  „  ...  ,  .  ,  ,  , . . . 

.s  ««  relation  the  Sha'^vin'^ar.  government  for  o^cean  pr';or  fi\od  rhargoa  including  bond 

.shares  hold  to  whatever  other  in- : loss  wa.s  on.. v  .$30,000.  I  his  ,  mterest,  vumulative  preferred  divt- 
vestments  vou  max'  have.  ‘  p^st  w,nter,  additional  boats  J  fjppfig.  pip, 

:  leaseci  for  service  in  .southei'iv  water,  ^  Present  price  of  the  eo.mmon-at 
Riirhip  nnlil  Min««  Iwiiich  largely  aecount.s  for  the ,  onlv  twice  1941  rale  of  earning.? 

f  icould  apprtevate  having  yavr  siiiiniv  vsum  miine^  j  .$200,000  improvement  m  results  -'O  per’ share— .suggests  that  the  stoek 

romments  on  the  outlook  for  Shaw-  I  own  several  shares  of  Ritchie  far  this  ycaix  market  docs  not  anticipate  any 

tnigar.  Water  &  Power  stock.  I  Gold  Mines,  I  hare  never  tntnstcr-  '  For  baianve  of  thi.s  year,  pros-  pgrlv  dividend  action  on  the  corn 

would-  have  thought  that  the  creep-  ,  red  into  the  Ritona  Gold  Mines  Ltd.  |  peels  are  favorable,  and  tt  appears  j^^on  By  the  end  of  this  xear.  iho 

tionally  good  earv.ings  report  of  the  I  Can  ijoii-  tell  mo  what  market  there  probable  that  for  the  ful!  year  earn-  pompanj’s  present  strong  financia 

first  quarter  of  this  year  ivonld  re-  ;  i.s  for  the  Ritchie  Gold  Mines  Ltd.  lings  will  be  at  least  a.s  good  as  for  position  should  be  even  .st"onger 

shares,  if  any.  and  what  niorAcf  !  1941.  possibly  liigiiot  .  Not  much  ■ 
there  IS  for  Ritona  Go'id  Mines)  I  improvement  can  lie  expected  in  so’opar 

would  appreciate  any  iM/orhiotiou  |  rev  enues  from  freight  boat  of'cra- , 
you,  can.  give  mo  m  regard  lo  this  i  lions,  a.s  last  season  all  boats  w  ere  ; 
more-  than  they  are  icorfh  today  and  j  stock. — .M.M.P..  Vancouver.  ■  in  use.  and  rates  this  .sea.son  are  th" 

have  been,  wondering  if  it  would  not  i  Shares  of  neither  F-itchie  yield  .same  a.s  a  .vear  ago.  However,  tliero 
ho  a  good  idea  for  mo  to  buy  some  .Mines  nor  the  .successor  company,  i.s  a  po.ssibiiily  of  iiigher  revenues 

more  in  order  to  bring  down  r/i.y  I  Riloria  Gold  Mines,  arc  listed  on  ;  from  .subsidiary  activities.  The  ship- 

average  cost.  Do  you,  think,  in  view  \Uifi  mining  market.  On  the  over- j  building  sii'o.siciiary  is  working  |  nXpbccV.rhVelT  riV  comw^ 
of  the  increasing  earning.^  of  t/ic  '  thc-counter  market  there  has  been  !  capacit.v  of  e.xpaiidfd  faeilitie.s.  and  -ntn  uicld^  of  main/  nihe- 

company  that  there  is  any  i.7miiee  I  no  bid  on  the  P-itchie  stock  for  some  |  may  expand  further.  Due  to  re-  f  <  -  ■'  J  • 

for  a  higher  dividend)  The  yield  of  ,  considerable  lime;  asked  quotation  strlctions  on  motor  travel,  enquiries 

about  S’ts  per  cent  on  today’s  mar-  i  i.s  1  to  2  cents.  On  the  unlisted  .  for  passenger  iioat  accommodations, 
kst  hardly  seems  to  sugge.st  such  a  Dnarket  Riloria  i.s  quoted  at  1  cent  |  thi.s  coming  vacation  season  have* 
possibility.  Why  IS  the  yield  so  high  j  j  bid,  2  cents  asked,  with  market  for  been  heavy,  and  thi.s  department  ; 

—  H.F.S..  Quebec.  i  the  slock  reported  to  be  very  thin.  I  may  do  better.  'I'he  hotels  are  fed’ 

In  considering  the  market  action  |  In  1937  property  of  Ritchie  Gold  |  by  the  passenger  boats  and  .should  , 

was  acquired  b.v  Ritoria  Gold  Mines.  I  benefit  from  an.v  increase  in  ship  ; 

shareholders  of  the  former  being  travel,  La.st  .vear.  the  eompany  i 

offered  for  each  3':  shares  held,  bi-oke  even  on  hole!  operalions 

one  share  of  the  new-  company,  l  cargo  boats  will  have  all  the  hu.si- 

Charter  of  Ritchie  Gold  was  .subse- j  ]ic.s.s  they  can  luaiKlle.  and  in  fact' 
do  current  developments  in  connec-  |  quently  surrendered.  I  .shipment.s  have  had  to  be  placed 

tion  with  individual  companies.  .  Property  of  Ritoria,  vshieh  is  lo.  on  a  priority  basis.  I 

In  anything  approaching  a,  nor-  |  cated  in  Gauthier  Township  in  j  Financia!  position  of  Canada  , 

mal  market,  .Shawinigan  almos*;  j  Kii  kland  Lake  area  was  examined  .stcam.ship  Linos  has  been  greatly; 


market  at  present  doe.s  noi 
inclined  to  look  v-erx  far 


+  +  4- 

.\sbestosi  Corp. 

I'm  holding  some  Asbe.’itos  Corp. 
•/lock'.  OH  which  the  stock  markC 


•)!  any  common  stock  today  it  must 
be  kept  in  mind  that  international 
devciop.ments,  and  their  effects  on 
the  general  marker  trend  earrv 
much  more  significance  today  than 


certainly  would  have  been  showing 
strength  during  the  past  week  on 
the  basis  of  company's  showing  for 
the  first  quarter  of  this  xear  fol¬ 
lowing  upon  the  healthy  e.xpansion 
in  earnings  that  it  showed  for  1941 


recent  vears.  The 


adjoining  prop-  {  company  has  advie.'  no  new  noats  !  „  .^ipeculation.  and  am  inlc 

Gold  Mines.  At  ,  to  ,t.s  fieel,  as  all  of  Canadian  ship-  :  ^yrincipol  as  in 

ever,  vvork  had  j  yards  aie  busy  on  war.ship.?  'i  ..ciTi’uc.-.i.O.F..  Hamdlon. 


price,<i  nnd  yields 
.stocks.  The  company  has  been  earn, 
ing  presert  dividend  payments  with¬ 
out  much  to  spare,  and  tn  the  las'  . 
statement,  to,-  10)1,  I  sec  that  in¬ 
come  tax  provision  has  jumped  ver,/ 
sharply  {about  twice  the  1940  assess- 
nic.iti.  Is  this  because  th:s  companr  ^ 
is  exceptionally  vulnerable  to  taxa¬ 
tion.  and  the  present  dividend  rafo 
of  paynie/its  therefore  in  danger)  | 
What  i'  the  reason  for  the  low  yield 
on  the  stock  —  is  the  price  inflated 
through  pool  operations,  and  .should 
I  switch,  now,  and  get  into  sCincthino 
that  would  give  me.  u  better  ouq  j 
safer  return)  I'm  holding  my  .isbes- ; 
tos  Corp.  stock  ns  an  investnienf,  j 
iiitcr- 
eV 


last  year  because  of  favourable  dc- |  strengthened 
veiopments  at  the  adjoining  prop¬ 
erty  of  Queenston 
latest  reports,  howev 

not  been  resumed.  Option  in  the  j  ocean  .'hips,  but  last  year  some  .81,- 
property  i.s  held  b.v  Consolidatevd  ■033.000  was  expended  on  capital  ac- 
ove.r  previous  year.  Last  vea?'  i  Mining  &  Smelting  Co.  xvhich  owns  |  count,  vhief'v  to  expand  facilities  of  .  i  . 

Shawinigan  had  net  earnings  after  1.095.855  of  the  outstanding  2.429.-  the  .shipyards  suasidiaiw.  and  for  rc- ! 

*11  charges-including  widely  in.  j  223  shares  of  Ritoria.  buiktin.g  the  Tadous-sac  Hotel.  i  h 


.\n.swer:  Several  special  factors 
contributed  to  the  sharp  increase  in 


creased  tax  requirements  and  heav-  j _ _ 

ier  depreciation  wTitc-off  equal  | 
to  $1.06  a  share  on  its  outstanding  i 
capital  stock.  These  carning.s  com¬ 
pared  xvith  current  annual  dividend  | 
rate  of  90  cents  a  share  on  the  j 
-stock  and  with  net  earnings  equal 
to  95  cents  a  share  for  the  jear 
1940. 

Effects  of  excess  profits  ta.x  makes 
It  difficult  to  make  any  estimate  of 
comparative  net  earnings  available 
for  dividends  for  first  quarter  of 


Tnveslinent  ields 

Complied  by  Jonoj  Howard  Cr  Co  ) 
COMMON  STOCKS 

Triers  Div.  Vi 


pile  thi.s  outlax.  working  capital  i.s 
now  nearlv  S.3'-.-  million.?.  'I'his  con- 


.Xgner 


Surpass 

Do.,  Incl.  extras  . 

Af^hrrfA.s  . . 

Do.,  incl.  extros 
Associated  Br'^wer  cs 
Do.,  inc!.  extras 
^  l>o’!  Tolop]ionc 

this  year  and  corresponding  period  ;  British^  .Xmcrican  o,: 
of  19'4L  Official  earnings  statement 
issued  b.v  eompan.v?  last  week  shov  ed 
an  increase  of  about  $1,375,000  in 
gi’O.rs  revenues  for  the  1942  qu,arter 
to  .$6,071,982  and  net  earnings  be¬ 
fore  income  and  exco.?s!  profits  j 


ro«$'c 
Cuiidinsr.i  Products 
Do,,  ’nr!,  rxtns 
‘'an.  A*  Dam.  Sugar 
'  Canad.a  Malting  .  .  . 
r>o..  in*'!,  ertraj 

Oan.  Northern  roncr 
.’aiiada  Parlcer.'^ 


i.Aft  x.r.:: 

}.0.»  H.R5  ’ 
1.75  n.fi« ' 
S  no  5.67  i 
l.on  7.40  ; 
•'.00  1ft. R1  ' 
,10  O-CS' 

.so  0.0.-,  ! 


,  I  v'sion  for  both  provincial  and  fed- ' 
eral  income  taxc.sL  For  one  thing. 

.  ...  ,  .  ,  ,  ,  I  operating  profits  were  up  about 

trast.s  w  ith  working  capita!  onjy  '  ..^loo.OOO  last  year.  In  ad-dition.  tn 
'  •  U'?  19^0  Statement,  the  company, 

only  .8681,000.  cK'ductcd  from  earning.?  <before 

As  regards  dividend  prospects  for  : 

ing  taxable  profit.?'  more  than 

tne  eommon  .slock,  thi.s  matter  de- j  ^ogj.ooo  a.s  provision  for  possible ' 
pend.s  on  decision  of  ihc  diicctors.  ;  accounts  in  France  and  Be'-  i 

.SuperliCiall.v,  current  eain.ng.s  or  I  tliere  wa.s  some  $.381,000' 

the  compaiiv  and  pre.sent  .strong  |  adt^jtional  fa.xable  revenue  from 
baianve  .sheet  position  would  appear  sources, 

lo  vv  arrant  payment  of  dividend:  Also.  A.sbPstos  Corp.  continues  to 


'  pay  provineiai  ineome  tax.  despite 
the  arrangement  between  the  fed 
eral  -and  provincial  governments  for 
leaving  income  lax  assessments  on 
coj-poration.s  lo  Ottawa,  I'lie  agree- 


ta.xes 


Intern.  Petroleum 
T,a,ura  Serord  .  . 
Lohlaw*  Orocclena.s 
r>o.,  incl.  extra.'! 
Montreal  Toner 

>foore  ‘  ‘opp . 

X.Ttfonal  Rrewcrics 
National  Steel  Car 

Noranila  . 

Ogi!%ic  Flour 


Sha$vin'/Tan 
Southern  Can. 
St«*oI  of  Canada 
Walkcr-G.  &  tS 
Wfaton,  Geo. 


up  .$SbO.0t)0  at  .>I.S97.d3b,  I  '3''OBar.-: 

Ta.xes  w  ill  aosorb  consideraoly  more  ^  inp,,  p^tras  . 
this  year,  of  course,  by  reason  of  ]  VKnadian  cotton.";  . 
the  e.xces.s  profits  tax,  but  unoffi- } 

rial  estimate.s  suggest  net  earnings  :  non-  . 

after  ta.xes  for  fir.st  qucirter  of  this  I  i3i.stiii«r.s  scacrama 
xeai-  at  around  37  cents  a  share  on  j  ; 

the  stock  a.s  compared  with  26  Hop.inion  Tcxtiio  .. 
cents  a  share  for  .?amc  quarter  of  !  F.xnr.v  r-xnner  . 

..p__  Do.,  in<'i,  0-,t:-n.i 

ia.St  jear.  Canada  ■■.X '• 

.\ssuming  continued  expansion  in  ;  coo  iycar  Tiro  . 

net  carning.s  throughout  balance  of  t>o.,  moi,  o.xiras  . 
this  year— a,s  appears  likely — com-  ;  -'‘'"'"e 

parativc  results  for  first  quarter  Toi,.xci'o  i . 

w  ould  .suggest  not  earnings  for  1942  |  no.,  inci  extras  .. 
of  .$1.25  a  share  or  better  on  the  '  international  Niciici 
capital  stock  of  the  company.  De¬ 
mand  for  power  in  territory  scrx-evl 
by  Shawinigan  is  such  that  prob¬ 
lem  today  Ls  a  matter  of  filling  re¬ 
quirements  rather  than  one  of  find¬ 
ing  markets  for  company’s  produc¬ 
tion.  In  this  connection,  it  was 
pointed  out  recently  by  James  VVil-  I  Paso  Hersc.v 

.son,  president  of  .Shaxvinigan,  w  ho  I  . 

i.s  also  president  of  St.  Maurice  j !  7 
Power  Corp.,  a  jointly-owned  sub-  [  st.  i.awrence  i  iour 
•s'diary  of  the  big  power  organiza- 
t  that  .St.  Maurice  had  sold  dur¬ 
ing  its  first  year  of  operation  every 
kilowatt-hour  of  its  production: 
this.  Mr.  Wilson  believed,  was  an 
unprecedented  achievement  in  pow¬ 
er  development  on  this  continent. 

Plant  of  St.  Maurice  Corp.  is  oper¬ 
ated  by  S  law  inigan  as  part  of  the 
huge  system  of  the  latter  company. 

Under  normal  conditions,  current 
earning  pow  er  of  Shaxxdnigan  in  re¬ 
lation  to  the  current  rate  of  divi¬ 
dends  on  Us  stock,  together  with 
early  prospects  for  company  would 
justify  considerable  optimism  on  the 
outlook  for  an  increase  in  the  divi¬ 
dend  rate.  Points  that  should  not 
he  lost  .«ight  of,  however,  arc  the 
present  war  situation,  the  impos- 
•sibility  of  oven  attempting  to  esti¬ 
mate  hoxv  long  the  conflict  may 
yet  last,  and  the  definitely  obscure 
nost-xvar  possibilities.  Company  dir¬ 
ectors  in  almost  all  linos  ot  busi- 
neas  and  industry,  as  a  consequence 
of  these  serious  problems,  find  it 
expedient  today  lo  place  the  com-  ,  , 

panics  they  direct  in  a  position  ;  fominoivc 

w  here,  so  far  as  possible.  th'Cy  w  ill  j  Dominion  . . 

be  p.i'otected  against  w  ar-time  i  . 

post-war  hazards.  Last  year,  for  in  iicova‘s\oi;a 

stance.  Shawinigan  directors  re- ,  r.oyai  . 

duced  funded  debt  of  the  company  i 

by  .86.904.0<'i0  largely  through  re.  i  ^  ojoioi.p, 

demption  of  sfi.noo.oon  nf  d's  pei  ,pi  nuototitw. 


on  the  eommon.  The  director.?,  how 
ever,  must  cons.drr  various  other 
factors  and  aspects. 

In  event  of  payment  of  a  dividend 
S  SI  on  the  common,  for  in.slance,  even 
i  ;?  a  small  interim  payment,  the  direc-  '  merit  does  not  apply  to  mining  com 
k'.'iiti  tor.?  would  be  required  to  dlstribule  ■  p.ojiy  income  faxe.'.  or  at  anx-  rate 
5.::i  eoncuiTcnlly  a  -special  dividend  of  I  to  tiie  specia!  income  lax  as.?e&?mem  , 
“J‘':.$5.S7L  eent.s  a  shore  on  the  pre- j  by  the  Quebec  govcrnm'''nt  on  in¬ 
's,  s?  t  ferred  stock,  requiring  a  tola!  dis- ;  eom-.s  of  mining  companies  in 
r.rs  !  tributioii  lo  tlic  preferred,  with  the  j  Quebec  prox  ince,  .Negotiations  are 
common  dividend  and  additional  lo|  under  nay  to  have  the  Quebec, 
s^tiiiilhc  common  dividend,  amounting  to,  government  cancel  the  income  tax  ■ 
"ioo  I  $l..326.S4,3.75.  Thi.?  would  be  neccs- i  levie.s  against  its  mining  eompanir.?.  | 
sary  because  of  the  special  term.?  of :  but  a.s  yet  no  decision  ha.s  been 
sui  ll'i®  preferred  stock  issue.  ;  reached. 

fi.'iri  The  present  preferred  stock,  in  The  rclatix'cly  low  xieid  ba.sis  lor, 
''•i'},  the  19.37  capital  reorganization,  w  a?  As.bestos  Corp.  stock— in  comparison  , 
distributed  to  holders  of  the  oid  ■  w  ith  yield.?  on  many  other  industrial  i 
I  bonds,  w  ho  accepted  part  payment  |  stocks  --  reflects  thi  belfcr-than- 


s.oo  I  THE  M  ORKtNGMA.N’.S  RKKR 

yio  Editor,  The  Kinanci.-il  Timer-, 

'•77  ‘  Montreal. 

9.  ill !  Dear  .Si; ; 

4.s; 


iiensixc  of  Ihc  legisi.ation  w  hii'h  will 
eonipel  the  xvorker  to  pay  more  for 
lii.s  beer. 

Althougli  tile  circumstaiice.s  were 
somewhat  different  during  the  last 
war.  interference  with  the  supply  ol 


1.00 
1.00 
1.  oO 


_  : ;  ■  ,  .  .  ?  .  ,  ..  Weir,  inivi  t*ncc  ^lui  inv  ut 

■  '  ‘-'nnfho,  beer  lo  the  workers  met  with  sharp 

■  ^for  Canferburv  in  the  British  House  "''sislanee  and  the  regvilation,?  which 

*  \i*orn  »?/»r*ftpnm Anrtrvrt  t/\  Ittnif  flirt  tMin. 


Aikert  ouolol'Or. 
Ria  quefotion. 


RRIFERRIO  STOCKS 


were  recommended  to  limit  the  sup-  | 
ply.  w  ere  very  materially  a, mended  |. 
to  meet  the  requirements  of  the 
situation. 

MODERATE  I 
.Montreai.  .April  IS,  1042. 


Agr.^w  .SuipHSH  ..  . 

Afjsoc.  J5re$$  cries 
‘Canada  Cmcnt  .... 
Can.  Northern  Powp 
CaiHidiuii  Colaiu-so 
Canadian  Cottons 
Dominion  Glass  ... 

Dominion  Tar  . 

Dominion  Te.xtile  . 
Gatineau  Power  5  r 
Goodyear  Tire  .  . 

Howard  Smith  . 

Dako  or  the  Woods 
MeColl-rronienac  . 
Montreal  Cottons  .  . . 
Nat  l  rrewerieu  .  . . 
ORiJvic  riour 

Ottawa  Power  . 

f^’atruenay  Power  .  .  . 
iSherwin- William 
Sou.  Canada  Power 
.Srec*  of  Canada  .  .  . 
Wallirr  G.  ^  W  .  , 
Intern.  Po'^'cr 


BANKS 


of  Common.?  in  a  recent  debate  of 
'll  's’j5  1  Sir  Kingsley  Woods  budget  speech 
-.  nil  r.'.no  I  in  w  hich  the  new  ta.xe.s  on  beer  and 
i.nn  n : I  tobacco  w  ere  announced. 

*"  j  Continuing  .Sir  M'illiam  said,  “beer 
I  i.s  not  only  his  drink,  but  hi.s  food, 
j  If  ho  cannot  afford  to  indulge  in 
I  his  favorite  beverage  he  w  ill  dc- 
.  inland  higher  wages.” 

'.'.1(1  «!r.o‘  ’^'bc  people  of  Britain  are  now 
9. so  n.03 1  pax  ing  two  pence  more  for  a  pint  ®f  i  Dear  Sh  - 

. .oti  x. 5.1  j  beer 

i'J'o  'Phis  .sharp  increase  in  taxation  on  that  feature 

T.'o;,  .;;o  :thc  workingman’s  beverage  is  re- ^  sfory-”\Vheat  Bonusa?  the ; 

i.oe  «.Tnl  riled  bv  thoughtful  observers  as  ^  harm  Prob-, 

i,;;;  *3':';  a  somow'hat  dangerous  expedient  j  bx'  .P  A.  Gladstone  -  in  the  ^ 

'•  hii  s.r.s  ivben  .so  much  depends  on  the  pro- I  T 'lue..  lApril  10'  and  j 

I  ductioii  of  armaments  with  the  eo- |  it  is  as  true  ^  ever  that! 

7  **  I  ®PP''®tion  of  contented  and  satisfied  a. one. 

workers  'be  other  hand,  whil?  in  agree- 

O-.-  ing  10  the  mevhanizalion  of  "'ith  the  general  attitude  of  ^ 

war  an-I  the  .?poeci  xvith  which  war  "'tb  ,.‘o  'be  bonu.? ' 

n.'.'.'t  1  operatioii?  are  carried  on,  the  con- '  '®  ansxxer 

sumption  of  munitions  and  war  ma-  inouiry:  *Is  it  ■ 

I  teriaL?  has  been  very  greatly  in- ,  foe  the  goxernment  to  even  pay  90c 
R  vn  I  creased  relatively  a.s  eompareti  .1’  ”  “"sbel  for  xxheat,  when  wheat  us 

='"iwith  the  last  war.  In  view  of  ihLs.  I  b'®?  ®f  a  brug  on  the  market 
It  L?  plain  that  success  of  our  arms 
is  dependent  on  the  rapid  proriuc- 


h-.OO 

T.Oi' 

S. OO 

T. O') 


THI.NKS  $4  HF.AT  PRU  E  I.OU 

Editor,  Financial  Time.?, 

-Montreal. 


io!oo 

Ift.ftO 
S.ftO 
1 2,ftft 


i  tion  of  thofo  munilions.  'rhereforo 


'  at  the  moment ?" 

My  \ie\v.  Mr.  Kdilor.  is  that  a 
bushel  of  No.  1  Northern  Wheat  is 


It  is  not  only  conceivable,  but  hi^h- { cents,  either  :n 
alflly  probable  that  anything;  v  hicli  I  valua- 

t  r;D  j  disturbs  the  morale  of  the  \^  orker.s  shouid  comt  out  of  the  market- 
vn  R.tii  in  these  great  arser.a’.s  and  muni-  i  'ban  be  dependent  up- 

' lions  plants  can  have  very  .serious  oonus? 

results  indeed.  PRAIRIE  K.XRMER  I 

1  For  this  reason,  many  are  appro-  ,  Toronto.  April  18, 1942. 


OFFICE  OF  THE  CHIEF  PLEBISCITE  OFFICER 

PUBLIC  ANNOUNCEMENT 

K\'Kl:V  CA.N.ADI.A.N  ('I'l  lZK.N  IS  HIxKETlV  ADX  ISi:!): 

(I)  THAT  p  l’focl;Hii;it ion  of  tlie  ('lox'ritmf  m  (^jiiiuil  rlalo'l  'he 

fla.\  of  Mai  vh,  I!M2.  ordoroil  a  plcbisfito  to  Ixr  taken  m  c  pvy 
rlcctoral  di.Rtrirt  in  Canadtt  on  the  qiir'.stion  sot  out  in  Iho  h.qllnt 
jiapci’s  to  he  ii.scd  llitTcal  in  the  foliowinp  woi'd.s  anvl  form: 

Vote  by  making  a  cro.ss,  thus  after  the  word  'Yes’ or 
after  the  word  ‘No’. 


Arc  you  in  favour 
of  releasing  the  gov> 
emment  from  any 
obligation  arising 
out  of  any  past  com¬ 
mitments  restrict¬ 
ing  the  methods  of 
raising  men  for  mili¬ 
tary  service? 


YES 


NO 


(2)  THA'I'  (lie  date  fixed  a.s  pollinji  day  for  the  said  plcbisrite  i.- 
.Monday,  the  27lli  day  of  .■Xpri],  lOlJ. 

(.'1)  rilA'I’  poli.s  will  iif  open  ill  cavil  pollinjj  viixi.sion  froin  .'4  oVIuck 
a.m.  until  S  o'clock  p.m.  (daylijrlit  .sax  intr  titno). 

(1)  THAI'  lii’W  lust.?  of  xotcr.s  litu’c  hi'i'ii  .?tii'ciall.v  i>rop.Trod  fo|-  Hk- 
.said  picl.iiscito. 

(o)  TH.\T  the  .saivl  li.sls  ai'c  what  ma.v  I'c  Icrinod  “open  lisi.s"  wliirli 
mcao-s  that,  in  cilhei'  urban  or  rural  pollin};  division.'?,  any  rjiialilicd 
x  oler  who.sc  name  ha.s  been  omiltcd  from  same  may  \ole  on  pollini; 
day  in  his  polling'  dix'jsion  upon  Diking:  ihc  imtinii-ed  oath  and  upon 
being  vouched  foi’  on  oath  by  a  \otei'  whosv’  name  ajipears  on  the 
li.sl  of  x'oters  for  .such  polling  division. 

(fi)  THA’I'  .National  Flcgislralion  Certilitalcs  are  reviiiircrl  to  be  pro¬ 
duced  liy  (iiialified  urban  xotcr.s  wiio;?e  names  haxc  been  omitted 
from  the  lists  of  xolcrs.  and  b.x'  lliose  xolor.s  only,  before  being 
allowed  to  x’oto. 

(7)  TIfA'I'  advance  poll.?  w  ill  In-  upciied  in  the  .same  loialiliv's  and  mi 
the  .s;ime  conditions  a.s  at  the  last  (lenci’al  Ixlectioii. 

(S)  THA’I',  as  a  gcncrtii  rule,  excr.x  per, son  who  has  ordinai'il.v  re.sidefl 
in  Canada  during  the.  I;t,st  twelve  months  is  cntitlerl  t.o  xnte  ,it 
the  said  plebi.scite  if  he  i.s  l  w iml.x -one  .xetirs  of  age  anvl  a  Hriti-sh 
snl'iect. 

(!•)  'I'H.AT  x’oters  will  lie  entitlcij  to  vote  in  the  polling  dixisiun  in 
whieh  they  were  ordinanl.x  resivling  on  tlie  .'loth  da.x'  ol  Man  h  last. 

(ID)  TH.\T  nrl'aii  xvilers  haxc  bi-eii  aclx'isevl  of  the  localion  of  their 
i'ulling  sialions  on  the  nolives  lefi  at  their  dwelling  place.s  i>,'  the 
emnneraior.s. 

(11)  'I'HAT  rtiral  xvilcrs  have  been  notified  in  the  .Notice  to  Voters 
posted  lip  in  (he  [lusl  odlces.  tiiul  .?lioiild  have  been  vcrliail.v  advised 
by  the  riii’al  emimcralors  of  the  location  of  their  polling  .slatinns. 

(12)  TH.AT,  genertill.v,  polling  stations  for  the  .said  jilobiscilo  will  he 
ostaltlished  at  or  near  the  same  premises  as  at  the  last  Heneral 
KIcetion. 

(to)  THAT  arrangements  are  lieiiig  made  to  eollecl  the  re.siill.s  of  Hie 
plv'ljiscile  on  the  evening  of  polling  vlay  ,a.s  is  dfiiie  at  a  (ieiieral 
Ixlectioii. 

(I'f)  THAT  every  Canaditin  on  active  serv  iev'  or  in  training  in  an.v  of 
His  Ma,jc.sty'.s  forces  or  voriis.  within  or  w  itlioiiL  Canada,  is  entitled 
to  vote  at  the  plebi.scite  in  advance  of  polling  da.v  by  virtue  of  ,q 
.special  procedure  jirov  ided. 

Hated  a'  Ottawa  thi.s  'JOth  d;-i.v  of  April.  ID.J*.: 

JULl-S  CAS'rONGUA’l’ 

(fhtrl  P1ehi,ieifr  Officar. 


10 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2A,  1942 


Cn’il  Service  Medals  Awarded 


Pa>mcii(  of  3nn,oon,oon  Francs 
A  pay  Required  As  Cost 
of  Occupalion 


Six  Are  Among  150  I-argesi 
On  Basis  of  Total 
Deposits 


X'lrhr.  —  ft  is  sliown  clearly  in 
thf!  last  of  thr  Bank  of 

Franco  uhnt  an  iinporlHiil,  role  is 
hein:;  plavrcl  in  Hu-  ninnrtary  situa¬ 
tion  in  Krancf  h,\  the  p.iimrnls  of 
cosl.a  of  tl’o  (Jorman  armies  of  occu¬ 
pation,  '\liicli.  it  has  been  an¬ 
nounced.  amount  to  lOO.noO.OOi 
fiancs  a  day.  These  payments  con¬ 
stitute  a  Im.-nN'  buialcn  for  public 
finances  and  moreover  they  oblip” 
the  State  lo  have  recourse  to  ad¬ 
vances  from  the  bank.  To  meet  these 
it,  i.s  necc.'-j-ary  to  create  and  put 
into  circulation  a  considerable 
amount,  of  fresh  currency.  'I’he  rc- 
sulfins  inci'case  in  purchasin:;  pow¬ 
er  tends  lo  cau^e  incrra.ces  in  prices 
’.vhieh  the  government  is  .strugglin,;  i 
to  prevent.  i 

'file  s-pecia!  advance.s  wliicli  the  1 
bank  makes  lo  the  .Slate  for  occu-  ! 
ration  pa.vmenis  mount  .steadily  and 
now'  amoun'  to  ljf|.tiCKJ.OOO.OOil , 
franc.s.  This  figure,  furl  hermoi  e.  i.s  | 
i-onsiderably  tower  than  the  total! 


(  BASE  NATION AE  AT  TOP 


National  City  Bank.  N>w  ^■ork. 
I'ith  depo.aits  of  .’222.  is 

.'-ccond  follo'ved  by  M.dland  Bank 
I.ld..  l.ondon.  with  depo.sits  of  1*2.- 
TTt.C'oI.lSti.  and  Barclav.-  Bank 
Ltd.,  l.ondon.  with  deposit.-  of  .*2,- 
nnn.PTe.TIl.  Of  the  fir.st  10  banks, 
•i  ar-  .\mer;can  and  a  ai’C  Briti.sh. 
The  cembined  deposit.s  for  all  banks 
■n  the  brochure  total  .SB3.Trr2,066,- 
T.'iS.  or  in  cNces.s  of  the  depre.^- 

.-•'on  low  point  of  ?.3.3.‘>2,').0?2.1”2  in 
the  ]93o  issue. 

One  hundred  !;.-te<i  h.ank.-'.  with 

fl;;rej;a|p  deposits  of  .*30. 401 .652. .'.’>01 , 
a 'e  .\merican;  they  are  located  in 
'26  .etate.a  and  ihe  Di.strict  of  Coluni- 
ha  TwentJ -seven  are  in  Ne\,'.'S'ork' 
II  ill  Pennsv  Ivania,  10  in  Califorma. 
*  in  Ohio,  and  5  each  in  II!inni.«, 
'f a'sachuset and  Mi.'Sioun.  New 
'.'erk  (“il  w  'V  ith  21  banks  and  1>I6.- 
’-15.  601.  157  in  depo.nils.  leads  Ihe 
.Nmericaii  cities  and  is  followed  hv 
rh.ladelplva  atid  San  Franci.'tco  with 
6  bank.*  eaeh.  Bo.ston.  Chicago,  and 
r  tt.sbur;:h  with  5  eaeh,  and  Los 

.\n~e|i-s  w  ith  1. 

Tile  BiMi.s-h  hanks,  numherin;  ,">o, 
with  deposits  of  .*21.33.1.311.317  are 
loeated  in  aii  parts  of  the  Empire. 
Fns'and  h-a.-  22  ban 'us  or  head  of- 
^  ces.  Canada  and  .Scotland  5  each. 
.\ustralia  5.  Ireland  and  the  Orient 
.*  eaeh  and  New  Zealand  L  I.on.don 
w  ith  17  hanks  and  .'?15.21 6.01 7.155  in  ’ 
deposits,  heads  the  li.et  nf  Bntieh 
(•lies.  Edmhur^h,  '.vith  5  banks,  i.s 
ne.vt  fel'ewed  hv  Tofonio  w  i|b  1 
and  Maiich.-ster.  Montreal  and  .‘-.'d-  I 
rry  with  .7  ea.-h.  The  Canadian 
hank.n  are  listed  a.n  follows: 

flrpAfcllH 


M.  F  fiOl  DCK.  B  A.,  B  bk-. 
M.A.,  F.R.S.C. 


.IOHN  rATTEKSON,  B  A. Nr 


ttttawa  .lolin  Patterson,  B.A.Sc.,  by  meeting  the  operational  need.s  in 
,vi..X..  F.n..s.C..  of  Toronlo,  Control-  wr.allier  forecnslin;;  of  tbe  Pv.C.X.F, 

,  I-  .  1  ■  .  c-  ,>  Ihe  Briti.sh  Com.monweali h  .\ir 

|er  of  .'leteorolopical  .Seiwice.  L>e.  ,  a,. 

fraiiun;;  Plan,  the  I  rans-.Xtlani  ic 
partment  of  Iransporl,  and  M.  k.  Command,  and  also  the  Royal 

t'oudge,  B..X..  B.Sc.,  of  Ottawa.  Mm-  and  Royal  Canadian  Navie.'. 
era!  Technolosl.'-t  of  the  P.ureau  of  I'lie  medal  for  the  most  imporlant 
Mines,  Ilepariment  of  Minc.s  and  .scientific  conirihution  was  awarded 
Resource.'',  have  been  awarded  the  lo  Mr.  Coudpe  for  his  disco\eiy  of 
1012  m  laK  of  the  Proce.ssional  In-  valuable  deposit.s  of  brucile,  a  ma^- 
slitute  of  the  Civil  Service  of  Can-  nesium  metal,  and  for  developin;:  a 
ada.  Both  t  eclpicnts  are  Canadian,  pnx-r.e.s  for  its  conceni  ration  and 
born  scientists.  The  awards  we-e  making  it  possible  to  obtain  pure 
m.Trle  for  the  mo-st  outstanding  ad-  calcined  brucile  or  magnesia,  at  a 
m  nisiraiive  and  .'scientific  eontribu  lo\v  produetion  cost,  in  a  form  high- 

lions  by  pi'ofrssionni  or  technical  ly  .suitable  for  use  m  basic  refrac- 
v  onker.s  in  the  Dominion  or  Pro-  i -ries  arid  for  making  magnesium 
vincial  Civil  leiwice.  nmlal  .so  much  needed  in  (he  pro- 

The  medal  for  the  outstanding  durlion  of  munilion.s  and  armament 
•idministra! ive  confribuiion  was  in  Canada’.s  war  efforl.  Titis  con- 
■I'arded  to  Mr.  Patterson  for,  his  Iribution  lo  iimtallurgical  science 
long  aivl  b"illianl  care'-r  m  scion-  .  ha.-'  a'so  made  possible  the  develop- 
tific  work  and  administration  v'.hich.ment  of  limestone  deposits  whieh 
have  earned  for  him  univei-.sal  re-  .  previoiislv  had  relalivelv  small 
eognilion  a.s  the  leading  figure  m  ,  economic  value,  thus  augmenlin;; 
.'Tcteorological  Scienre.  and  for  hi.s  Canada's  know  n  mineral  resource.s 
contribution  to  Canada','?  war  effort  l.v  many  millions  of  dollars. 


You  con  help  the  men  in  unilorm,  merely  by  tevlrifl 
regularly.  Becouse  when  you  save  you  increose  the 
flow  of  labour  and  materiol  from  civilian  to  wor 
produetion. 

And  when  you  lend  accumulated  savings  to  tbe  country 
in  War  Savings  Cerfificofes  ond  war  loans,  yeu  help 
Conado  supply  to  our  fighting  men  the  arms  and 
equipment  they  need.  Seize  this  patriotic  opportunity! 

Pull  your  full  weight!  Start  saving  NOW! 


Lessons  of  War  Efjieieney 


By  "The  Old  Ba.nUrr' 


rAsitien 


1S  Ln-fll  Tar'  '  an 

*0  nar\'  of  Afont''nj?i 
•a*;  r?nnk  rf  Nox-.i  .S'oi 
t  fn' pan. it  Pfln'-,  of 

'M  T'niik  of  Toronfe. 


Inrrr;<.sp  of  (i  Pci’  Cent  Over 

Same  .Moitlli  l.a'^l  ^’rar  — 


•oporrtM*  MK  rnt  iriit. 


Big  OftioA  III  Dopokiu  I 

In  the  ]n.\ear  pepiixl  .since  tlie  ■ 
.tanuary  J,  1032  i.-.^ue,  the  15o  lar-  ■ 
gest  i-ommercial  hank.s'  Ihrougliouf  1 
the  I'nited  .'-t.ale.A  and  ( Ireal  Britain  I 
have  gained  .*2.5.000.000.60(1  in  dnpn.':-  | 
if*,  and  average  deposit.'?  per  bank  ■ 
have  increased  from  '257  million  *0 
125  million.  The  earlier  'oooklet  list  -  ■ 
ed  0  billion-dollar  hank.-.  1  Amer-  i 
lean  and  5  Briti.sh.  and  06  hanks  I 
e,-,rh  will,  deposit.s  oved  100  million  | 
dollars.  The  current  i.'sue  .show.,  15: 
hanks,  ft  American  and  6  Briti.sh,  ! 
in  the  billion-dollar  group  and  111: 
banks  with  deposits  e.xceedmg  loo  I 
dollar.-.  \ 

Jt  is  interes-t  inj  fn  note  th,at  |,■■.0,  . 
nr  S6e;  nf  the  150  bank.s  have  been  j 
in  existence  ,50  ,\ears  or  more  and  ! 
ef  the.sp.  Id  hanks  <20  American  and 
2d  Briti.sh  I  are  o\  e|-  100  .vear.s  of  j 
age.  Coutts  O'oinpany,  fonnde-|  '2.50  i 
vear.s  ago  in  I6d2.  is  the  nldesl  Bril  | 
I'h  Bank,  and  the  Bank  of  New  j 
5  erk.  opened  in  17*1.  is  the  oldest  ! 
.Ameri'-an  Bank. 

The  deposits  of  the  Amenean  | 
ban.ks  arc  as  nf  piecomber  31.  1d1l  i 
and  of  the  nther  hanks,  from  latest  | 
■statement.s  a\ailabie.  converted  at  | 
the  exchange  rates  pre\-ail!ng  at  i 
Perember  31  1d41.  The  hst  doe.s  not 
inrlude  the  deposit;,  ef  purely  sav¬ 
ings  institution.s.  j 

Cehfernia  Bank  distributes  the 


'I'lio  re.ason  i.s  very  siniple.  ,Xny 
new  ph,\;'cal  iri\ention.  hefi'ie  it.  is 
.adop|e,-|,  is  subject  to  most  el.-icnr- 
atc  te,s|.-  in  the  lahoratnr.v  .and  fac¬ 
tory,  w  hile  n  e  are  expei-teij  In  ac¬ 
cept  economic  |lieorie,s  on  mere 
talk,  or  lan  .sopie  h0f,»k.  very  often 
wrilien  by  someone  ulio  ha.s  litlie 
or  no  practical  cxpeiience,  A.s  an 
example  of  tbi;-.  the  aiitlior  of  .So 
cia!  Credit,  wbeii  he  appeared  be- 
foi  e  the  parlianienlar,v  connuiliee 
on  banking,  w  a,-  .nosl  cordial  w  hen 
lip  was  describing  hrs  f,\'slein.  Inil 
jilsl  as  foon  as  be  .'us'  qtieslione.l 
a.'  to  d<lai!.',.  su.-h  a.s  an.v  practical 
man  m  bn.sine.'s  would  '.'ant  to 
know,  he  lori  his  leniper.  .And  .vet 
it  1',  onl,-  \«  he|i  c  get  down  to  r|e- 
tai  .s  that  the  value  of  an  in'en. 
tion  can  he  decider). 

'the  value  of  ativ  economic  t'lan 

can  he  as'ec'rrj  tnfl  as  can  Mio  value 
rvf  a  physical  mveiTion,  liy  mean;  of 
a  ntodel,  and  unid  oi|i-  v  el|  niean 
ing  fheori.'.t:,  adopt  a  nielliorl  of 
this  kind  tn  te.xt  out  I'leir  ,'.c|ienie;  , 
the  .average  man  will  sliy  at.  Ilieni. 
C’ne  working  model  would  do  more 
to  convince  the  general  public  than 
many  hoo.k.s  Of  course,  the  au¬ 
thors  V'  OUld  not  he  able  to  sell  their  j 
writing.s.  but.  on  the  otiic;-  Ii.and,  : 
think  e»!  the  paper  n  won'd  ,ravp. 

Now,  however,  v'jth  tlir  increas¬ 
ing  ehanges  in  everything  nianv  I 
e\tieriiTients  w  ill  he  forced  oji  ii.s.  i 


,\rier  Ihe  war,  any  w  im  expe.  t  a  . 
refiim  to  tile  icunomii'  .rysilein  to 
wlil.  h  we  Itave  lieconie  ai ’i 'll.'.i oiTied , 
will  he  di.sa ppoinl ed.  'trade  L.  '|e. 
fine)  as  I  lie  excliange  of  goi«;,  and 
.seiwice;-  for  other  good.s  and  'ei- 
vice,',,  wliicii  impiio.s  adeunale  cjl.s- 
tribinion  as  v'ell  a.s  production 
I  terploforr,  out'  effort.s  Iiav  e  |ie'’ll 
!  chiefly  concent  rated  on  production, 
and  di.-ti'lhul  ion  li.'is  been  a  poo-' 
fr-cond.  The  pre.senl  tendency,  how  - 
ever,  .reonis  |o  indicate  lhal,  wdli 
file  fel  ill'll  of  peace,  tile  pr.aliicin  of 

eunitable  di-Stripiition  w  ilj  li.av  e  pri¬ 
ority  over  p'.efv  other. 

Ill  fliepry  ade'tnate  di.'.t  I'lbiii  ion  i.s  i 
itlie  oh.jeet  of  trade,  and  "e  all  know 
I  dial  a  falling  off  in  trade  |ii I erfi-re', 
'materially  vmIIi  tin.',  diet  riliiil  loii 
I  and  'IP  Iiave  dnll  I  inc.,  w  hi.-Ii  mean 
,  for  many  i-ieci-le  |  l.v  1 1  n  p|  eas-'in  t  e\ 
pel  jonce.x  'I'he  effect  of  all  all  'in'  ' 
w.-.r  i.c  |o  force  a|i  ifit'i  a  iin.leij 
efforl,  regi  rjir  II 1  ;  ir.n  in  a  .reuse 
( 'oordinat  ion,  ho-- ever,  ir>  Ihe  he|. 
ter  term,  and  tlie.e  is  no  re.-i  on! 
why  suei!  coordinal  ion  cannot  i-on 
limie.  It  I.  necer.c;)  ry  in  war,  aii-jj 
there  ig;  a  grow  ing  dolermmadon  j 
that,  ("orrie  liell  or  h.gh  viater  it  : 
■sh.al!  continiie  when  the  war  IS  over.  ' 

, 

Bip  Oiiarif*!'  (.Faiii  > 

for  Lifp 


27  p.r.  (w'lin  fn  Qiiai'frr  j 

I 

lArnnln  r.iirr.iil  T  !»»•  Fj?Vinrj«|  THn«>z  j 

Toronlo.  New  ordinarv-  life  jn- 1 
.sili'Hiice  .wijr,-,-  ill  t'aliarla  .and  New  -  I 
foiindlaiKi  in  'larch  .show  erl  an  im-  ■ 
lirovcineni  of  li  per  cenl.  over  a  year 
ago  al  *.''..5, .'576,0011,  vvhilo  fir.-t  ijiiar  | 
ler  sale.s  of  *1  13,.3 1  t.nrin  were  up  '27! 
per  cenl.  "I'er  Ihe  first  uu.arter  of  j 
|01I.  ri:acip;il  cilics  to  reflect  (lie  I 
improi  ement  for  Ihe  unarter  vver''! 
Toronlo  willi  an  increa.ee  of  20  perl 
cenl  Vancouver  an-|  'lonlieai  27 
per  '-onl..  A’iunipeg  '.'.5  per  cepl  .  i 
i^ncoei'  21  per  cent  .  Ifamiltoii  22: 
per  .'eni,  and  (Uiaw-a  21  per  ceni.  1 
Pelailed  sales  for  Ihe  firsi  UUarler: 
iiv  p:ovinre.s  were:  ' 

F  I  1  ■  li  '  5  ::  1,-.  i  nn.i  , 

Vll.e..,.  .  i;  or,  i.noo 


M  .1.  '  r.i. .  .  0  oe.'veoo 


'I  iii’'''l'.i  .  . . 

I.i'iel"  '  t'..‘.l,""ll 

Hi-inc  a  .  ; .  'l.f,  I.OIIII 

Crin'-S  noaoi'i  l-.lan-t  .......  I'V.enn 

*.  .  I  "IIM'l  .1  M-i . -  ,  .""II 

V...  V  .  '..','l'■• 

The.  e  ga'o.s,  wliicli  arc  ha-,e(| 
upon  Ihe  experience  of  IS  coiiipanies 
fopre.sent ing  .-.5  per  cenl  -  of  Ihe  loisi. 
ness  in  force,  are  for  new  .s-riiled  - 
for  ordinary  insurance,  exclusive  of 
increases,  reviV'als,  dividend  addi- 
(ion.s,  reinctii-aiice  acu'iired.  pen.sion 
hroKis  wiilvoni  insurance,  annuilie.s, 
group  and  wholesale  hu.-'iness. 

Lrcal*^  I-il'p  Hh'' 

Artivr  Firsl  <^>iidrlrr 

Winnipeg.  Tlir  r-peed  Up  III 
hiisin'r-s  aerp.'-.s  the  coiirilry  i.s  ''o 
flecled  in  Ihe  .-ales  of  Tlie  ilr''.''t 


S.V  f -.jp.j  l,-i;..l  t.vt)  rfiii 

}il?,,':ii.''"" 

riot.-jiled  .saleg  b,v  pi''sv'ince,s  foi*  the 

mondi  of  ,'larch  were: 

Kr  f  .1,  I  •oI,,.-,,t.i,-,  .,  J  -  S'lor.on 

VU'o  I.'  i,-.:o,ono 

tjic.i  o',  lire  on  .  l.imnon 


I  We.st  f.ife  .As.-iirance  ('onipatiy  v<  ho 
I  h.Tve  just  coinp'elerl  one  of  the  "l  a 
j  fir.st  duarlers  UI  their  hi.stofy.  Tic 
I  .tanuary  to  'larch  i'pmiII.s  .--liow  r 
'  Sfeaslv'  inrrea.se  in  husilies.s  wridcn 
That  the  gain  is  vv  despread 
evjdence.d  by  the  fact  Ilia!  2-5 
'■  branches  rreord  d  gams  over  the 
corresponding  period  last  .vear. 


'I'lic  Winnipeg  .Agency  led  aii 
I'anadiait  braiicbes  for  llir  Ihi'.,' 
nioniii  (irriod  and  placed  .seri.iU'd 
to  liie  ('hicagii  .Ag  Mcy  as  leader  fo.' 
die  eniii'e  Oimpan,'. 


twqnl-  rl«.  .''rin;:.',  in  *  ♦!»**  n  ce-k 

.n«!r'l  \iMi>  iMh.  KM*.  -Tnr!  •  n  . 

V,  till  .if.,  [ollPM.  ; 

injv  i:>ll 

t  ...  aV  T.r.  , 

-  Inreanlo  ..  ...  J  1  ^ .  V  1 ?  1 .  *>  iDi  Z  j 

■;  \v  inn  jiFfc  .  .M*.  1  1 

i  \  .  r  .  .  .  -1.1  1  ■  : 

r,  !  .....  , "I ^ . i;n"  s . , 't 

■>  ....  !  '•■•.-■■.‘I  's!.:;.:! 

J'l  «  fti:  at-,-  .  .;.n  l..:t.'»  i.q  i  {  ;  ) 

1  !  •  ID  .1  fih n  .  .  •*,  :.i'.  '  q  ,  I  .r* .  i " 

1”  \  ..Mo.-  d  .  I  O'-.t.sn;  i.i'q  :  .•  i 


'•  ;  jDD  ri.ioo:  .  .  A'-:.'’.  ui:’ 

•M  T-; It.  Iioitn  .  .  .  .  i.-t"  1'  ■  l.t'iu.r,':  : 

"'1  Monr.c  .  .  vr..r.'i  -n; 

in  \c<v  \\  tPi  n;.- 


!  .ip  *  NCI  17i 

I**  ?;9i-nin 

:•>’  ...  ;-i:  1^4 

'  MNort  lo-’.pr.fi 

r,,n  I.ri  Tt.s.rtlQ 

4S!. ^gi  "in, 4??, .'VS 

LEADS  MANlT  Af  Tl  RER5  LIJ  B 

Iwading  die  .Alannfacitjrer.s  Life’* 
entile  licld  organizal i-.in  wjtli  101! 
paid  hUeino.SS  in  excess  of  .?l.fH.K).otio, 
.lobn  R.  Ri’oad.s.  agency  awislani  at. 
rbiladelpbi.a.  becomes  die  new 
prcsidP'ii  ol  bi.s  compan.v's  produc- 
lioii  ••liii'i'..  Tills,  major  lioiior  comc.s 
I'.i  him  ies'-  than  vears  afler  lii.* 
fir.sl  H.s -oci;i doti  with  tine  M.anufac- 
lurers  t/lfe. 

An  oil  I '  lanij  ing  under',  riler  in 
every  pha-'o  of  Jn.s  v,  of|v,  'If  RhoadS 
is  well  known  in  Philadelphia  as  an 
able  .sp  crilj.st  in  la.\  anal.v.'is  and 
esiale  planning,  from  bodi  'vf  v,  hie  It 
soince.s  h.s  biisine.s.s  i.s  derived  lie 
joinei)  the  Mannfao.l  ni'or.s  Life  tn 
'lay  I0..’'0  after  nine  years  of  life 
in.siiranro  e.xpei-jener  in  piiiladelphia 
and  hi.s  advaneemenl  to  the  leader- 
.ship  of  his  Compan.v's  field  organ- 
i/atipu  ha.s  been  rapid. 


'nrochtirc  internationally  to  bankers. 
emba.'sie,s,  eon.-tijiar  agent.-:,  and  bnsi. 
nefs  men  engaged  m  the  various 

t.vpe.s  of  foreign  enmmerce. 

Nrvv  W  iniiipre  Algnajzrr 

(.gngflg  Lifr  AfcSiiirgnrP 

Toronlo.  .Atmouncpnient  lia.-t 
been  made  by  Tite  Canada  I.ifp  A.s- 
.e'lrancp  C.onipany  nf  the  appoint¬ 
ment  of  i;,  A.  Prang  as  manager  of 
its  brancli  in  Winnipeg.  .S,  AT. 
•'ocott.  C.L.C  ,  branch  Mipcrvi.sor.  i.-? 
eont inning  ,11  that  capacity. 

Mr.  Prang  ha.s  liecn  associated 
With  the  Canada  Tgfe  since  1023.  Hr 
has  had  man.v  .ve.ors  experience  hodi 
in  Ontario  and  wesdrrn  Canada.  For 
the  pa.-f  .-tix  vears,  Mr,  Prang  w  a.s 
located  in  Brantford  where  he  has 
fuccegsfullv'  operated  as  district 
manager  of  the  tientral  Onlario 
Brandt.  He  has  been  a  mentber  of 
the  production  clubs  on  many  occa¬ 
sions. 


:  both  ph,v5iral  and  economic,  and  1 

;  flipse  changes,  if  found  to  w  ni  U  Toionlo.  .According  fo  'l.e 

'Vlll  sta.v  with  II.'.  afler  Hie  ".ar  i.s  "Ve-.-s  Lellei  ",  field  organ  of  'The 
I  over.  \Vhat  thc;.e  cliangps  will  l-ie,  '■lam.ifaclurer.s  l.ife  In.Miraiicc  Co, 

'  no  one  knows,  aii'i  it  i.s  doiiptfui  paid  busine.r.s  of  the  conipati.v  tor 
'•  hether  even  cai'efill  planning  will  |  the  vear  to  date  reflecl.s  t||e  enroiir 
'get  IIS  very  far,  fhoiiglt  sui'h  (dan  aging  trend  of  leconl  montli.s  c  ,H. 
'  ning  IS  essential,  a.s,  jn  con.s'idei'ing  bnsine.s;;  for  the  first  unarter  ei 
action  of  any  kind,  it  will  he  neces  1212  exceeding  that  for  the  .-a'lie 
sar.v  to  take  careful  .siirve.vs  of  ac-  |  pcficd  of  lOH  by  ’2.1, 3-i  p  r  cent. 

tnal  conditions,  and  the  imniediate  .  _  _  - - 

need.'-.  The  cltaiige.s  will  I'c  sudden.  BA, VIA  OF  .VOX'A  N4<.>TIA 

'and  in  dealing  with  the  prciblems,  ,1.  A.,  .steale.  ha.s  been  appoin’e-i 
many  experiments  will  have  to  he  ,  accoiititaiH  of  (he  Bank  of  .No  i 
i  tried.  .Some  of  tliese  will  fail,  of  .Sent'a  al  Alexandria.  Onl. 
course,  hut  ev  ent  uall.v  s'nmeihing  ,  P,  f'J.areaii,  has  been  made  arc-,i'i; 
'wo-kable  will  be  evolved.  It  will  he  l-ani  at  Lai.-liuie.  Qii  . 

i 

Bank  of  Canada  Statement 


,  The  weekly  statement  of  the  Batik  of  Canada  as  of  Aiu'ii  15.  1212 
1  shows  a  decrease  of  ,51.136,011  |n  total  assets  as  compared  v,ith  the  pi-.-, 
i  vious  week.  There  was  an  increase  of  52.526.1fJ2  in  .Sterling  and  C  S. 

I  Funds  and  y  contraction  of  51.5'.’7,,S20  in  toial  investments,  (.'thef  ar-.els 
!  w  ore  51.291.38,5  higher.  Total  deposits  showed  a  reduction  of  5531,199, 

'  while  circulation  deerrased  by  .*1.917,021. 


1 
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fpvmBLB 
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L.»b'lity  Cjviaranlred  b-'  ih»  Pberr.'i 
lefurar-r  C'smpanv  of  H»rtlo-d 
Total  Sacurtty.  t42.23T.A3S  1  2 
CA.NADIAN  DEPARTMENT 
MONTREAL 

A  H  VALLANCE  .*.  M,  ELLIOTT 
(oinf  .Wa-a^fr  Joint  Ua-.ajar 

GEO.  LYMAN  &  SON 

Limited 

fjenerel  Afeni» 

McGILL  BlxDG'a  48S  McOiil  Street 
MONTREAL. 

ESSEX  &  SUFFOLK 

Kquitable  hrsuratxco  Society 
Limited  of  Entland 
EpTAELISHED  a  D  190? 

FIRE  INSURANCE 

[  Ei*ry  Folicy  bar.ked  b\  ftat  ttso’jrrti 
CA.NADIA.N  OFFtCE,  MO.N’TREAL 
C  E  SANDERS.  Manage- 

GEO.  LYMAN  &  SON 

Limited 

Oeneral  Af  •nf*  I 

McGlLL  ELDG  ,  485  MeOill  S'r*., 
MONTREAL 

Phoet:  .MArquett*  5241-42 


Ab  I'onipfiVDd  x\i1h  Mio  saiiK  la.''!,  yrav  lotal  assrl?  as  of  Ap!-;!  ij 

were  5210.8(18.913  higber  with  -Sterling  and  U..S.  r'linds  up  5127,180.195 
and  investmejit.s  higher  by  552.072,130. 

Cireulatioii  showed  an  increase  of  5l39.'i'lo.ll0  during  the  vear  and 
deposits  incrcascrl  ;o  Hie  cxleni  of  569.973,015,  comparative  figures  he.-c- 
With; 
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^JWjLUA^  how  to 
beautify  your  home 
and  grounds  at  very 
moderate  cost 


Wh)'  not  put  ill  spare  time  profilably 
by  launching  a  programme  of  home 
improvements?  Ihcre  are  so  many 
inc.xpcnsive  structures  that  you  tan 
build  with  concrete — walks,  bird-baths, 
sundials,  benches,  flower  boxes,  steps, 
basement  entrances.  '’Concrete  im- 
pro'cments  around  the  Home”  tells 
bow.  bend  foi  \our  free  copy  todaj. 


•  tetaem  tompaev  luntted. 

<  an.rJi  Cement  Company  Building  rhiiiipj  Square  MonUeaJ 


Send  me  'out  fie: 


CANADA  CEMENT  COMPANY  LIMITED 

Office — C'lfiadtt  C®!neBi  Ct?!?ipctiiy  Building 
rhilltps  Sfjucne  MDotrea! 


.Addrt: 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2i,  1942 


FURTHER  GROUND 
LOST  FOR  WEEK 
MINING  MARKET 


Perron  Head  Sees  No  Need  For 
Apprehension  On  Qold  Outlook 


'I'hr  outlook  for  Rolri  wa.s  riis-  into  our  loii"  liinr  accumulation  of 
cus-scd  by  Alex.  J.  Perron,  presi-  American  asset.'!, 
dent  of  Perron  CJoki  .^Iine  Ltd.  at  “'riie  gold  mines  production,  be- 


jT»)lHirii  Will  Develop 

Kiryaii  Tiing^leit  Ore 

Torotilu  IlurcHii  J  lip  I'iimticinl  Tiinr, 

'I’oronio  —  Kiryan  Hold  Mine.s  ! 
I)a.s  .just  completed  a  deal,  accord-  | 
ing  to  latest  information,  with  'J’o- 
burn  Gold  .Mines,  whereby  the  lat- 


NORMETAL  PROFIT 
CHIEF  FEATURE  OF  t,i7' 

MINING  CORPYEAR.E™SrlS 

.  ^  I  in  the  previou.s  \ear. 

,  r  ..  1  .  •  '  Total  production  wa.<  S.!,!T.58'i 

(ipcraiing  Income  of  Subsid*  fiom  t.t  loO  tons  milled,  an  a\e’rg' 
iary  SIOO.OOO  Higher  .\(  of  ,87.7.1  a  ton.  In  the  preced dig 


l.^reWalter?  Earnings  l)o%sii 
On  Lower  1911  Prodnetioii 


Made  Moderate  Recovery  After 
Reaching  New  Low  Levels  ; 

—  Lo.sses  Predominate  domf 


the  cinnual  mcelins  of  tho  com-|i?id(S  providin;;f  the  j;ovcrnnioiit  t  company  uill  start  work  for  the 
pany  hold  in  Montreal  during  thclwiili  a  medium  of  oxcliangc  highly  I  scheciite.  the  ore  of 

past  week.  i  vital  to  the  purcha.se  of  necessary  I  •"’ni  the  Kiryan  property. 

"There  is  no  neeti  to  be  undulv  i 'var  good.s.  creates  a  very  consid-  .  Y./'''”,’  a'^quircd  14  claims  from 

depres.scd  ”  he  said  "about  the  out- amount  of  revenue  for  (hp  |  Lonsolidated  .Mines  in  IMS 

looVfor  \he  go^MndLry.  a^^  in  tde  form  of  «'onw  , 

problems  we  arc  facing  are  war-  Pany  taxation  and  individual  >'i-  p^,? 

1 _ „„„  ..n.i.  _ j  ppi-np  invntinn”  Kirkland  Lake  Hold  Mimng 


BIG  QUARTER  FOR 
KERR-ADDISON  CO. 


I’rodnclion  Lor  First  .Months 
of  1912  Higher  Ry  .\l- 
most  .SI 20.000 


Toronto  Bureau  'I'he  I'iiinnriul  riiiir. 


TREND  GENERALLY  SOFT  I facing  are  war-i  Pan.v  individual  in- 

_ _  'created,  and  will  pass  with  the  end  i  taxation. 

Toronto  Bureau  The  l  inanriui  Tin,,,  i  leaders  of  the  ill-  First  Quarter  Output  I  p 

Toronto — After  reaching  new  lows ;  arc  endeavouring  to  man-  j  p  .Norrio,  general  manager, 

during  the  week,  the  indico.s  of  the  i  *^**^ . ‘*^**'  position  as  far  as  possible,  Ujisfussing  conditions  at  the  mine, 
mining  issues  strengthened  .some-  national  needs ,  japj:  "Production  at  the  I’cnon 

w  hat  towards  the  close  on  April  21,  I  Gold  .Mines  for  the  first  (|iiarier 

and  showed  only  moderate  losses ' with  confidence  to  the  jmpor-  prating  .March  .'ll.  1942,  was  .8176,- 
from  the  prices  a  week  previously.  I  which  gold  will  play  as  411  from  .'!7.433  tons  milled  or  37,- 

Th,''  general  trend  of  the  mining  after-war  niedium  of  reliabilita-  J23  ton.s  hoisted,  being  ,812.73  per 
markets  in  Canada  have  been  fairly  1 principles  of  international  [  rniiled  or  87.79  per  ton  hoisted 


Company. 


PLAN  NEW  SHAFT 
AT  GOLD  FRONTIER 


•son,  however,  with  losses  outwcigli"- 1 1''''’^^  ‘'tMuired  a  Stan- I -piTis  po,„p;„ PS  with  a  production  of  He.sults  On  North  \  ein  So  ‘'ompared  with  .8963.79 

: _ _ •  .  ^  ^  .  I  1  _ _ _ ;  _  *  .  V.  .  . .  .  _  a  \nnr  n  cm  T  ini 


Turonlo  IJnremi  Th«  nimiiciRl  Timr^  capUai  Ol  $o.4U,lb,k  compared  With 
Toronto  In  the  vear  ended  De-  5308,736  at  the  previous  year-end. 
(■ember  31,  1941.  .Mining  Corpora- |  Ore  reserves  are  e.^•timatcd  at  60.- 
lion  of  Canada  Ltd.  showed  a  bal- I averaging  ,87.53  a  Ion  eom- 
ance  from  profit  and  lo.ss  account.  '  Reading 

after  all  charges,  of  845,195.  A.s  a  ^  ^  ago. 

le.sult,  ba’ance  in  the  earned  surplus  i  "  ' 

account  .stood  at  81,011,814  at  the  cm  I  lUA  WT  eAl/rnc 


ing  gaims  over  most  of  the  gold  and  ]  ^^ard  of  univer.sal  value.  Gold  has  j  5463, 196  from  ,39.328  ton.s  milled  or  (Jood  That  Chanirc  in  Mill  '''''''  ^"c'uded  in  the  1941 

ba.se  metal.s  li.sts.  fulfilled  that  function  for  many  |  6o,o89  ton.s  hoi.sied  at  811.90  per  ton  1  Plunv  I>«--Thl«  "  ,  ['S'l'e  w  as  I  he  .sum  of  8827  realized 

A  total  of  seven  senior  gold  issues  centuries  and  I  believe  it  will  con-:, on  milled  or  .87.79  per  ton  hoisted  j  1  0».simc  from  a.ssels  previously  written  off. 

showed  losss.  against  five  gains.  Lnuc  to  do  so.  fo,-  ,np  last  (luarter  of  1941,  and  a;  .  ri~i-  '  •.  ..  Income  from  in\ estments  i.s  show  n 

and  one  kssue  unchanged.  Los.scs  ‘‘Canada  today  sorely  ncccLs  (he  production  of  $4T4.5.'59  from  oT.Ok'i  !  'iv  ,5^^  5202,199  for  the  year,  a  slight 

ranged  from  13c  by  Pickle  Crow  lo  j  gold  mining  induslr.v,  the  lax  rev-  tons  milled  or  60,641  tons  hoisted  at  i  ,  °  "'J’'', >l<'ni 

2c  by  Pioneer,  and  included  reces-ienuc  it  provides  and  its  support  ln!?12.51  per  ton  milled  or  .87.63  l)cr ‘  ,1! '’Vi  ,  !  to  snare-  i  totalled  81(9.899.  Interest  in  1911 

•sion.s  of  10c  by  Buffalo  Ankerite.  the  general  economic  structure  of  ton  hois'ed  for  the  first  period  of  I  ;  V  ^  "  j  ?12,3j2  and  sundry  revenue 

.8',  by  Dome,  8c  by  East  .Maiartic.  the  country.  Our  unfavorabie  bal-  1911.  I  'l'!  Vein  ■  was  carried  at  8253. 

.3c  by  Sylvanite  and  4c  by  Tcck-  ance  of  trade  with  the  UnitiM  "Tonnage  developed  during  thcil;^''!,  Ptogre.-^s  duiing  the,  Administration  expense.s,  less  fee.s 

Jtughrs.  Gains  ranged  up  to  .30e.  stales  is  run-ng  at  the  rate  of  i  period  ha.s  been  approximately!;,,^:';'  '  .’"‘’"'"f.'  re.su  Its  paid  by  .subsidiary  and  associated 


JoofI  Thn(  ('h»niro  in  Mill  ^'’eluded  in  the  1911: 

.000  nai  V^nanKc  in  .Mill 

I  laiks  I  OSSIOle  from  a.ssels  previously  written  off. 

- -  I  Income  from  in\ estments  i.s  show  n 

'>i(.nt(.  Biirraii  iiip  I'iniiiirial  liinr.  at  8202,199  for  the  year,  a  sligiii  ! 
'I’oronlo  -  -  Gold  Frontier  Mine.s  ;  increase  over  1940  wiien  tliis  item 
,  in  a  iirogress  report  to  share-  i  totalled  8179.899.  Interest  in  1911! 


the  I'l'centl.v  discovered  North  Vein 
ha.s  been  in  progre.ss  during  the 


was  carried  at  8253. 

Administration  expenses,  less  fee.s 


Jtughrs.  Gains  ranged  up  to  .30c.  s, ales  is  run-  ng  at  the  rate  of  i  p,^riod  ‘ha.s  been  approximately  !  -‘subsidiary  and  associated 

with  Ilollinger  showing  this  ini- |  niore  Ih'in  8-100,000.000  a  vear.  Ourjeiiiial  to  the  tonnage  milled.  Sever-'.;,,,  ^  -n  i  '  j totalled  845.301:  e.xiilora- 

provcmcn.l,  wjiile  others  to  incrca.se  !  ^old  prodiielion  cf  8200,000.000 '  al  new  ore  .sections  have  been  de-'  i  t'on  charges  and  expenditures  on 

were_  Kerr  Addison,  up  .k-  Mnca.ssa,  j  a,c,,,s  half  of  the  deficiency.  We  j  velopcd  m  the  area  above  the  fi25  1 nThT'"  f'"'-'' : "Pli""  <M:"('e- 
up  1(C.  Preston,  up  ,ic  and  Wright- ,  have  met  the  other  half  bv  dipuin'^  Koo'  level  "  M  '  -  .  ^  abandoned  during  the  vear 

ilargreaves,  up  5c.  Lake  Shore;  >  PI  o  •  I  decided  to  sink  a  new  shall  to  100  :  toiailed  83,3.877,  while  realized  lo.ss 

showed  no  change.  '  ■  '  i  i  n  ..  feet  to  explore  the  new  vein.  ,  on  investments  is  shown  al  873  659 


:^65S,519;  Net  Profit  shoivn  vear  output  was  S40S.3S6  fmm  45.:  •T:™'‘''"""Kc;2tldii::ln^ 

I  231  lon,s,  an  averase  of  89.4,3.  ...  ix(  . . -.Ki.-ii.son  (.on 

I  Balance  sheet  shows  current  as-  0P<'>at:ng  profit 

•lERO.ME  OITI’UT  STARTS  ■sots  of  S368.115  and  current  liabili-  «  m  l.ie  first  three  months 

- _ _  ties  of  $37,952  leaving  net  workin:;  f  aan-ent  year,  a  figure  which 

Taronlo  B..re»„  Thr  n.iui.cial  -l-imr,  c  apital  of  $3,30.163.  romparcd  i  ''ni 

So08,T56  al  the  previous  year-end.  -  ^  histoiv.  Pioiaction 

Ore  reserves  are  e.Cimatod  at  60.-  was  also  substantia 

700  ton.s  averaging  $7.53  a  Ion  com-  ^l.oPi  0.8.  ,\  total  of  18.1.003  ton.- 
parevd  with  4.3.600  tons  grading  , tbree-monlh 
$10.78  a  ton  a  vear  ago.  making  average  recovery  of 

_ 1  _ _  SS.,2  p(’r  ton.  (.'lists  were  81.12  In 

>  *«r  «  «*  Ptc-vioii.s  riu.aner.  operating 

\Ill  I  IVAN  TAVrDC  SS66,145.  pi-oduclion  $1,- 

OULLl  Trill  vI/tLIiO  1T6,961  f.-om  l,<v!,"t79  tons,  average 

recoverv  88.0.3  and  losls  83.33  pe: 

DIVIDENDS  FULLY v  - . . . . . . . .  „ 

drill  hoes  put  out  from  tlie  1.1,30- 
root  level  to  outline  orchodie.';  Nos. 
Repnrl.s  ,8.1  Cents  :i  Share  ^ ‘''''d  2i.  gave  the  follow  ing 

EarnefI  in  1911  as  Airainst  '.'i 

.  T.  feet,  width  62.1  feet,  grade  8. .13  per 

9.1  Cents  I  revious  icar  ton;  .Vo,  16  oreoody.  length  tsii 

-  —  •.vj,|th  ,.1,7  feet,  grade  81.'1.12 

Annual  re|)ort  of  Su’livan  Gon-  per  ton:  No.  21  orehody,  length  1.- 
solidated  .Mines,  Limited  for  Hie  noo  feet,  width  11.8  feet,  grade 
.'ear  ended  necemlier  31,  1911.  89.81  [(or  Ion. 


SULLIVAN  COVERS 
DIVIDENDS  FULLY 


Reports  ,8.1  Cents  a  Sha 
EarnefI  in  1911  as  .A.uainst 
9.1  Cents  I’revious  Year 


Th’  index  of  20  gold  stocks  re- i  I  lio  rejiorl  slates  that  airc 

fleeted  tliis  general  Irend  in  tlic  !  IMIaA'I’AMN  Oil  AIaima  i  V’*'  K'''C'od  on  sur 

week,  easing  .37  to  61.82.  The  low  ;  ||  m|  IlCiNS  i  conimei 

point  reaclKxl  earl'er  was  61.42.  In  I  zoiics  indicated  hy  intensive  .si 

the  b,nse  mela!  ind'x.  the  lo.ss  w-as ,  '  |  ping,  having  a  length  of  110 

only  .08  at  61.62,  while  the  low  point  ■  i*-  i  •  i'  ii  i  -i  i  .  i  i  I  ■'’ncl  a  width  of  1.30  feet.  The  en 

here  was  61.38  *  '!»<'  Linc  tapaoilv  in  I  lirnor  Valley  Likely  lo  In-  !  .structure  is  stated  to  show  pion 

Hudson  Bay  gained  .S'i  in  this  ereuscf]  Widely  I’his  Slimmer  .■Veeordiiij'  lo  Llif-  i  f''"'  '<'‘0  is  situated  700 

.section  of  the  list  and  Ontario'  ,  i-  i  i  4  ■  n  ••14-  norlli  of  the  No.  1  shaft. 

Nickel,  still  the  heaviest  trader  in  lOM  L.  Cross  Federal  .\iul  I  I'OMlieial  Ooieril-  yi  [■)  Kin.s-clla.  president,  st: 

llie  mining  market,  gain  d  another  llieills  .\re  Botll  Co-Olieralillg,  .that  surface  Ircnche.s  and  diam 

I’lC.  .Sleep  Bock  softened  l.'lc  and  I  i  drilling  indicated  a  high-gi 

M'aite  Amulet  was  off  ,3c  in  Ihci  I  structure  with  assav.s  up  to 

week.  Denison  eased  .slightlv.  Prospects  arc  that  pipe  line  capacity  of  the  Turner  Valley  field  "  il'- '  ounce.s  or  .87  '.  9’>  per  ton  over 

Junior  Golds  Quieter  I  i''  f-'cpandcd  during  the  coming  summer,  according  lo  Clifton  I  fp^,  ^n,,  „ 

C.  Cro.ss.  of  Calgary,  in  the  course  of  an  interview  in  Montreal  during  I  pm  .ip^vn  and  these  "ave  ves’iec 
■I  he  .lumor  gold  lisl  wa.s  ,,uKter  pa^,  ,veek.  '  vaiuerof  31  ounces^^ 

onlv  ^co"mnarat!veIv'’^‘'fUv''^^  pi'est-nt  time,''  he  said,  "the  |)ipe  line  capacity  of  the  field  in<dio.s  and  .64  ounce  oi-‘  82 

Sded  on  I'm  last  trad  app’.-oximately  33,000  barrels  per  day.  During  the  summer  it  i.s  alto-  p,p,.  ,, 

•H  ChanUrweie  ivir^  facilities  will  be  greatly  increased.  '1  his  is  1  ..\vo  have  a  mine  at  the 

A_nanf:(S  woio  narrow  Joi  tllC,  nr^,. ocean-  at  m-oco.nl  fioao  t.x  tiiL-o  oi.ro  T^r  Iho  Iirr^rlnclinn  f  li  a  1  Uoiiitr  '  _  4-4  ..  x  r .  ..  4.4. 


i  oxDlo^d  To‘\hi^^^  fully  ,  minin-  Haims  undor  option  a-roo-  ^hows  not  profit  of  $:i2t.t2l’  or' S.  V  ’  ‘  Doop  drilling  .Oiowod  oro  to  rmi- 

f  Hn-irinH  t /-»  nL  *  ’  ft*  f  *^'^*^.1**'  ^‘^‘'’udoiiod  during  the  year  coniA  n  jiharo.  'I’bis  oomparoN  with  tinuo  .-strong  to  df'pth5  bolow*  J.oon 

'  fee  M  ,!vo  o  e  lOOCotailed  83.3.877,  while  realized  lo.s.s  s,a64,257.  ,3r  9.1  cents  a  share  ,n  feet.  Sinking  of  the  No.  3  mam 

The  ronnrf  sia^os  tint  •  i  .  i  °'’t  8,3,6.)9.  1910  Bullion  production  was  liiglier  .shaft  had  reacehd  depth  of  2.355 

Hie  vein  has  been  trnced  'rm  ^  bcesident.  in  the  at  81.364,758  against  81.247.705.  hut  feet  al  the  end  of  the  three  month.s. 

'  -o'  ■'  •>  0  feo,  W  I  Mt  n  ■  ^i'-'^fcbolders.  .sa.v.s  that  j  development  and  exploration  ex-  '  - 

I  to.  .,..,00  feet  with  two  (-(inimercia.  ■  liquid  assets  are  lower  hy  829.3.9’>0  ppn.ses  ,a.s  well  as  costs  of  minire  .  .  ..  . 

I  zon.-s  mrncated  hy  intensive  .sn  ip-  than  at  the  end  of  the  previou.s  year  n„d  '„Villine,  w  ere  increased,  and  I  ^  Londllions 


n-iir,  o  ,1.1  r  ,  r .  '  .  iiiui  "cic  iiici  t'asi'o.  aiin 

I -iiid^a  w'i<-li'i°o''  fiWoot  Ti  t^''  accounted  for  h.  Dominion  faxes  were  up  at  8126.457 

I  and  a  widtn  o,  l.iO  feet.  I  he  entire  loans  to  Jerome  Gold  .Mines  of  .S.'HO.-  a,>a:n«'  899  766 

j  structure  is  stated  to  show  promise  .  OOO  inider  the  financing  agreemen'  '  Di'vii^lends  of  ,S  cents  a  share  or 

'  mHh^of'  the’No"  I'shaH  ^  ■53'2-ioo"‘wSe  iaVln  1941  ag,-Hn:t 

,  noiHi  of  the  Nil.  1  shaH.  .81o.)00  to  enable  that  eompan'  I.)  o  cents  a  sha’-"  or  8360  000  in  1940 

lh‘a  ■  s^fa^>riSLhe7^-!nrri  -r'‘\^^  ,  Karned  sui-pliis  now  stands  at  8125.- 

,  inai  suMaco  ticnoncs  and  diamond  agrocmcnl  i  .»ai  . 

j  drilling  indicated  a  high-grade  Tlie  pre.sideni  also  reports  I  hat '  ‘  Balance^  sheet  show^-T  cm-ren I  as-- 

!  structure  'vith  assay.s  up  to  1.92,  the  company's  holdings  in  Hu,4son  of  S41V,  69(1  i  ic'udi  m  819$  oia 


31  inches  and  .64  ounce  oi-  824.64  u  ill  he  one  of  the  m'aior  "old  mine-  ,  •  ’  Oiei-.ocni.  i.i.-(-oi.  ,,  i-oi.iieo 

over  ,a  true  width  of  ;’.n  in.-hes  (’auvreau.  desc’ibes  operation.s  for 


•most  part,  w  ith  Wendigo  leading  I 
the  firmer  i.s.su  s.  rising  5',l,c.  Cari-  ^ 
boo  (iold  Quartz  was  .3c  higher:  I 
Coclicnour  Willans  and  Upper  Can-  ! 
•ada  gained  4c.  Leitch,  MacLcod- 
CocksluiH  and  .McKenzie  Rral  Lake! 
all  were  up  2c.  On  the  d  'hit  .side  of  I 


.  ,  ...  I  j;  I  nece.ssaiy  at  the  present  time  lo  take  care  of  the  production  that  i.s  being 

isi  pan.  -('1  1  '  cooigii  leailing  i  ^p^pjopod  in  the  northern  extension  of  Turner  V'aliey.  Mo.st  of  the  drilling 

I  •Un'  r  "V-  1  "  i  activitv  al  the  present  time  is  in  that  area.  Out  of  32  wells  drilling  now, 

3  (lOlrl  Quartz  was  .3c  higher:  :  ,,o  • 

^  -  h  .  ag  ,.,,.p  ,1,  (|,p  northern  exlensio’i. 

Questioned  regarding  the  importance  of  'I'urner  \'alley  to  Canada's 


"We  ha\e  a  mine  at  the  No,  1 
shaft."  .3Ir.  Kinsella  slate.s.  "but  the 
indications  are  that  .No.  2  ni.T\  bo 


in  Canada." 

Base  Metals  Mining  ('orp. 

Base  Metal.s  Mining  Corporation 


an  even  more  important  develop-  had  slightly  higher  operating  pro- 
mcnl.  If  so.  the  mill  should  be  fi'-s  before  providing  for  deferreii 
erected  ad.iacent  to  this  work  and  development,  depreciation  and  in- 


war  effort  and  the  cooperation  being  extended  lo  the  drillers  by  the  Do-  |  j^p  o,.p,  of  which  there  is  nearlv  i  come  taxes,  at  8183.419,  Mr.  Waite 
minion  government,  iMr.  Cross  reported:  .81.600,0011  worth  al  .No.  1.  Hucked  states  that  at  no  lime  i.s  tliere  more 


I9tl  a.s  “very  .satisfactoi  ' ”  a.s  gold 
lecovery  was  up  8117.053  and  or" 
leservcs  were  sub.stantially  in- 
(1  eased. 

Col.  (.lauvreaii  siates  final  I’ay- 
ment  was  made  .lanuaiy  2  on  Hie 
Conlr.al  Mining  concession,  and  a 
claim  (111  the  northeast  has  been 


Slatloii  .M’alarlir  Alino' 

Dperatons  of  Sladen  Main:!;, 
Mines  during  the  prc.sent  \"n. 
siiould  he  more  .satisfactor.'’,  due  t" 
j  improv  ing  ore  condit  ion.s,  \ 

'Thomson,  iiresidrnt.  told  th"  annua 
meeting  in  .^Iontrea!. 

Commenting  on  the  gold  situalioc 
in  general.  Mr.  I'liomson  .said  h" 
'thought  the  public'.s  fears  as  to  thr 
future  of  go'd  iiave  been  great!.' 
exaggerated.  "There  i.s  no  quest  .on 
in  my  mind  that  gold  will  continic 
t,i  hold  the  position  in  world  af 
fa;rs  that  it  has  held  fo:  (-"nturies'' 
he  added.  Directors  were  re  elepie.i 
and  lepoit.s  adopted. 


id  a  .Mill  capacity  was  increa.s"d  by  K'fi 

airw(^re'iip'2('.  On'Vhe'd  .hiV\si(i:'T^  government,  .Mr.  Cross  reported:  ,81.000.0011  worth  al  No.  1.  1:  licked  states  that  at  no  lime  is  there  more  on  the  northeast  has  been  ton.s  during  the  '.sar.^  and  aaiouni 

thr  niarkrt  wore  Powol!  Itouvn  anri  '  “Both  the  Alberta  government  |  ruar\.  19t2.  a\eragcci  ‘J9.TT0  barrels  i  the  half  mile  distance  to  the  new  tbnn  a  few  months’  ore  ahead  at  JHU'ehasfvi  and  a  m.ning  conceft-sion  non  treated  is  4aO  to  .)  ton*  oai.v 

H(-Tr(^id'Seld.s''Slmv"e7‘  Dominion  government  are  |  p,’r  day.  with  daily  av'erage_  return  ;  a-lvi.sa'ol’e  U  tmnoldhVe' ^o^'^stirnTtr^^^^^^^  he  states.  di’  cHoi-  .siates'^'oirreservT.r’as’' e 

lend  Lake  Goi'd  which  was  off  2c.  from  sales  amounting  lo  S4.3,o4,!.  the  increase  capital  bv  1.000,000  operations  here  can  continue.  "-o  di'veloped  in  the  original  M.areh  19 12  v  ore  570,000  tons  of  or 

Kraclional  losses  "era  shown  by  .  ^uirements  of  the  oil  industry.  1  he  Conservation  Board  reported.  Albcr-  I  .shares  in  order  to  provide  finances'  Nonnetal  Mining  Corn.  property  are  amply  piolecK'd  a.s  to  in  place,  vaiiied^  -iii  8(,,.'...3.0(4n  r, 

McWaltei-s  and  Naybob.  1  matter  of  casings  and  tubing  re-  fa's  total  [iroduction  in  the  .sliort  for  Hie  new  work,  for  mill  erection  !  Vn, •metal  m  nine,  r  '  (I'ld  a  more  economical  pro-  811  10  pei-  ton  ' 5- ■S..3,i  go.o  1 .  Ib-s  1 

Little  change  could  be  discct  ned  .  miiremenls  ha.s  been  iriving  the  on-  iw.f  Heh, mare  .k.-!’.  .-,5->  War- ! 'Ti'"!  fo'-'  the  installation  of  hydro  3."' sr.am  or  development  may  now  b"  fin  increase  of  $l...i9.ini  or  ,9 


McWaltei-s  and  Naybob.  :  matter  of  casings  and  tubing  re-  fa's  total  [iroduction  in  the  .sliort 

Little  cliange  could  be  discct  ned  ,  quiremcnis  lias  been  giving  the  oii-  inontli  of  February  was  833,552  bar- 


Nonnetal  Mining  Corp. 


W  ith  tlie.se  acquisitions.  lie  slates,  di'cctor.  .slates  ore  re.serves  as  of 

the  '.-"ills  developed  in  the  original  Mareli  1912  v  ore  CHI'!, 0(40  tons  of  ore 

propert.v  are  amply  piolected  a.s  to  in  place,  vaiiied  at  86,325.0(40  or 

dopHi  and  a  more  econniiiical  pro-  811.10  poi-  ton  i8-3S..5<4  goPU.  Ih:.s  i.' 


Noimetal  M.ning  Corporation  or  development  may  no',v  b"  fin  increase  of  $1,759,101  or  OOT 


In  the  prospects  (n-  niiseellane(3us  ,,,.a^„, 3  considerable  concern,  in 
gold.s.  Boh.io  eased  fract  onally.  !  .  ^  ■ 

wliile  Eldorado  held  at  the  pric?  of  | c^tK-'^Hmg  of  al!  prior- 
a  week  jircviously.  Few  other  issues  ily  orders  b.v  Washington  during 


,  t.,,  ,  .  ,  ‘  r  ■,  power  and  other  expenses,  .\niuial 

>n  icls,  while  total  revenue  from  oil  ;  Toronto  on 

f-  sales  was  $1,275,194.  '  .-\nril  24Hi. 


appeared.  ffip  ig,)  couple  of  weeks.  However, 

requirements  up  to  the  preset' 
Might  l  at  16.., 8.  off  Oo.  I  here  was  ,  ^ 

1  understand  that  assurances  hav 


In  search  of  oil  in  wliat  is  believed 


a!!  requirements  up  to  the  present  lo  be  the  mam  part  of  the  Wam- 
time  have  been  taken  care  of  and  ''right  stiuctuie.  missed  altiigeHiei 
1  iinrler.sl and  that  assurances  have  >0  previous  dcvclopnieiil ,  Allas  In- 


Homo  which  moved  5c  higher  in  UrC:,  '  /  „-,pj.a(ors  that  if  vestments.  Limited,  Hirougli  a  sub-, 

week.  Homestead,  another  It" Wainwrighl  Developments.' 

vvliicli  has  showed  some  i,v  ihe  various  operal in"  i  1-‘‘4iitcd.  is  iireparing  to  drill  a  welii 

interest  lately,  w  as  fractionally  in>- j '^."J^t^iies.'  the  csLemHal  reSre!  L-S.  8  .Sec.  17-45-6w  4.  The  well  ; 
pioved  in  Hie  vv  ek.  Lrilish  Domm-  ^  taken  care  of'’  >4a*'  been  fully  financed  and  luiblic 

ion  reniamed  unchanged.  w  bile  |  "  ne  lawtii  cai  e  01.  naif  icinaiinn  iviil  h"  nviU"  av-iilahle 

Vei-niilain  Oil  wn^  1  c  hi"h"r  in  Hi"  Askcd  regarding  the  attitude  to- I  PatHcipalion  will  be  made  avaiiabif.  ^ 

week's  I -KbiiV  "'"'wards  'Tunier  Valiev  operations  h.v  an  offering  of  preferred  net  roy-  ' 

weews  liauing.  ■  ^ . 7,.  -vt..  alHrcWvf’  r  rrn«  X-  rn  t.lrl  An. 


LOSS  AGAIN  SHOWN 
ALDERMAC  COPPER 


had  a  net  operating  [irofit  for  the 
yea’-  of  .8658  549  against  8259.901  in 
1910.  .\  net  profit  wa.s  shown  here 
lafte;-  all  ciiarges,  of  8270,214.  'This 
s  the  fir.«i  time  this  conipan.v  h,as 
I  been  able  to  siiow  a  net  profit,  las! 
'.'ear's  opeiaiions  liaving  resulted  in 
a  net  lo.ss  of  827..3S8.  'Tlie  hank  loan 
was  reduced  to  8250.000  from  .857.3.- 
00(4,  and  it  is  expected  this  "ill  be 
paid  off  this  .'ear. 

'I'll"  increase  in  mill  capacity  of 


MINING  MARKET  RECORD 

Transaotions  on  'rtlRONTO  STOCK  EXCIIANOF, 


ISiiiuII  Not  Profit  For 

Uonclal  Gold  Mine 


imenls  will  be  taken  care  of."  lia^  been  fully  financed  and  luiblic 

Asked  regarding  Hie  attitude  to-  1  parlicipalion  will  be  made  available 
'wards  'Turner  Valiev  operations  I  by  an  offering  of  preferred  net  roy- 
hcre  in  Eastern  Caiiad'a.  .Mr.  Cross,  | ‘'il'ic-'S  by  C.  C.  Cross  &  Co..  Lid.  Ap- 
coming  Iresli  from  'Turner  Valley.  1  proximatcly  .3.000  acres  on  Hie 
expressed  surprise  that  so  liltie  i.s '  structure  ai-e  held  liy  Atlas  Invest- 
known  in  this  part  of  Hie  country  j  nieiits.  Limited. 

about  either  Hie  potentialities  of  ,\  favourable  factor  regarding 


.SLjO.OOO  '  all  of  I  he  ore  treater!  la.si  ye.nr  caiiie  Ba^sniac  .  .  . 

- -  f;om  the  1.100-foot  level,  while  de-  Jsnt'ikfie.d  .  • 

lot'oiiio  Blirciiit  riip  I'ioaiii'iiii  I'iiiiM  velopment  was  carried  on  at  four  Fas"  Metros  ■ 
'Toronto  Aldermac  Coppe;-  Coi-  horizoii.s  and  was-  most  ad-  Kxoloi.at 

poration  showed  a  lower  net  loss  vanced  on  the  2000-foot  lev"!  the  Beaiti?  Gold  . 
for  1941.  despite  higher  cosl.s  in  the  ,iip  accordiii"  lo  Mr  Brdgioofi  K.  .  . 


Toronlo  niimiit  The  ritiaMcinl 


Toronfo  Hiirraii  'I'he  I'imiiutaf  Tiitift 

'I’oror.to  —  Bonctal  Gold  Mines 
shipped  6.805  Ions  of  ore  for  I  real - 
iiient  to  the  Broulan  Porcuiiinc  mill 


I'Turiier  Valley  itself  or  the  various  j  Wainw  right  is  that  the  oi!  has  a  .'('cc.  >1  "*35  revealed  by  the  annual  Waiic.  Ore  reserves  iiov,  siand  a' 


'  unexplored  areas.  He  felt  that  when  .  giavily  of  hetween  22  and  23  de- ' ‘'(’port,  (ii’oss  income  sliowcl  an  in- 
incs  :  ,n,3;-e  is  known  about  Ihe  V'alley  in  '  "rces  .A.P.I..  coniparcd  witli  the  1  cc-^ase  to  82,051.246  in  the  yea 
■  tliis  iiart  of  the  Dominion.  Hie  011-  j  Vermilion  rating  of  11  or  15  degiees.  ;  against  81.896,881  in  1940.  Operat 
popiaiiiiics  for  investment  w  ill  bo  q'lip  oil  is  a  dark  horn  hvhrid  liasc  ; '(-g  cost.s  g  iiicd  lo81,,52.2,,  agams 


almost  three  limes  the  total  of 
1940. 


o-'d  81. .371, '265  and  mine  profit  a!  8729,- 


iii  Noveinher  and  Dcicmhei  ia.sl  iiiiich  more  in  Ihe  public  eve.  Al- ,  pi-nde  wliicli  may  he  u.s’ed  diiectl.v  •81,66j.61.,  in  Ihe  prece.lmg  .vear,  067.  .Net  profit  is  given  at  8270,-  C  ariboo 


vear.  production  therefrom  being 
.810,106.  Average  recovery  wa.s  85.89 
per  ton,  operating  costs  were  ,85.02. 


rca.d.v  considerable  interest  is  lieing  i  (after  removal  of  water,  etc-*  as  a  leaving  a  iiigiicr  oiieiating  profit  at  "Tl 


show  11  in  Canadian  oil  roycltic.s. 

.\t  the  close  of  the  interview.  -Mr. 


and  write-offs  for  depreciation  and  ;  (;.,.os.s  emphasized  the  intensive 
deferred  devclopmenl  .80  cents  a  yparch  that  is  being  made  by  ho'Ji 


‘"pr(^s'idenf  f^ert  mm  'sm!'  a  '  '""j”'',.  c‘ha'i-ges''ex:eprtaxe;  wiik-h 

1  lesidcnt  Beit  U.  Lang  .sa.vs  a  fp,,.  further  oil  production  in  the  (c-.ftr,  ncricii  Vuv'ori  r.i'-u-n>- 

large  proportion  of  the  ore  shipped  ,  ,,.pj,pr„  prov  ince.s.  especially  in  A!-  '!  V"0  i8S 

was  from  development  headings,  •,rrta  l-'verv  niece  of  available  ■ '’O.KS  .a„.mnsl 

and  fherefore  grade  may  be  below  '  p,,,uipnient  i.i  now  in  use  drilling  at  the  previous  year  end. 

whal  may  later  be  dctcriiiined  a.s.pjthpr  j,-,  proven  or  in  unproven 

mine  average.  It  is  anticipated  tbe  -,reas  Bo.val  Crest  Pctroleum.s 


'I'hree  Point  Petrolrunis  Ltd.  Iiad 
a  net  loss  in  1911  of  86.367  after  al! 
charge.s  except  taxes  wiiich  totalled 
.8566.  Deficit  carried  forward  i.s  now 
reported  at  830.188  .against  823,255 
at  Ihe  previous  year  end. 


.8298.968  against  8233,236.  Working 
capital  position  wa.s  improved  'o 
8282.852  as  compared  with  8141,609 
al  the  previous  year  end. 

President  C.  D.  .Mac.Mplnp,  in  his 
report  to  the  .'.hareholders,  states 


.Ashley  Gold  .Miiiiii);  Corp. 

.\,shley  Gold  .Mining  Co;pn:-ation 
incren.sed  i'.s  holdings  in  Jeroiue 
Gold  Mines  during  the  vear,  and 
also  advanced  868,000  to  that  corn- 
pan  v.  total  of  845.000,  a.,;  men- 


Hia  he  companv  had  a  better  year  ■  j  „  ,  ,  r 

.  ,,  ;  ,  ,  ,,  ,  ,  lioned  above,  w  as  bnr.  ow  "d  from 

ban  was  indicated  hv  the  net  loss,  r  • 


mine  average.  It  is  anticipated  'be  ,.,^^35 
net  return  from  ore  s-liipmeiUs  will  ‘  .j. 

cover  cost  of  further  development  ’  Average  daily  production  in  Al- 
of  the  p;'oper'i.j-.  bcrt-i  for  the  week  ended  April  13 

Comiiany  rcceiyevi  .8226,fKJ0  from  ,  2S,.35S  barrels,  of  which  27,'_>7t 

l.'Suanco  of  ,8S0,»..i34  snaies  last  harrcls"  was  crude  oil.  'This  corn- 
year.  A  further  S..334  .shares  "ei'c  j  pares  with  an  average  of  28.6.59 
issued  al  a  value  of  82, .500  as  part  |  harrcls  in  the  preceding  week  and 
payment  on  an  optioned  property,  .jg.sn  barrels  in  the  like  week  a 
'Total  of  these  two  items  represent.s  i 

a  disposition  of  811. 668  .shares,  which  ‘  pi-oducing  wells  at  Aoril  13,  1942. 


‘  ^  ‘  .Sll.OOT.  Bank  loans  amounting:  to 

*’  *  8197.500  at  the  beginning  of  the 

Uo.val  Crest  Pctroleum.s  Ltd.  re-i^ppp  wppp  repaid,  an-'i  ,850,000  worth 
port.s  a  net  loss  for  Ihe  vear  1911  of  poles  payable  Jan.  2.  1912  were 


Average  daily  production  in  Al-  of  8530  after  all_  charges,  and  after  jpipo  piiniinatcr 
bcrt-i  for  the  vveck  ended  April  13  dividends  of  89,500  were  paid,  de-  ■  ppd  current  i 

was  2S,.35S  barrels,  of  which  27,'_'7t  fit'il  carried  fonvard  was  increa-sed  j  „ „s  .,1^0  paid, 

harrcls  was  crude  oil.  This  com-  to  .828.318  compared  with  the  figure  |  Exploration 

pares  with  an  average  of  28.6.59  of  81S,.318  a  ,\eai  ^ago.  ^  ■  an-,1  lateral  w 


also  eliminated.  In  addition,  accrued 
and  current  interest  on  Hie  bonds 


Mining  Corporation  for  this  i>ur- 
pn.se,  Revenue  fo:'  the  .vear  is  shown 
,Tl  82,885  again,'!  expeiidil  ures  of 
83.816.  leaving  a  net  lo.ss  of  8961. 

Jerome  Go'd  Mines 
Jerome  Gold  Mines  commeiiced 
production  at  Ihe  end  of  August, 


close  geological  and 


sum  of  .8228  500. 


the  iireceding  week  and  159  wells  a  631.  .  . .  . _  .  .  .. 

Shaft  is  down  .570  feel  and  foiU  ’^p.,,.  3„o.  amounted  to  $.'50,000,  so  deficit  car-  !  standing  to  pc:-niil  working,  there: 

levels  are  e.slablishcxl.  Devolopinenl  ,  Three  new  wells  were  spudded  in  ried  forward  was  incrca.sed  from;  "a.s  a!  the  be,g;niiing  of  this  .vear  | 

of  Hie  No.  1  zone,  located  in  tbc  |  ^lupip^r  f  he  period,  bringing  total  $6,461  at  the  end  of  1940  to  ,827.777.  j  approximately  .suffieieni  ore  in  sight 

.sedimenls,  has  .vielded  encouraging  |  po\\-  drilling  to  44  of  which  35  The  balance  sheet  .showed  current  j  to  siippl.v  Ihe  mill  for  16  months 


amounted  to  $.'50,000,  so  deficit  car-  !  standing  to  pc:-niil  working,  there  i  totalled  .896.363. 

ried  forward  was  incrca.sed  from:  "a.s  a!  the  beginning  of  this  year!  Other  Interests 


results.  Coirsklcrablc  volume  of  ad- !  jp  Turner  Valiev.  as.'ets  of  85S.972  ag, 

ditionai  work  will  be  required  to  |  I  liabilities  of  811,232. 

develop  this  zone  on  tlie  four  levels  ,  d, -ivies  Petroleum.  Limited,  re-  hp,  of  5;,i7.7'.in 

down  lo  the  SlJ-foot  horizon.  Only  poi-t,,  fop  the  fiscal  vear  ended  Jan-  ”  _ 

a  very  .small  amount  of  work  bas  j  u.„.v  31,  1941,  a  net  lo.ss  of  iS'S.276  '  «  «Trs/v»iwT*i, 

been  done  on  Hie  No.  2  zone.  ..nmnareH  with  a  net  lo.ss  of  833.-:  17  D  A  KI  f’f  I  li  I  I  D 


as.sets  of  858.972  again.st  current  I  <31  ibe  pre.seni  rale 


iiabilitieis  of  SU,'23'2.  leaving  work-  j  Exploration  by  diamond  drillin': 


Maiidy  Kr|iurits  Deficit 

III  1911,  Soc'iirilic!"  Solti 

loroi  lo  ISiii'cnti  'I'Ik*  1  iiiRiu  iai  'riinni 


I  compared  with  a  nel  los.s  of  833.-  : 
816  in  previous  year.  Balance  slice'  ' 
;  shows  net  working  capital  of  815,- 
7.58  compared  witli  ,$3,890  at  the  pre- 
:  vioiis  year-end. 

Oil  Selections,  IJniiled,  and  its  I 


FRANCOEUR  HAS 
REDUCED  PROFITS 


iapproxiinauxy  .suiiicieni  o  ein.s.g.u 

I  1(1  .supply  the  mill  for  16  months  property  during  Hie 

I  al  Hip  pie.seni  lale.  \ea)'.  Hie  report  revea’.s.  .\ctivit;e; 

Exploration  by  diamond  dril.iiig  ;^^,.^  equipmeni 

i  lias  been  thorough  for  LOOO  feet 
below  pre^Jont  uorking  ievel5.  D:*iIU  iianijit>5 
,  ing  is  continuin,g,  but  the  most  pro-  ,  ‘Qp^p^pp,  Mipin^  Corporation 
I  niiS  n,g  cnances  iiave  been  '''’nim*  1  -hp^.-,.;  expenditures  charged  to  de- 

ale.d.  I’rospcelor.s  were  kept  in  ’bo  piopmenl  account  includ- 

field  throughout  Ihe  .season,  M’'- ;  jp.  adminislralion  expenses  of  ,$331. 
iCoi.elt  1  epoi  t.s.  I  lorrni  fpoc  s;27  tn\es  .S181  anri  p\. 


'Toronto,  -.\niuial  report  of  Man- '  sun.sidiary.  Lone  Fine  Oil  Co.,  re- |  [‘resident  l‘'eel.S  Further  H  ork 


Over -the-Counter- Mines 


ON'TARIO  NICKEL  CORP.  L'TD. 


dv  Minr.s  l.ld..  for  Ihe  year  ending  port.s  for  the  year  ended  Decern- I  i„  -v^  •>  ,\|.p3  Will  Vdd  ’  I 

Dec.  31.  1911,  sliow.s  an  excess  of  !  lier  31.  1911.  nel  iirofit  of  88.268,  '  j  "  zx  .  ..  . 

expenses  over  iiiconie  of  822.755 ;  com  pared  with  87.056  in  the  pre-  Kcserv  es  ,  ON'TARIO  NICKEL  CORP.  L'TD. 

after  ail  charges.  'The  balance  slieet  j  vious  year.  Grn.ss  revenue  was  ,$38,-  .  I  has  advised  Ihal  pa.vinenl  ha.s  been 

shows  cash  of  81,197  and  iiiarkel  -  i  19'2  versus  .833.823  in  1940.  Francoeur  Gold  Mine.s  Lid.  re- !  l  eceivcd  covering  an  oiiHoii  on  158.- 

able  securities  at  cost  of  8139,135.1  Balance  sheet  shows  nel  working  po’ls  net  profit  of  .899.121,  after  all  ."59  shares  exei'cisnble  hy  ,\pril  15 
Quoted  market  value  i.s  .815,102. :  capital  of  826.186  compared  with  charges,  equal  lo  3.3  cenl.s  per  shai  f-,  ;  under  option  agreepiepi  w  ith 

Current  liabilities  total  815.  !  810.977  at  the  previous  year-end.  for  Hie  year  ended  December  31.  (leorge  H.  Jolin.soti  dated  .\p;-il  1, 

J.  II.  C.  W'aile,  president,  .states  j  *>  ’i*  ❖  1911.  'This  compares  with  net  of  ;  1911,  ,a.s  aniendod,  p.art iculars  of 

In  Hi"  report  that  marketable  secur- j  Arthur  Kendall,  of  Payntoii  Oils.  $105,131,  e(|ual  lo  3.5  cents  in  the  |  which  were  given  in  listing  statc- 

ilics  of  the  companies  have  been  slates  Ihal  the  company  Ls  ready  to  preceding  year.  ;  ineni  and  on  March  19.  Next  in- 


Quemenl  Mining  Corporation  “  '  ' 

sliows  expenditures  charged  to  de- 
fer;  ed  development  account  includ-  j  r",, 
ing  adniinisiral ion  expenses  of  $331, 
legal  fees  827,  taxes  .8181  and  ex-  '  0^^'" 

penditure.s  re  Qnemont  Quehe.- '  ' 

Mines  Ltd.,  including  write-off  fori 
incorporation  and  liquidation  ex  *;, 
pen.ses  at  ,8.592. 

.....  MeKen 

Outside  r.vploratinn  McLell 

'Three  prospecting  pmdies  were  in.  .McVitl 
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Francoeur  Gold  Mine.s  Lid.  re- !  l  eceivc-d  covering  an  oiitioii  on  158.-  |  .sea.son,  .51r.  W’aile  1 
po’ls  net  profit  of  .899.121,  after  all  ."59  shares  exei'cisable  hy  ,\pril  15  ^junction  with  oH 
charges,  equal  lo  3.3  ccnl.s  per  shai  (■,  ;  under  option  agreement  w  ith  w  hile  tw  o  p  -ospectir 
for  Hie  year  ended  December  31.  (leorge  H.  Johnson  dated  .\p;dl  l.'c't’  for  the  eompan; 
1911.  'This  compares  with  net  of;  1911,  ,a,s  aniendod,  p.nrt  iculars  of  ;  finds  of  imporlanre 


000  shares  i.s  exerei.sable  bv  .May  15. 


sold  for  $16,339.  by-law  will  be  |  commence  the  test  at  Little  Piiiv'  During  Ihe  .veaj'  th"  mill  (j-oat"  !  !  eompri.sing  option  on  100, ■ 

.submitted  lo  the  annua!  meeting  on  No.  1.  'The  cement  truck  is  expected  7(x;ti(;  (011s  of  ore.  recovering  13,-!*”^*-’  shares  is  exerei.sable  bv  .May  15 
April  28,  providing  for  the  sale  of  '  al  Ihe  least  and  as  soon  as  the  ce-  .•,5,!.77;;  fine  ounces  of  gold  and  r.  i  Is.sued  capita]  i.s  2.991.408  share' 

Hie  company's  assets  to  Hudson  Bay  |  nienl  job  is  completed,  they  will  gun  287.14  fine  ounces  of  silver  valued  3.005,592  in  the  treasurv. 

Mining  and  .Smelting  Co.  Ltd.,  at  j  perforale  al  a  porous  horizon  be- j  ,'j;522,299.  Operating  profit  forth  j  .,,,  7 - T' ■; 

a  price  which  will  |)crniit  Hie  pay-  low  2165  feet  (the  contact  of  thejvp.ar  was  8225.310  compared  with  S'TEEP  ROCK  IRON  MINES  L'TD 

ment  to  sliaieIiolder.s  of  25  cents  per  lower  cretaceous  anjl  the  Devonian).  1^219,736  in  the  preceding  .vear.  advises  that  the  company  lias  agreer 


;  iiieiii  and  on  March  19.  Next  in- !  |,ob rr  Eariiinjis  Isl  (.hiarirr 


-  ,55,5.-73  fine  ounces  of  gold  and  L- i  ''‘'’P’'''’*  *•''  -•P’H-'lbS  .“hares  :  ^  fickle  Crow  . 

''*287.14  fine  ounces  of  silver  valued  '  3.005.592  in  the  treasury.  |  •(•’'onto  N(’t  pro, it  of  8n  ).dnti.  j  Pi„„pp,.  ... 

-I  at  ,8522,299.  Operating  profit  for  th  j  -  equal  Hi  2...  cents  a  share  "cre  r'-  poi^ell  Rou.v  n 

Hve.ar  was  8225..310  ^oUared  with  .S'TEEP  ROCK  IRON  MINES  L'TD.  '  Ported  b>  '’aniour  Porcupine  (.0  ,  p^pnii".-  .  .  . 

*.  *  _ 1*.  _ _ _  I _ _ »  \T  I  t>Dc  fnr  1  h  <%  first  n  M,Qr  1  rr  r*f  I '  *3  ^  -  _* _ 


.share  on  distribution  of  the  assets  | 
lateaol.v  among  the  shareholders.  | 


*•*  Relerring  to  ore  reserve.s,  which 

Oil  production  in  the  'Turner  Val-  a,-p  sufficient  for  roughly  four  and 


lo  issue  to  Hon.  Charlc.s  McCrea  of  ■  at  the  annual  meeting  of  the  eom- 
'Toi'onto  5,000  shares  for  serviees  i  Pan.''  beld  here  during  past  w-ek.  In 


ley  field  is  hi.gh  but  not  yet  nearly  a  half  v"ars  al  last  vear's  tonnage.  .  rondered  in  1940  and  5,000  '“(bare.s  j ’’’p  same  quariei  oi  la^i  im 
high  enough  to  meet  ail  demands  Prcsidei'ii  C.  D.  H.  SlacAlpine  sav.i  :  f'”'  ■“(’’'vices  rende-ed  in  1941  and  ('d.’-a'  t-a  (rni.s  a  .  iiare. 
that  will  be  made  for  it.  Many  wells  it  is  felt  that  furlher  work  in  the  ’a  Si'c  him  an  option  until  .Marc,’.  me 


1  aLo  minim  PrniliK’liiiii  '"S’''  anougP  to  ti'cct  an  oemanas  president  C.  D.  H.  MacAlpme  sa.v.; 

I  that  will  be  made  for  it.  .Many  wells  it  is  felt  that  furlher  work  in  the 

Ajiaill  Off  For  (jiuirlcr  i  ato  drilling,  hut  there  arr*  hardly  Xo.  area  will  re.sult  in  a  subslan- 

- -  I  enough  working  in  proven  terri-  Hal  increase  in  liie  figures  given. 

Toroiiio  litit-rau  Ti»r  I  iimiiciiii  '1‘iinr*  joi  v  lo  do  more  than  ofhjCt  the  nor-  'failings  treatment  plant,  having 


7.  1014.  to  purcha.’^e  up  to  2a.000  ^  *  ithluhk.  ** 

i  .shares  at  .81  per  .share.  All  shares  8(41(1  an  ties  m  ght  be  fur- 


T(,roiii(i  Bumiu  I'lic  1  iiiaiicial  'I'iinos  (oi  v  to  do  more  than  offset  Hie  nor-  'Tailings  treatment  plant,  having  i  ■•■'sue  i  under  the  agreemeiu  wil.  be  .  ,p,r„p,.,ra,.v  ,iie  pos  tion  cf  "old  *'*’1’ 
'Toronto.  —  Lake  Shore  Mines  mal  decline  in  present  producers,  an  eventual  c.dpacity  of  400  tons ;  p(*  **4'’  c-xisling  voting  :  Pnmour'.s  ore  rese:"  e.s,  ' 


be  .'aid,  w  re  ample  though  of  lo'v 
grade.  'The  eojnpany's  financial 
position  was  good,  hacked  by  a  sur- 


Ltd.,  reports  that  in  the  three  Many  wildcat  arca.s  arc  now  being  daily,  was  installed  during  Hie  year  '  i  lie  .'=aid,  w  re  ample  though  of  low  R.  . 

months  ended  March  31,  1942,  total  ,  drilli’d,  or  arc  to  be  surveyed  and,  at  a  cost  of  .837,000,  and  tests  mdi- i  _ -  '  ;  grade.  ’  'The  company's  financial!  ■‘^“,*‘*'■''’0  ■  •  . 

recovery  amountfxl  to  8981,492  from  '  or  drilled  this  summer.  but  o’l  cated  50  per  cent  pos.sible  recov-  t^ENTRAL  FAT.  Ol  TI’l'T  OFF  position  w  as  good,  hacked  by  a  sur- j  '  ' 

troatpient  of  61,935  dry  tons  of  ore.  i  strikes  that  may  be  made  must  be  cry  of  the  values  in  the  tailings.  I  'I’oronto.  -  Central  Patricia  Gold  i  plus  of  over  81500.000  in  litiuid  :  '.(’(’■(-Hughes  . 

'I'hi.s  makes  average  recovery  $15.81  '  followed  by  months  of  follow-up  At  present  -10  per  cent  extraction  |  Mines,  Limited,  reports  production!  a.sseus.  He  could  not,  he  said,  b"'-  vv’’,''  \ 

per  ton.  'This  compares  with  pro- ;  drilling  before  flows  of  new  oil  can  is  being  realized  at  nominally  in- '  for  the  quarter  ended  March  31  at  ;  diet  what  the  company's  earivng.s  vv''mh,''H^'  " 
duclion  of  8L27,8,9'i3  in  the  previous  ;  be  measured  in  major  quantity.  I  creased  cost  from  current  tailings  8452.6.56  from  36,079  ton.s  of  ore  w  ould  he  in  1912  w  th  nien  and  .sup- |  (Vei"d' 
quarter,  when  83.631  dry  Ions  were'  'I'he  liigliest  daily  averages  to  date  j  a'nne,  w  liieh  .'•hould  repay  cost  of  milled.  'Thi.s  compared  with  ,508,137  ,  phe.s  becoming  scare" '.  ni'go  .  . 

niiH"d  fo’.-  an  average  recovery  of.  In  Alberta's  histor.v,  crude  oil  -nnd  th"  plant  in  about  a  vear  and  a  from  37,671  tons  the  previou.s  quar-  Oliver  Hall  was  rleri"d  a  d;"-'tor|  TORONTO  fll 

$15.31  per  ton.  I  natural  gas  production  during  Feb- 1  half.  |  icr.  i  tia  succeed  the  late  william  Mee.i.  i  Pend  Oreille  . 
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1.10(4 

.61 

1 

.‘>0 

.61 

(O'Brien . 

2  1,55 

.52 

3 

.'.iO 

5? 

Omega . 

2..500 

.08 

.07 

.07 

•  1 

.10 

.05 ' , 

Out.  Nickel  .  .  . 

22'). '200 

.12'-.- 

.  n't '  1 

.12 

:  1 

.12': 

.06' , 

Pavmaslev  .  .  .  . 

7,3.50 

.13': 

.1.3 

,1.3 

.17 

.12 

Perron . 

2.900 

1.10 

1 .05 

1  .(45 

5 

1 .35 

1.00 

Pickle  Crow  .  .  . 

8,030 

1.6.5 

1.10 

1,.50 

15 

2..i.'l 

1.10 

Pioneer . 

2,1.50 

1  ..50 

1.12 

1  13 

2 

2.20 

M2 

Powell  Rouv  n  .  . 

2.0.50 

.5b 

,50 

.50 

.T7i 

.12 

Premie.' . 

3,300 

.40 

'  "i 

,57 

.39 

Presto-1 . 

7,6.50 

1.82 

1,75 

1.78 

7 

3.20 

1 .75 

Queenston  .  .  . 

1.800 

.11 

.08 

.11 

1 

,70 

.08 

San  .\ntoiiio  .  .  . 

1.200 

1  ..50 

1.15 

M5 

2.05 

i  .  ’•> 

Senator  R  .  .  .  . 

7,000 

.10 

.09  % 

.10 

•  % 

.17 

.09 

Sherritt . 

7.2.50 

.70 

.68 

.70 

1 

.07 

.68 

.Sigma . 

7  5 '9 

4,60 

1,.50 

1,50 

6  00 

1..50 

•Sladeii  Mal.  .  .  . 

7.7’'-7 

.10 

.17 

.17 

I  '■.• 

"I 

.18 

Slave  Lake  .... 

1.7,00 

.01 

4-  !, 

.06 

.01 

.Steep  Rock  .  .  . 

13.975 

1  55 

1.10 

1  .50 

,7 

1  06 

1.35 

Straw  Lake  .  .  . 

5  900 

01 

.01 

.0! 

.01  ’ 

.01 

Sturgeon  R.  .  .  . 

2, .500 

,10 

—  I'v 

.1.3 

.08', 

.Sullivan . 

700 

-,'1 

.51 

.52 

61 

51 

■Svlvan  !e  .... 

2  510 

1  .'25 

1,16 

1.20 

5 

1  98 

1.15 

'Peek- Hughes  .  .  . 

6..572 

1.60 

L.5.5 

I..59 

5 

2.34 

1.55 

I'pp  r  Can.  .  .  . 

22  .3.50 

.71 

.59 

.70 

•  \ 

1.24 

.50 

Waite  .\nuilet  .  . 

2.767 

4. .50 

1.20 

I.'jn 

5 

■1.80 

4.0.5 

Wright  Hargr.  .. 

1.150 

1 .95 

1,82 

1.9? 

i  5 

2.00 

1.82 

Wendigo  .... 

17,350 

,11 

.08', 

.13'- 

!•  0^ 

•  .15 

.08 

TORONTO  f'l  RB- 

Pend  Oreille  .  .  . 

700 

l.'io 

1.15- 

1.30 

—  5 

1.7a 

l.M 

THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  24,  1942 

I  1 _ I  ^1 !  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


Abdibi  . . 

Do.,  rref  . 

Dr..  7  prcf  . 

Acme  Clove  . 

Do.,  picf  . 

Ai^nrvv  S  Kpa'iS  . 

Do.,  prcf  . 

Albcrte  Crain  .  -  . 

Do..  preJ 

AUoma  Steel  Coj  p  - 
D-:..  prcf 

Arnnlsa-nateJ  Electric 
An?!o  Can.  Tel.,  prcf. 
Asr>C8‘05 
Ansor.  Eicwerico 
Do.,  pre'" 

a%  Wiborp.  prcf  . 

bcrbn'sEica'.^ 

Do,,  prcf  . 

Eaihurs.t  Paper  “A  ' .  . 

13*atty  Hro3  . 

Do.,  1 3t  prcf  .  .  .  . 

Dr..  Jnd  prcf . 

r.cH  'Iclcphonc . 

F^dlmorr  Hal  ... 
t?!  .e  a.bbon 


C  hre.v»r.fs . 

!.■>''  .  pre  . 

C  an.  hron*;*  . 

D-'.Picf  . 

On.  C.innrrs  . 

Do..  1st  prcf 
Do..  2tyl  prcf 
Can.  Car  e.  Foundry 
Do.,  prcf 
Can.  Celnncse 
Do.,  rights 
Do.,  prcf 

Can.  Converters  .  . 
Can.  Cottons 
Do.,  pref 

Can.  Dredge  Dock 
Can.  Fairl'anks.  pref 
Can.  Foreign  Invest 
Do.,  pref 
Can.  Gen.  Elec. 

Can.  Ind.  Alcohol  "A  ” 
Do.,  ‘  B 

Can.  Iron  Foundries  . 

Do.,  pre.*  .  .  . 

Can.  Locomotive 
Can.  Oil  Co 
Do..  Prcf. 

Can.  Pac.  RIy 
Can.  Wallpaper  "A  ’ 
Do..  -B  - 
Can.  W'incries 
Can.  W.  B.  Boxes  "‘A  ’ 
Carnation  Co.  Ist  pref. 
Cockshutt  Plow  . 

Cons.  Bakeries 
Cons.  Min.  &  Smelt . 
Consumers  Gas  .  .. 
Cos.  Imperial  Mills . 
Crown  Cork  &  Seal 
Crows  Nest  Coal 
Distillcrs-Seagrams 
Do.,  pref 
Dom.  Anglo 

Do..  r>ref  .  . 

Dominion  Bridge.  .  . 

Dom.  Coal,  prcf . 

Dom.  Foundries  .... 

Do.,  rref  . 

Dom.  Glass  .  ... 

Do.,  pref  . 

Dotn.  Scottish 
Do.,  pref 

Dom.  Steel  €6  Coal  “B  . 
Dom.  Stores 
Dom.  Ter 
Do.,  pfef 
Dom.  Textile  . 

Do.,  pref  .... 

Dom.  V/oo'lens 
Do,,  pref 
Dryd-n  Paper 
F.-tst  Kootenay  Power 
Ea^iern  Dairies 
Eastern  Steel  Pro<l 
Ea-v  W.ashing  Machine. 
Kle-trol-r:  Cc-rp 
Knamel  fo  Heat.  Prod 
English  ni.-ctric  •'A" 
bo., 

Equitable  Life 

F. nmo  i;  Players 

Fnnnv  Farmer  Shops, 
r-  try  Rissell . 

D*'.,  pref 
Ford  Cl.ass  “A” 

Do..  Class  “B’' 
Foumia'ton  Co.  of  Can 
Gatineau  Power  , 

Do.,  prcf.  5'  ,  . 

Do.,  pref.  5>v' . 

Cen.  btee!  Wares  .  .  . 
Do.,  pref 

Covlycar  Tire . 

Goodyear  Tire.  prcf.  new 

G.  L.  Paper  V.  T . 

Do.,  p-ef.  V.  T 

(  rest  West  Saddlery 
Do.,  pref 
Green  nr:  Wire 
Gurd.ChsrIcs 
Df-  .  prcf 
Cv  psnrn 

I'am.  Fridge,  new-  .  . 
H!9m.  Colton,  pref  . 
H=»T!.  T’nlted  Theatres 
Do.,  prcf 
rinrdng  Corpets 
Htnd''  Dauch  Paper 
Holt  Renficw  Co 
Do.,  nicf 

Muni'.  Candies  “A" 

Do..  ‘  B  '  . 

I-.pena’Oll  .. 

I'’'periai  T-'haeco 

r>o  ,  \  rr.^ . 

lr.<\.  Ac  -eritanrc  "A'* 
IntcrroloPjSi  Co.al . 

Or-.,  -.r  f 

'n».  Eron.’*  Powders 
Do.,  prcf  .  . 

Cr-aUv,  Coke 
l'''er.  Mels’!  Ind 
l.>o.,  nref 

Do.,  “A  "  pref  .  . 

Inter.  ! Fi’inc,  pref 

infer.  NiC'c! . 

Do.,  pref  .  . 

Int.  Pulp  f .  Paper 
Do.,  pref 

fnt .  Pet  '  -  -  . 

Inter.  Power  .... 
Do..  p.*“f 

Inter.  Ut  lUtes  “A  ’ . 


M^ut  f  I  Cettens  . 

JJoptrf-.l  .C.  M.  fit  PoAfr. 

'‘o..  .•  Note, ... 
Atontical  Loari 
Montu'ol  dVlrftraph  .  .  .  . 
^d'.-ntreal  Tramways. 

MoorcCoto  . 

Do..  -‘A  ’  rrfT  .. 

Do..  ‘  B  '  pref.  . 

National  Breweries. 

Do  ,  rr?f  .  .  .  . 

N at'onal  Grocers.  .  . 

Do.,  pref  .  -  . 

Nat.  CnwTr  Pipe  “A  '  .  . 

Nat  .  Lte-“l  Car . 

Niagara  Wire . 

Noranda  Mines . .  . 

North  Star  Oil . 

Do.,  pref  . 

Ogilvie  Flour . 

Dr ..  pref  . . 

Ont.  Steel  Prod . 

Do.,  p-ef . 

Orange  Cr  isli . 

Do.,  pref  . 

Ottawa  Elect,  ic . 

Ottawa  Car  ,  . 

Ottaw'8  L.  H.  &.  Pwr  . , . . 

Do.,  pref  . 

Pag^  Kersev  Tubes 
Penmans  Limited 
Do.,  pref 
Photo  Engravers 
Porto  Rico  Power,  pref  . 
Power  Corp . 


Apr  1  ?.  19r2 - 

-  1942 

-  Current 

Pnee 

Saks  Bid 

Ask 

High  Low 

Div. 

Change 

Rate. 

227 

.75 

.40 

' , 

b05 

7 

4 

s 

10 

1.3 

3 

3 

.4 

.53' 

$6  50 

12 

13 

8l)c  b 

5 

1  10 

$7  00 

,  75 

.95 

.90 

80 

_  :  - 

10 

27 

22 

200 

9' 

8' 

8.’> 

92 

82 

$.-)  00 

b 

7' 

Inl 

42 

41 

40 

52.75 

•■.OH  -  . 

19’ 

17' 

-  60c  b 

l.kS 

IS 

L5 

$1.00  b 

110- 

$7 . 00 

102 

$5  50 

LS 

2.) 

‘*1.25 

35c 

-  15 

16 

j  _  t  . 

760  .  . 

14’ 

LD 

$1  00 

6' 

i  7 

8 

6 

H 

110 

$9 , 00 

86 

95 

90 

$7  no 

415 

150' 

135 

$8  00 

50  . 

7' 

60c 

,  2' 

»  J 

3 

2' 

29' 

J  32' 

30' 

.  $2.50 

20’ 

23' 

:  *22 

20 

$1  30 

1521 

6’ 

^  Int. 

^  1 

75 

5’ 

4 

1  Int. 

’  i 

1381 

18 

13 

$1  Ot) 

1 

200 

21 

18 

$2  00 

,.T5 

225 

1  25 

90 

•  1 

4  25 

6 

r  '  ■ 

560  . . 

13’ 

1 1  ■ 

%  Jvc  b • 

8' 

5 

60c 

99 

$3.00 

400 

2  • 

2' 

i  • 

-i 

10 

102 

$5  00 

■  2 

20 

46 

43 

$2  50 

430 

5 

4 

2 

301 

102 

98' 

;  An. 

10 

105 

$  .5  0  ) 

17 

19' 

19 

$t  50 

1 

19' 

-  1 

115  - 

4.1 

In'. 

7 

2.5 

87 

7.3 

$t,onh 

1236 

7 

5’ 

Int. 

“  1  ^ 

501 

29  1 

23’ 

1  $2.50 

.S 

25 

57 

53 

$4  00 

—  1 

50 

2  4 

19’ 

$1  no 

108 

106 

$6  50 

1  25 

2  00 

1  50 

80c 

i  J'-.' 

50 

.58 '■ 

In' . 

200 

1  40 

1  on 

-  1 

310 

.31 

28 

$3  90 

10 

32 

28’ 

$1  50  b ' 

105 

105% 

$5  00 

200 

6 

5 

SOr 

—  '  \ 

.170 

22 

16 

$1  no 

33 

8 

60c 

_  ;  J 

130 

b 

i’’ 

30 

25’, 

21  ' 

Arr 

'S7U 

'27% 

21  ' 

$t  00  b 

22' 

2.3 

4  3 

35 

125'. 

120 

$7  00 

15 

17 

17'-. 

$2  00 

100 

105 

102'^ 

102 

$4  00  b 

115 

118 

115 

114 

$6  00 

9 

10’ 

14’ . 

10' 

Int. 

.5 

100 

$6  00 

—  1  i 

25 

18 

$1  40 

105 

105 

$8  00 

210 

$8  00 

160 

3 '  -J 

.3 

Int. 

30 

.3’s 

3’ 

I  nr. 

■  10 

11  . . 

.50c 

25c 

Int. 

11 

_  1  ^ 

65 

9 

10 

15 

50c  b 

116 

117 

123 

8  00 

« ^ 

r.499 

64 

S’ 

9'  ; 

In'. 

— 

10 

10 

Int. 

.  '2'-, 

T't 

3'- 

3’ 

Int. 

25 

20 

Arr. 

I20'» 

121 

119' j 

$5  00 

265 

6% 

5% 

50 

lO'j 

10' 

60c 

1083 

39 

37% 

$1  00  b 

64 

136 

120 

$8  00 

I8’i 

19 

21 

18’ 

$1  .20 

24 

27*4 

24% 

$2  00 

31 

34’. 

33 

$j  00 

150 

26'- 

2\ 

S2.22 

.  89 

07'-, 

97':; 

96'; 

$5  00 

24 

’^30 

Int. 

75 

84 

*75 

$.3  00 

165 

24 

22 

$1  20 

80 

I5'i 

12'- 

$1  50 

190 

19 

t6'i 

$1  .00 

105 

106’:, 

106' -J 

$6 . 00 

— 

80 

1  14 

$5  03 

150 

151 

$7.  CO 

50 

125 

60c 

23% 

25 

23  1 

Arr. 

526 

9% 

6 

285 

5 

4 

— 

11 

4'.. 

3 

84% 

90 

87% 

$5  , 

146 

82'  , 

74 

$5  CO 

10 

154 

153 

$7.00 

-•  .10 

6 

125 

2.30 

7% 

,  . 

—  1 , 

40 

6 

1  00 

*50c 

05 

50 

.30c. 

, 

10' i' 

11% 

13 

$1  00  ' 

2'-‘ 

3 

3 

70r  • 

2'i 

3 

4%- 

Int. 

—  ' .. 

10 

3'.. 

23'i; 

25 

$2.50 

18 

3  0) 

4  . 

5 

4  a 

Int. 

19',. 

$I  00 

—  '  t 

2-15 

22'  . 

15 

$1  S3  bi ; 

20 

50 

20 

10 

14 

10 

’ » 

IS61 

16’.. 

14% 

$1  00 

25 

17 

$1.00' 

15', 

14 

Int.  ' 

J48  .  . 

6 

c, 

60* 

-  2 

255  .. 

74  ■( 

62 

$5 . 00  i 

—  1 

70  . . 

80 

$5 . 5C  , 

350  . . 

6  i 

S’s 

—  1 

10  . . 

92 

83 

S7.00  b  i 

3’  ; 

285 

60 

32 

$2  50  b  ; 

-L  ^ 

.30 

49'  . 

.49 

$2.50 

—  .  7(1 

82 

:  50 

1.23 

—  2 

Ml 

16% 

1 5 

Int. 

200 

6'- 

22 

25 

28 

Ar:  .  ■ 

to 

12’  1 

11  1 

60-:  , 

2 

2'  J 

2'  . 

90 

250 

3'  . 

‘ , 

,  1 

’  J 

375 

3% 

7% 

32 

36 

23 

('j-r. 

85 

76 

1  50 

5 

69 

.  73 

— 

335 

3%' 

2% 

,  .  1 

—  1 

15 

1 

11-3 

50r  ; 

'35 

Ac;-,  j 

51 

45 

7’  . 

8  . 

6% 

1 

8'; 

8’  • 

1 

1 75,1  , , 

9% 

7% 

50c  ' 

.  .■»  J 

1591 

12'., 

9% 

40c  b  , 

825 

7% 

6% 

6'  ,  ' 

200 

9% 

$1  00 

^50 

.39 

$4.00  1 

^16  A 

12'i 

40 

12''. 

$1  -  .50 

25 

22’ J 

$t  50  1 

25 

31 

25c 

Int.  ' 

—  1 

50 

7S 

00 

99 

Ait. 

95 

92 

Arr.  ! 

10 

118 

112 

$5  50  i 

2806 

36 

29'.. 

$2  00 ; 

145 

157  1 

157'- 

$7  00  - 

16 

15', 

...  1 

—  *  * 

100 

65 

215.5 

13% 

I'  '1 

4 

2'  • 

j 

46 

90 

$1  00  1 

3’j 

Arr. 

5 

10 

L5c 

12* ; 

*13 

12 

70r 

100 

115 

115 

$7  00 

8%' 

Int. 

—  7^ 

25 

17'  . 

15 

Int. 

117 

117% 

$7  00 

-  1 

12.3 

12 

10 

70c  b 

— 

50 

10% 

8O0 

8 

9'  . 

5' J 

6 

20 

.5.1 '  - 

215 

25  , 

20 

.1  0.)  1  ) 

20 

25% 

P9  $1  00  b) 1 

17'  : 

93 

99 

1 

3 

361 

4’-; 

.3 

—  6 

65 

95 

77 

$6  00 

4 

3 

•  05 

10 

()5c 

Arr.  1 

4 

7 

1 

—  i 

19 

6 

4 ' : 

112 

3  00 

1.65 

1 

20 

6  ' » 

3'- 

82  4 

. 

2% 

•r  .• 

.135 

12 

If)'- 

4(» 

48 

45 

\ 

5 

30 

64 

65 

62 

Arr.  : 

63 

80 

“65 

35 

$1 00 

112'-: 

11,5 

'5J7  09  , 

’1 

2747 

24 

10 '8 

$1  .50  ' 

1  ’  ■> 

'2100 

50'  • 

49 

•D  ,'9 

13 

13 

>1  25 

20 

24’  . 

$1  75 

—  3 

84 

!7>  , 

•1  < 

140 

45 

39 , 

■2  00  H. 

3 

P8 

$7  ;iu  1 

3 

26.5 

7.00  ! 

' —  ’  ■: 

403 

.16 

74’  •! 

<  *  no  1 

88 

4  9 

38% 

$1.75  1 

.  25 

25 's 

26 

24'- 

$1  .  50  ! 

—  '  J 

9 

! 

29 

30 

.(4 

29’- 

$2  on  ' 

126 

18 

$2  00  1 

2568 

52 

41 

$4  00  ! 

45 

80 

55 

i 

i  *  $ 

100 

3  , 

.3.5c  1 

4  20 

2 '2 

21 

$1 .00  j 

151 

155 

151 

$7.00 

11 

10 

8'., 

In‘.  1 

108 

120 

200 

100 

$7.00  1 

45  " 

.00 

1,00 

j 

I 

2% 

.3 

1 

4 

16 

Int.  1 

S’i 

6 

4'.. 

Int.  : 

—  ’  •• 

27 

5 

4’,' 

$  1  00 

79 

80 

$5  00 

1  ^ 

105 

103 

93 '  i 

.5  00 

42’  '* 

47'i 

48 

47% 

$.3  00  1 

120 

124 

$h  00  1 

15 

M'y 

Int. 

96%' 

99 

98 '4 

$7  00 

760  .. 

3's 

2.'» 

Im 

- -Week  ending  April  2.  1942- 

Prev.  High  Low  Price  S 


- 1912 - Current 

Ask  High  Low  Div. 


'  Pressed  Metals 
I  Price  Bros 
I  Do.,  pref 
,  Qu-bec  Po'wer 


;  Rollaml  Pa’-’c:  .  . 
j  Do.,  pref 
,  Russell  Industries 


j  Do.,  rtc.’’ 

*  Si  'ion  i,.  Suns 
I  £>■».,  pref  . 


Do.,  pref 

Southern  Can.  Pwr 
Standard  Cliemical 


Stuart  Oil  pref, 
Guncrsill:  Hosiery 
Do.,  pref 

St.  La:.v.'cnce  Corp 
Do..  "A”  prcf 
St.  Lav/.  Flour  Mills 
Do.,  pref 


i  To'^kes  1  0  ) 

1  Do  .  p.  cf 

I  Toronto  Elevators  2J 

Do..  Tircf  iy 

i  Tuckrtts  Vobacco,  prcf.  15h 


j  United  Steel 
Vim  Ltd 
1  Do.,  prcf 
1  Wabasso  Cotfo 


,  V/cstern  Grocers 
j  Do.,  prcf 
West.  Kootenay,  pref 
j  Weston's 
I  Do.,  nref 
■'  WiHi  Ltd 

;  Winnipeg  F'lcctric  "A  ' 
I  Do  ‘'B.'.' 

Do.,  pr."^ 

;  Wood.s  Mfg.  Co.,  pref 
Wood.  Alex.  &  J..  pref 


Do.,  pref 
BANKS 


Furnished  by  Plaxton.  Cherry  Cr  Mc- 
Donnel,  Toronto.  Quotations  subiect  to 
chonge. 

Industriol  ond  Miscellaneous  Stocks: 

BID  ASKilD 

5  5 

Indu^trint  &  .Mi.srrllnncotia  MewKs*. 


Aoinc  I'anij,  I'liiry  7''u  Prcf.  ft'*. 00  Iti.  .0 

$5  SO  Allen.s  .'■•f,  C.'ithunnts  Pi'cf.  51.00  i*o.j.o  lOPg 

$!  00  'Tor.  I’lvf.  l-to.  c.  :;r>.«jo  9Si.2 

Int.  Andiaii  .National  Corp .  JO.-u  27, JO  99t.r 

$1.60  •\Offlo.Can,  Tci.  -kV* .  O.tso  T.2o  \{j2' 

$2.00  Angto-l'aii.  Tol.  Prcf.  1tM»0  12.00  )02-i8 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Th«  following  quotationi  ore  furnished  by  The  Investment  Dealers'  Association  of  Conodo 
os  at  April  M,  1942. 

-1941-42—  '  Int. 

Higli  Low  Rate  Due  Pay,  Maturity  Bid  Aik. 


$2.00  Tr-I.  I’rcl'.  10. HU 

eOc  .'tloo  .Steels  Mil,.  I'o  I’ici'..  100. 00 

$6.00  1.11111.0  Steels  M.l.  Ci.iii .  Ifl.TiO 

80c  I  Barrynmro  <-'lot]i  Pief .  .’is.tMj 

$7.00  IPuo  'ikip  PrcwiiiK  ".V  *  ..  ..  ia.G.> 

$5,50  1  Hluc  'IVp  BriAVMiK  “B”  ..  •• 

OOc  I  Prantiord  Koi.*fin;r  (.'oin.  ..  2.'b*» 

Int.  >  I'cteid’oro  <.arj'et  .. 

$7.00  Pulp  Papci-  Coin.  ..  l".a(j 

Jnt.  ^  Pulp  Paper  T7c  Prtl,  til. ay 

'  11. l  y  tSu.irar  (.'mu .  i;o.o 

:  Brown  »  o.  <  on, .  1.1 

57.00  jHrouM  .  o-  « 

-  Hums  sK:  (.’ft.  !,t'd.  ■•A  ’  .  .  .  .  2.7 

cn  it  to.  i-Dl..  "r.’  ....  1.; 

,  aiii.-u.v  I'owei-  u',,.  lYcf,  ..  os.; 


100.00  )oc..;r)  99-0, 

lo.rio  I'l.oo  99  I/a 
.■It. 00  ....  I  991.4 

II. 00  991,8 


.■It. 00  ....  99i.< 

II. 00  99i,a 

0. 10. io  99',a 

2.:;5  ....  9r-^4 

iJ.yo  102J;, 

1  10!  5-8 


Dom,  of  Canada  Bonds.  ...  2  JD 

Dom  of  Con.  list  Viet.  Loan)  2  JD 
Dom.  of  Can.  (2nd  Viet.  Lni  2'. 4  Ms 

Dom.  of  Canado  Bonds  .  2*/2  JD 

Dom  of  Conodo  Bonds  .  .  3  AO 
Dom.  of  Con.  list  Vi^t.  Loan)  3  JD 
Dom.  of  Con.  l2nd  War  Ln)  3  AD 

Dcm.  of  Can.  l2nd  Viet.  Ln)  3  MS 

Dom.  of  Conada  Bonds  .  .  3  JD 

Dom.  of  Conodo  Bonds-...  J  JD 

Dom.  of  Conodo  Bonds  ...  3  MS 
Dom.  of  Canada  Bonds.  ...  d\\  JD 


s.oy  IUN-4  10) 


IOOT4  Dom.  of  Conodo  Bonds. 


Dom.  of  Con.  (1st  War  Ln)  3’ 


<  'o-f>p.  Wf’olgrowrrs 

<  ii  nvral  liivo.<<tinontH 
Cr-tu-ral  IbJbbi  r  Prof. 


PS.w'*  lOM.UO 
i.(iy  I’.yo 
^.lu  y.ya 


I'.L’.yo  10M,2  9918  Dom.  of  Canada  Bonds 

1.:,:,  1027^  102  Dom.  of  Conodo  Bonds. 

2(5. ou  105'4  10^  Dom.  of  Conodo  Bonds 

i..*,o  105^8  IO5V4  Dom.  of  Canada  Bonds. 

2.2-’*  108'/2  lOS^y  Dorn.  Of  Conodo  Bonds. 

00*00  109^4  IOS>'j8  Dom.  of  Conodo  Bonds, 

j’oo  1075^0  IO6V2  Dom.  of  Conodo  Bonds. 

lOS'a  107’2  Dom.  of  Conodo  Bonds 

108^/4  107^4  Dom,  of  Conodo  Bonds. 

o.Va!,  109-34  1L/8->'8  Dom.  of  Conodo  Bonos. 


3I4  JD 
3I2  AO 

1  AO 
4  AO 
4  ’  '2  AO 
4)/2  fa 


.  Maturity 

Bid 

Ask. 

Jurtc 

*14 

100;, 

101  .’i 

June 

46 

99'. 

100 

Mor. 

48 

99 '4 

100 

June 

‘.3 

'01 '4 

102 

Oct. 

42 

101 

101,4 

June  50-5 1 

993;, 

1 00.' , 

Oct. 

49-32 

99' s 

100' » 

Mar. 

52-54 

99 ',4 

100 

June 

50-55 

99 

100 

June 

99 

100 

Sept. 

Perps 

.  ‘5-' 5  it 

95;, 

June 

46-49 

102^4 

103^4 

Nov. 

48-51 

1015^ 

1025, 

Feb. 

48-52 

IOM.4 

1024, 

June 

56-66 

>01', 

102', 

Oct. 

44-^9 

'02 '-8 

103'i 

Uct. 

4J-43 

>03 

104 

Oct.  47.52  10350  lOb^ft 

Oct.  <4  10648  ID/^s 

Feb.  46  )085/p  109^0 


FA  C  Feb.  46  1085/0  109^0 

MN  C  Nov.  46-56  lOaig  tO??^ 

MN  C  Nov.  47-57  10744  1083.4 

MN  C  Nov.  48-58  1083/4  IO934 

MN  C  Nov.  49-59  1093/4  1103  V 


2  00  1.00 

15';;  12'| 


In^  IC.-uj.  Imlust.  Ltd,  ‘'A”  Cojn.  IJ7.0U  150.00 

60cib»  ' Indusf.  Ltd.  "H  ’  Coin.  H5..-*o  lO.oii 

$3.00jV'‘».  Indii.st.  Ltd.  7%  Prcf.  lu(>.50  Jf.O.yo 

$3.00  V'l".  LiKvr.soll  Hand  ..  (57.-5  70. ."*0 

,  .  fail.  Invo.'^Hiiont  I'und  ..  ..  ::.iu 

S0c>b>l'’an.  lnvi‘.Hti»ro(  Cm  p .  1.C5  •t.7.'> 

...  Can.  .'.Luhiniuy  .\o>v  Com.  H.oo  PJ.OO  101^2 

$5  50  (‘an.  Motor  Lamp  ..  0  li.C.’)  10' ’.2 

c.P.H.  <’n  Prrf.  (£  pan  1.7.7  j.jy  120'4 

Arr.  Cun.  'rui.c  t'i  Lst  Prot,  80.. 70  ....  993/0 

1  h I  Can.  Wt.st.  Nal.  Gas  *'>Tc  I’L  J0;5..">o  jar».oo  1^0)  4 

*7-03  Can.  Wr  .stinghou.so .  10. .io  -11.75  99^8 

Arr.  ^v'iro  &  Cable  I’f.  1015.25  J07.50 

<■>00  'Nirc'-lotli  Prrf.  .  ..  i8..'.o  -j-ja’.* 

Ca.wthr.i  .\pts.  0%  Prcf.  Ho.  •J.oo  .... 

$7  00  ’ .  IS. O')  ly.oo 

Clamlf  Noon  7'';  Prcf .  I. ay  U.Oo 

Coa.-t  Hrcucric.s . .  ] .  1  -  j'jj 

Int,  ikdoMial  Kealty  7.»50  .... 

|52.62'  »  c  '**^'^**'1  Ftpunnships  Com.  ..  51.50  ,*57.50 

,$7  0i3  !  Idv.  Siaml,  bees.  Pf.  r..O')  7.00 

Arr.  <'<»pv)onj  F’lf.ur  Miliu  Pints  11. '^o  P5."0 

' 'orrtiiratofi  Papcrl*o.\  Co.n..  t,!'r*  1.75 

80c  b)  1'5‘by  Corp.  T'n  f .  5,00  .... 

,  l.'mmnton  ADoy  .Steel  Pref..  .10 

,.  .  Dmninif*!!  Alloy  .^teel  Coni.,  .10 

$5.00  I‘o\er  Iiulu.strii'.s  Ltd .  i;,:;5  7.00 

$2.00  l'unlf»p  'Pirt;  5%  Prn' .  I'i.OO 

$4 .00  I  Jla;  Tern  ,Stl.  l’ro»).  5%  l'r»  r.  "o.no  2t.on 


IO8V4  104|4  Dom.  of  Conodo  Bonds.  ...  5  AG  C  Oct.  48 

RAILWAY  AND  NAVIGATION  BONDS 


52'a  $2  .SO 

$7  00 


97  Canada  Steamships .  5  JJ2  C  Jan.  37  102' '3 

92'^  Canadian  Pac.  Railwoy .  i  AO  C  Oct.  -5  100', 

91  Canadian  Pac.  Railway .  -t'^  JJ  C  July  60  101 '.2 

93  Canodian  Pac,  Railway .  -r’/  MS  CNL  Sept.  51  117 

iOO'2  Can.  Mat.  RIy.  I  Dom.  Guar,'  4-  ,  JDEI  CNL  Jun.  55  119 

98^8  Can.  Nat.  RIy.  (Dom.  Guar.l  3'  JDI5  C  Dec.  45-50  99ti, 

1154,  Con.  Not,  RIy.  (Dom.  Guar.l  5  JJ  CNL  July  44  69  1173., 

96',2  Can.  Nat.  RIy.  iDom.  Guar)  3  JJI5  C  Jan.  54-59  93 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dcdcis'  Associotion  of  Conodo 

PROVINCIAL 


..  I'l.uu  Ij.r.o 

l■l•<■r.  ;o.nii  ;i.nu 

f.  u.7r.  in.r.u 


182  182 

27.3  27.e,' 


235  230  229  —  5 


I.S.S  147' 
255  230 


Centra!  Can.  Loan 


$1.00  It.'ijy  t\';ishint'  75S  P|-(  f.  U.7;*.  Jn.r.e  "^'-99 

•  .  Ila.-iy  M’.n.xIiiiiK  ( 'oiri .  ;:.Ui| 

Keiler.-ii  Cram  I'rcf,  31  .".'i  .. 

$3  00  l■■r■<Iera|  Cain  roim  .,  .  /  if,  '09.00 

$7  00  i-oit  Wnt.  Jtn(,.|  I'nila . IS.r.u  tuf;r>  i?a'en 

■  lioilrrieh  Klev.nloi- .  li.T.-,  7..-,u 

$5  00  l'e''''r  77. uu  l'l•e|■.  inj.r.a  101. .'.o  ,o?92 

.mar.Im.i  Ilrally  ;  e„  r, .  n.ru  I3.r,n  '05.50 

*  (ineirm  Carpet  cam .  17.73 

(iiiniey  Komiriry  fi'v  fref.  ..  I.;;u  1,)3  on  nn 

llaiiiillrm  I'TI,  Til  Pf,| .  7;.U0  ....  Oi(.(U 

llarl.  Mattery  (Jiiv.  .tO'l  ..  ."...311  t.f.l) 

$7  00  llnyes  .Steel  I’roiliiet.s  Com..  l.'.uii  13.:,U 

hi,i;li-,  .lolin,  Com .  7. 7,7  95.00 

80c  liiier.  .>111111, K  353  1.1,  I’rer. .  li;.;.3  106.00 

$1  50  I’liiit.s  5-(ir3  Mart.  P,l.  j:,’,.r.U  ]3.00  103.00 

llller.  rtilitii.a  JI.73  IT-’r.  ..  7.73  11. 3C  101.00 

Iiitir.  VlilUie.a  f.'I.r.o  Prcf.  ..  2a, uo  :;n.oo  105.00 

uj  on  Mminil.  Cniis .  4{i.;.U  t'j.uu  90.50 

sa  no  i  fl'il'l'-  Cnit.s  ..  37.23  33.00  108.50 

sin’ni  -Shipi..  Common  ..  «.73  7..'.ri  108.00 

$10  00  l.amriey’a  Md.  7\.  f-ret.  ..  21.(m.i  2'i.oo  102.50 

$8  00  '''Jl’k'"'  I'm.  (’ommon  ..  ..  11. ((3  12. 3()  93.00 

$12.00  l-n-.v';,  London,  7%  Prrf.  ..  :i,3it  ....  103.00 

$8  00  .■'lan.'.-fieM  Th.  7%  Prcf.  ...  31.00  32.30  100. CO 

$10.00  •'lurens  l.oeiv'.s  Ltd,  Com.  ..  IS.uu  22f"U  '03.50 

Mare.ijj  Loeiv’s  Md.  7'a  Pref.  33.23  33.00  99.00 

•Minn.  *  Out,  Paper  .V.  Com.  .'I.r.il  3.7.',  73.00 

tc  no  'luntre.-il  l>el,s.  Corp.  Pref.  2. 00  2.03  '03.00 

.Montreal  Island  Po.  7'i  Pref.  42.73  ....  v- 

nn  "'"■'■'■'‘f'"  Draas  l  ulls  ..  ..  3.10  «.23  z- 

$2  00  •‘''■'ew  Nut  7%  Pref.  J03.5U  105  00 

M  00  tierew  Nut  (.'om.  ..  J3.00  10. 00 

arte  flriyal  Hotel  New  Com.  3.03  3.73 


.  -■  1942  - 

High  Low 

73.00  63.00 

Aibeita  . 

Rate 

6% 

1 

Malui  ity 
March  1947 

Puce 

72.00 

Asked 

77.00. 

70.00 

57,OOz 

Alberta  . 

1 

Oct. 

1939 

67.00 

73.00 

106.00 

102.00 

Britisfi  Columbio  . 

bv,, 

13 

Feb. 

194? 

105.00 

109.(X). 

103  50 

98.00X 

British  Columbia  -  .  .  . 

41', 

I 

Oct. 

1953 

104.00 

1 09.00 . 

106.00 

99.00 

B  itish  Columb.a  . 

■5% 

1 

Sept. 

1953 

105.00 

109.00 

102.50 

96.00 

Momtobo  . 

0% 

1 

Apr, 

1947 

102.00 

107,00 

9S.50 

94.00X 

AAanitobo . 

1 

Oct. 

1951 

98.00 

102.00. 

lu/.oo 

100.50 

New  Brunswick  . 

5', 2 

15 

Moy 

1950 

107.00 

1  1  1.00. 

106.00 

94.00X 

New  Bruriswick  . 

IS 

Apr. 

1961 

106.00 

1  10.00. 

107.00 

102.00X 

Novo  Scotia  ........ 

'".z 

15 

Sept. 

1952 

107.00 

1  1  1.00. 

1  1 1.25 

108.00 

Ontario  . 

31, -2 

1 

July 

1946 

108.50 

1  1 1 .2.5  . 

108.75 

1 06.00 

Ontono  . 

4'2 

1 

June 

1950 

108,25 

1  11.25. 

109.00 

IO5.OO1 

Ontono  . 

I 

June 

1971 

109.00 

1  M.(X). 

109.50 

103.002 

Ontario  (HEPC)  . 

'1% 

1 

Aug, 

1957 

109.50 

1 13.50 

1 18,50 

11  4,002 

Ontario  . 

1 

Jon. 

1970 

1  18.50 

122.50. 

99  00 

95.00 

Prince  Edwoid  Islond  . 

3''„ 

1 

Oct. 

1943 

99.00 

103.00. 

105.50 

98.00 

Oucbcc  . 

d  1 

1 

Aug. 

195R 

105.00 

109.50. 

78.(JO 

62.00 

Soskotchewon . 

^■'^0 

15 

Aug. 

1953 

77.00 

83.00. 

94.00 

74.00 

So'^ikotchewon . 

15 

Moiclt 

1952 

94.00 

Q9.00 

87.00 

69.00 

Saskatchewan  . 

5"o 

1 

Aug. 

19'58 

86.00 

92.00. 

95.00 

90.00 

MUNICIPAL 

Chorlottclown  .  3’/-' 

1 

July 

1952 

■75.00 

99.00 

106.00 

102. 50x 

Halifax 

4’/» 

1 

Jan. 

1932 

105.00 

1  10.00. 

103.00 

97.00 

Hull  . 

5’/^ 

1 

Moy 

1952 

103.00 

108.00 

101.00 

98.00 

Levis  . 

5"a 

1 

Morch 

1954 

101.00 

106.00, 

105.00 

101.00 

Moncton  . 

5'/„ 

2, 

July 

1954 

104.50 

109,50. 

90.50 

90.00 

Montreol  . 

57,0 

I 

Mo,  ch 

1945 

92.00 

97.00 

108.50 

I03.00X 

Ottowa  . 

'H.i 

1 

July 

1949 

108.00 

1  1  1.75. 

108.00 

102.00X 

Quebec  . 

5% 

I 

June 

1959 

108  00 

It  2.00. 

102.50 

95.00X 

So  int  John  . 

4i,i 

13 

April 

197  1 

102.00 

106  00 

93.00 

87.00 

St.  Lambert . 

.  4-'- '2 

1 

Moy 

1967 

93.00 

97.00 

103.00 

101.50 

S’y'dncy  . 

1 

Aug. 

1944 

101.50 

106.30 

1 00. CO 

96.00 

Three  Rivers  . 

41/2 

1 

Nov. 

1953 

99,00 

103.00 

1U3.50 

96.00V 

Vancouver  . 

5O0 

15 

Jon. 

1970 

100.00 

105.00. 

99.00 

95.00 

Westmount  . 

4% 

1 

May 

1954 

99  00 

103  CO 

73.00 

64.00 

Windsor . 

3' , 

13 

Dec. 

1975 

72.00 

76,00. 

103.00 

99.00X 

Winnipeg  . 

4’ 

1 

April 

1961 

103.00 

108.00 

V  — 

-Payable 

Canada  and  London; 

X— PoyoDle 

Conodo  and  New 

York; 

z— 

■Poyable  Canada,  New  York  and 

London. 

CORPORATION  BONDS 


$4.00  Hnint  Prcf. 


Record  of  the  Curb  Markets 


$8  00  M”*l'l'y  I'anit  Com .  S.50  O.Tf* 

$5.00  Hosiny  Prof.  .75  LIU 

$4,00  I  Hosircy  Mills  Com.  .70  .9»I 

$5  00!  N‘ ilsoij  7%  Prrf . 102.50  ..  .. 

$2,00  I  -Motho'I  I/Jry  Pf.  .70  .75 

X.  Method  Laundry  Com.  .  1.00 

V.  Am.  Kiev,  7'~o  If't  Pref.  .  srj.OO  ..  .. 

•N*.  Am.  Kiev.  7%  2nd  Prrf.  .  25.50  ..  ., 

Nk  Ont.  Power  Pref.  .  .  73.00  7(».00 

(Jnt.  Steel  Prod.s.  Common .  10.75 

<mt  Tnbaero  7^'c  Pr.  Bonus  17.50  10. 00 

Proviiu'bil  Paper  7%  Prrf.  .  00.50  lrt|.5»* 

Krlianee  Grain  SO.T.O  Prcf.  .  *>';.25  OS. 50 

Pwobs  rtson.  (P.L.)  Mf>,'.  Coin.  12'*. 00 


itinty—  Bi 

j'j(\  Asisor.  'ft!.  A  TrK  5’-'..  1050.  (^5 

90  ^''11  'Frleplionc  5,  1957  ..  ..  154 

Hell  Trlrphone  r*.  1957  ..  ..  124 

.75  B.*'.  Telephone  4>/*..  1901..  ..105 

(’al.gar.v  Power  5,  10‘i'i  ..  ..  105 

,,  I*  (‘alu.'iiy  l*ower  5.  J9G1  ..  ..  102 

X*.  Power  5,  1952 . 1^0 

7«.00  )’•  <'•  *  Klect..  101'*  ...  3^1 

10.7r»  Gatineau  Power  U-j,  “A"  90 

1 0  on  f  '<>•.  "Ft” .  90 

0|’'»»  I»o..  5.  1910.  K.\.  Wtd.  ..  100 

OsliiO  My<Iro  Kle*-t.  1911  ..  ..  57 

I  lilt.  Power  0.  1955  .  101 


Bid  Asked  I  Can.  P.  P.  Inv.  195S  ....  7o  ... 
n",  G.  Tnt.  Paper  0,  194S  ..  10'>  108 

'  I  Cun.  Lofo,  1052  . loo  in:: 

,.j4  (‘an.  Vickers .  00  ii...0R’ 

1 05  l;.  .  .  107  V*  Cement  -tij,  1051  ..  ..  105 

'  (‘on.«'.  Pi’prr  5*-;..  1051  r\{i.  ..  70’5  72 

I0;5  -Joj;  Dom.  Steel  &  coal  (i*/v,  19r).'»  in.^  107’ 

ioot;.  int  F'o.ii.  Tar  &  (‘hern.  4L5.  1952  lOPi  lO-i 

■'  _  Doninieona  Papor  4';-.  1950  7'Uy  70' 

90  Dlil-'.  H«stT'rn  Dairies  G.  1949  ....  80  84 

OO’*.  lop’.  Famous  Pl-iyers  I'-*,  lO.'.i  00'-5  ini' 
noT.t  lO'»m  Federal  Grain  ♦*.  10:;9  ..  ..  102'^ 

-tiT!  "01  For.  P  P.  Sec.  I9(i9  .......  19  23 


.  inoT^.  l02Cj 

.  .57 'ii 


Aluminium  Ltd 
Do.,  prcf 

Bathurst  “B"  .  . 

Beath  Co.,  “A  ’  . 

Bcauharno.j . 

3dding-CoriiccUi 
Do.,  pre*'' 

B.  C.  Pac'.rcrs 
Bright  Co..  T.  G 
Do.,  prcf 

Calgary  Power,  prcf 


Can.  Vinegai 
Can.  Starch 
Do.,  pref. 


Can.  Nor.  Power,  oref 
Can.  P.  in  P.  Invest 
Do.,  nrc."  . 


Do.,  pref  .  . 

Cil  V  Gas  i*.  Ele-'Lru 
Cons.  Sn  ?.  bf,  Gf  pref 
Claude  Neon 
Com.  Al/uliol 
Com.  Alcoiio!,  prcf  - 
Con.  Div.  bee 
Oc..  prci 

CouGo!.  Paper  Corp 
Consol.  Press  Ltd  .  , 
Cor,-.  Paper  Box,  prcf . 
Crov/n  Do  n.  Oil ... 


Do.,  ore  I 
D;?i»c.  otrei 

Dc..  p;r.i  .  .  , 

Dum.  A-n"mccring 


Don.iacor.a  i^aiKU  **A 
Do.,  *4-. 

East.  KooiCiiay,  prcl 
iiaolcr.i  Dai.  scs,  prcl 
Fleet  Aircra.'i  ,  . 
i'au'c.ulu  Aucrati 
For.  Po'.v.  occ  .  . 

Fraser  coy  . 

Do.,  vol.  irust 
Freiniun's  uui.,  pief 
Hilicrcst  Coilcrics 
Do.,  pre. 
tioncy  Dew  n.*w 


int.  Paints 
Do.,  pre  I 

^nuCrctiy  ouivi.i^ 

iiueritaic  ivoyaity  ' 


102  102 
115 

1  ,  50  I .  .SO 
4  ,  5 


109 

96 

$8  00 

Hi 

116 

115 

$6.00 

2% 

1.85 

5 

4% 

<)% 

9» 

so 

86 

81 

$-1  00 

115 

124 

$7.00 

16 

13% 

0'- 

6'- 

’30c 

90 

$6.00 

96 

99 

$6.00 

20% 

17 

$1  .  50 

5% 

.4Dc 

38 

34 

$2  00 

*6'- 

7% 

6 

.  40c 

9 

In  . 

HI 

111 

$7  uJ 

167 

145 

S7.00 

175 

$7.00 

0'- 

7% 

'  t 

.50c 

20 

.30 

30c 

40 

'^r. 

li'a 

13 

12'i 

$1  OJ 

60c 

55c 

Int. 

85 

80 

$7.0(J 

.20 

.'25 

35c 

1  OJ 

1  50 

3 

21 

22 

■U’s 

42 

42%. 

$1  ,5J  bi 

Kmldy.  K.  T,..  77i  Prof .  ....  ILOo  I’d*  Do"er  (».  1057 

St.  .Ini;n  DrydocU  &  »Shipb.  IiP*  T’ower  1057  . 

Sl-iC'c  Prof .  300.00  102,00  MoLar^n  4.  1959  ..  .. 

Soc'.s.  IToMing  ('orp.  Fiiits  .  IS. 25  19. .59  T.  &  T.  1,  1907 


StaiHlard,  F'uet  GLj 

.'<to*lm;i.7i  Hrn.a,  67 

S(<‘r!in.w  Pnld.fr  ( 


Ism  foil- lioiV'loy .  .SO 

'i'hird  Can.  (Jon.  Inv.  'rrii.^t  I.IO 

Tip  Top  Tailom  ino.  Units  .  11.25 

'J'oi(*nto  Carp'd  (‘opi .  57. 'Mj 

!  Toronto  Carpet  Prof .  70.00 

'  'riHdor.-^  l‘ii).  ••A”  ♦;%  Prof.  55.00 

1  Tro*l.  Pin.  I  no.  Uts.  9.50 

I  Tia.l.  l-’in.  W  &  -B'  Pom.  ..  :;.00 

FnitO'l  Ainusomont.s  "A"  ..  12.25 

Fnito*!  (*orp.  “A" .  19.65 

I  rnit'.d  (’Dip.  “n‘’ .  4.0,', 

I  I  nip.d  Farinor.'j  Co-op.  Ltd.  5.00 

Pint.  S.  ‘A*  Pf.  (par  ?25>  22.50 

Vioo'oy  MIV.  075  Prof .  21.75 


15. 25  19.r,0  >Tar.  T.  &  T.  1.  1907  .. 

50.00  51.50  Mont,  l.'sland  5’/.,  1907  .. 

50.50  ns'o'i  M'^nt,  Trnni.  5,  19.51  ..  .. 

O’’  00  Mont.  Tram.  5.  193.5  .  .  .  . 

lo'ss!  "I'”'' 

25.23  25.00  I  "I'mt.  L.  IL  &  I’.  3';.,  t 

•  SO  ,33  ■’"'"‘t.  L.  II.  *  V.  3'-..  1 

1  10  I  '3  1  I'loiil.  I..  It.  &  r.  3!-.  I 

It'".-,  ii'no  !  Nti.i,  .1  f.  103C.  ..  .. 

.r,7'oo  Nfld.  &  P.  5’  .  1956  ..  .. 

7o]oo  7;:.0'>  X-^.)'.  *S*  P-  'J.  13^'  ••  •• 

5.5  00  oo  (M»  ('dlav..'\  power  4,  19.*7  .. 

9*50  1L,50  (.»lta\\a  V.T*.  4.  lO'Jf  .. 

00  4*75  (’ttav.  a  \kf’.  5.  1959  ..  . 

12.25  1  LOO  I  T’cwor  4.  1902  ..  .. 

19  65  21.0*1  1  l^oguomry  Pow»u*  4'''.  1960 

4'or»  .siin  win'tran  4’-',  1967  .. 

2.00  I  f'^liowlniumii  4,  1901  ..  .. 

22.50  2:L50  I’nitT**!  Seourilios  5’-l..  1952 

Im’.75  23!5'»  Fleet.  “A"  5.  1 

.80  Elect.  “11“  5,  1 


10  1 »(;  ... 
109  Li 

300  L5  10:; 


10.5  1-:.  Ill 

102L.  101 


1952  r*'”» 

5.  1965  81' 

5,  1905  72  ! 


Can.  Hj-I.  I’art.  Pref.  lO.r.O  lt.:5a|Abitd 


,  c.m.  Grain  c. '-.G-  Ptl.  r.(*n.Jb 

[  York  Tra.Iin;;  Com . 

j  Tiiisl-,  I.ttsin  tV  Insurnnee  Moe 

I  Hrilk'ii  Amcflea  As.s'-e.  .. 

I  Mriti-:-  &  Tni.-t  .  1 

,  l’.|■...■l;\ III,-  T|-u.-,l . 

(■oii,,d;i  Llf.;  . 3 

I  ( ‘an.  I  'iru  I  nsui-am-o . 


1.5*!  i  5.  195.2 

5.50  AH'ertri  P;'c.  G 
.Mgomn  iSteol 
‘2.50  Frand-iL-ndc'-r 
Hionn  .i’;-.  19 


12.5"  1.5.0 

17.00  ::7o.*i 
79. .‘0  81.5 


15.011  '  H  ro  \ .  n ,  5 ,  1959  .  . 


I  (  >*mim'. 1  l'‘inanee  ( 'om. 

I  Cmiinvu\ual  Lik'  I'K;,  p,j. 
j  '  *■"1 1 efjcu  at  ion  Life  2075 
(■•■'ntiinuital  Lil*;  20^5  ?‘d. 

I  umijiion  '  a  n.  (Jen.  Inst 


•  .  L'ly  .... 

..  6."0  7.5" 

'd.  IV'l.oO  j::5*i(j 
;:!."o  :;.5.oo 

115.00  ii9.ro 
..  137.50  IPi.oo 


1.00  ;;.s.(Hi 

1 1.25  i::.o*i  I 

51.50  55. '*0 

222.011  23S.0I) 


iel-a'ice  Gi  .^in  . 
'oberi  Mil.  -hell 


lb* 

1  uo 

11 

88 

80 

$6  -  (JO 

lu3  1 

$6  00 

33 

30 '  1 

Ini , 

120 

115 

$7 .  Lo 

82 

$6.00 

33% 

;-3  00 

(> 

4 

,  10c 

■i 

3% 

Ob 

Ait 

14’- 

il'; 

.  In!. 

132 

5  1 

'2% 

24’- 

7 

$1  00 

1  00 

,75c 

103’- 

99' 

:  $6,00 

5 

1 

4 

3% 

20 

$1  OO'bi 

Do.,  com 
Thrift  Stores 
Do.,  pref.  . 


Unit.  Annisemcnis  “A” 
Do . “B” 


L^L. 

1  00 

I  05  1  05 


Int.  — Interim  dividend. 


225 

tb)  Pius  Bonus. 


13»j  \:\ 

10  1  10 
1  05 


J'xvr  Life  -10%  j»d.  .  ..  7050  7  10*. 

C*-*v*f  V.  o.sf  LTo . 197.""  2"«A5'. 

,  [Gtiaiinty  'rin.'^t  C<* . 100.no  10:5.00 

j  (iii.l|th  «S:  *.nit.  Inv.  (PHI-  ?50.)  5;’. on  51. 0" 

j  Halifax  hiMiiraiKU; .  ll.O!)  11.75 

:  lmp.‘iial  L:*\'* .  262.00  2;r..*M* 

I  Indusln.-il  MorifTJ'i;**  .(c  'IkoKst  23.50  27.0** 

'  Lembt'.n  I.oau  it  Ino.  (Di\. 

!  52.50) . ;5n,50  :::;.oo 

.  j  Laide.J  Mankin'i,-  I.oan  ..  47.50  ,'.2.00 

I  Lr*n*!on  Sc.  V*'e.<<ierii  Tru.^'Ls  .  ;’.l.:.o  ',(i 

.'Tanfaeturers  Life . 217. o**  221.00 

.MidlamI  I.nan  l'c  Sa\ing-s  ..  11.25  HJ.Oi) 

M"na-*'h  I-ife  20^t  Pd .  33.50  3r,.Oi* 

X'or.  Can.  .5Iorl^ag:**  I’nit.s  ..  r*.:.**  *;..'*i) 

Pr*-mj*  r  Trust  .  3  1.00  3-S.(H) 

.'•‘overeiKM  Life  25%  Pd.  .,  11.25  i::.o*i 

Sierlimr  Trust .  51.50  55.**o 

Sun  Life  Aftstimiii’e .  222.0*1  236.00 

'Tfironi**  General  Insuryn*‘C  .  1.75  5.50 

'Trusts  &  Guaranty’** .  31.00  :ii.*Mi 

A'ii-lr.ria  'T-ust  iC  Savmws  ..  67, **0  70, on 

V.'aterloo  'Tiu.st.s  &  Savings  IO0.50  102.00  1 
^V^^stcn1  .\.'Jstr'an<*c  c»>m.  ..  3S.50  it.**** 

AN'e.stcrn  Lilo  10%  Pd .  9.00  10. 25 


Supplenienlary  Bonds 


Ajj  :  Sjppiisd  by  Plaxfon,  Cherry  Cr  McDo.iPcIl, 
I  ToiOJifo,  Onlono. 

'  Miscellaneous  Corporation, 
j  Utility  ond  Rcoify  Bonds 

I  Bid  Askod 

Ouc  I  .X'-adia  Su;?ar  6.  '51  ..  99  J0O"j 

.  .  -  .  i  Alexandra  Apt-s.  .  .  IS  *0 

I  Balfour  Bldg.,  0.  ‘53  (F)  -.  I5L  IS 

-  riB.'.y  Ad.daid*'  *;  '-  ,  •  1  G  »  .  ‘.-'J  2., 

.•  a  Bay  (.*umi*erh*n'l,  6’:.  '11 


n-nncv.i-d  Lof.fimr  5.  ‘59  . 
H.* '.  Pow*'r  1 T . .  *60  .  .  ,  ,  .  . 

Pulp  6.  ‘50 . (^■| 

Xal'LC.  r*ilp  7.  . 

T'.’inis  .S-  *•**.  .5.  ‘58 . 

Cen.  I'.le.-t-i.r  I’;.,  ‘65  .. 

« 'rill.  Ma«’biiH*r'*  5.  ’51  .  .  ,  . 

Cap.  Ma-  hin'  iy  6.  '55  ix.s.) 
(*i'ir*’mMu  Apts.  7,  ‘P* 

(‘i.ir**i’d<in  Pi'^;*.'-'.  7.  ‘17 
(■''I,  S(ea.mrhip-s  6,  5|  ..  . 
a* 'CPpau^Gif  Hotoi  i\,.  Lid. 

L  L'P’  ,r> . 

Dominion  Coa|  4  'y,  ‘52  -  - 

T  *niu.  .Sc*.*  .In*  1.  ' , 

Dom.  Wollen.-i  6.  *.'..3 

P.Tpf-r  6.  ‘19  -. 
Ellis  Park  Apts.  4V.,  ‘15 

(  u  .s  )  . ’ . 

1‘o'leral  F’'dries  5.  T.o  iv.s.  I 
Galt  Hra'iS  5,  ‘5'i  (v..s.)  .. 
(Jeneral  Br«*'k  Hofnf  3.  ‘51 
(Jen.  Sf*ad  \Var*>.s  .1'..  ‘.'*2  . 
I'iP JleneapleH  Iir.  5,  4  1  (w.s, ) 
(Jt.  Lakes  Power  4(4,  ’5'I 
Gt.  ]..akes  Pow*'r  5.  ‘57  ..  .. 
(Jt.  tVfst  .Safl<l)cry  6,  'IS  .. 
ofi’jrney  I'Oinidry  5’;-.  19  .. 

Gypsum.  I.i.ne  A  A.  5L},  '18 
Ham.  B\-Prod.  (‘ok**  5,  '55 
Ham.  B.' -  Prod.  Coke  6.  *56 
H.ani.  (  'ot  ton  4  c  .  *5*)  . .  .  . 

cdn^lust  I  ia|  Aeeept.  4.  *52 
\ttivest.  Bend  &  Sh.are  5,  *47 
aKing  E'iward  Hotel  7,  ‘11 


?.T;-niioL.'L  f'Uy::.r  5,  ''‘'O  ..  P.'O 
Maritim.*  H'.  ' tr'*-  -I''.-.  ’56  •  97 
Ma.'-vsc  v-Hai-ris  -1’^.  ‘51  .  .  .  .  9..- 

M.cormieks  Lt.l.  L  ’52  ..  97' 

.Me(.‘ot  mirk's  l/id,  4'.'.,  ‘52  .  101 
M*.i--ur:,'  Mills  '50  .  ..  9i>' 

^^T.  t\.  (  *.  Pap'  !*  5.  ‘oO  ..  ,.  Pit 

?loirs  Lpl.  6.  '53 .  8.*’ 

M.n-nlic.  .}  TL.  6.  ‘IS  ..  ..  97’ 

.Mm-ri.NOn  iJi-ass  Cor.  7L«.  *17  I'M 
Mun.  Han.  (193M  Ll<l.  (F*  9 ’‘i 

.V.'it.  Light  power  'L  'Hi  1'>1" 

Nat.  Ctililies  6.  ‘IS .  5.3'^ 

Ontario  Huil'Miic  3.  '1  3  42  ' 

pPrt>ress,  ( 'ffii’t  s  7,  '15  (Id  5'* 
I’ra/inrial  Papej-  5':;.  'IT  .  ICP 
K-'!iam-n  CJraiji  I’-:-.  ‘52  O'D 

a  Kieiin.r»U'l  Ik'**  '17  (1)  95 

aliieliimmd  BMt,'.  7.  ‘17  (Fi  11’ 
Kucldy.  i:.  L.  ‘IS  .,  ..  S5 

Sf.  .Maurice  IN*.  I’:-.  ‘70  ..  I'LC 
f.'^H*-  Paul'*  'T**am.  5,  Perps.  68 

i‘<h.a\\  inijr.'in  1.  '‘M  . I'LJ’ 

Sih.'ei  wooil.s  ■(*'> .  93  .' 


(Jre.at  T.ako.s  Paper  5,  1  955..  Hil’-j 
*■*  Int.  City  Baks  5’--.  1916  ..  101 

jftA  ?.;ike  Sf.  .lolin  5V’.  1961  ..  85 

Lake  St.  .Tolin  5.  1961  ....  59 

staple  Leaf  1958  ..  ..  80 

io"  >TeC'-*)l  4’-'..  1919 . P^t’5. 

.Mer-'^ey  P.  5.  1957  .  98 

--  Mersey  Ik  6,  1919 . 160  102 

106  5.  PJ'.O  ..  ..  inoi.;.  jn;; 

Mom.  D.  D.  6.  1918 .  SI 

101’  [X,  (,  »>’••,  196, ,  ,,  ,,  82 

‘  Th-ir,*  Bros.  5.  1957  .  nS’g 

Prle«-  Bros.  4.  1  957  .  80 

Ke.'-'tiRmiolie  6.  191S . HM’-:. 

Umiuid  Paper  4’-..  1961  ..  PMC 

S  uith  H..  I P-.  1951 . 102 

j/,.'.  1  l  iiited  Atnu.sements  5.  1956  lOO'^ 

,,,'J  I  I  tiited  Grain  G.  4L..  1919  ..  94 

riiitc*!  •Jraiii  G  5.  194-8  ..  ..  OO’s 

Pnit**!  Grain  G  5’v.  1919  ,.  l^l 
101’--  Western  Grain  5.  1919  ....  65 

60  ICeiil  Estnte — 

j  Alex  BMir.  6.  19!  7 .  31 

Acadia  Apt-s.  4.  1958  .  56  ’i 

i  DoTnininn  S'lmire  4.  1963  ..  57 

Go.ifrey  Ueally  4.  1952  ..  ..  5o 
61’.  j  Montreal  Apr.  1st.  1954  ..  ..  h7 

61’:.  (Jutbec  Apr.  5,  I960  .  79 

i  Sherbrooke  Sf.  .3C..  1952  ..  59 

3"1  ist.  Cath.  Stanley  3-3’yL  57  60 

70  I  Win*;,  il.  4%.,  195  1  .  63  ’, 

83  ^  s — Ex  pajment  (Abilibi  C.O.L’.I, 


Jioiuls  *  1" ( .  28 ’i  3 

T'lv  lU'hip  r)f  East  York  .  .  9S  9 

To\'n?hip  of  Stiudv- ich  E. 

T*n'i\sliip  c*f  Sanduicli  M’.  IS’j  2 

T**unsbip  of  Scarl*oroujjli  .  9S  9 

Town.ship  of  York .  97%  9 

X  Payable  I'.S.  I’unds  »S*.  (‘«aJi.  I'undo. 
r  Traded  u.iliout  acoruinl  interest, 
a  Is.suo  earrics  arrears  of  interest. 
U..-S,  With  slock  attached, 
x.s.  Witliouf  .'stock. 

P  Currrnily  paying  on  arrear.s. 
n  Payable  V.S.  fund-s  only, 
c  Coijvertibic  into  slock, 
i'  Stcriin.g  issue. 

Invcslinent  Trusts 

(  nttitiilril  bv  4  M  KltkDin;  X-  I  I) 

Bi'l  A.-5I' 


Ae.'um.  .Mn,J. 
Intive  Tni«t  SImrr 
ofiC'l  Trust  Shares 


Market  Averages  and  Volume 


MONIREAL  STOCK  tXCMAN&L— 


Api  I  ?2  .  . 
Wrc’<  aoo  . 

^'ca:  ogo . 

MONTREAL  BONDS— 


lr)d:J*.1rialG  Hi  ilities 


C^nibiiv>J 

50  3 
50  5 
52  2 


April  27 
Week  ogo 
]<?4l-42  High 
1941-42  Low 


TORONTO  STOCK  tXCHANGE  — 


lit  Utilities  2nd  Utilities  1st  Ind. 


Apr.l  22  . 
Week  ogo 
Yeor  ago  . 


Industrials 
80  79 
so  99 
89.61 


Bose  Metals  V/.  OiU 


19  .  .  861.7  88 

L},  ‘18  PM  "'I  103P, 

5.  '55  loi’,.;.  io:c. 

6.  '56  100%  p)2‘‘'i 

.  .  . .  100; ,  jo«  », 

'52  781;.  80% 


NEW  YORK  STOCK  EXCHANGE— 


April  22  .  - 
Month  ago 
Year  ego 


Industrials  Raihoads  Utildies  ComblneiJ 


Kiiirrsinn  F:ie\ator 
Lesarc  6,  ‘61  . .  • , 


67  R  15  1 

50  0  16  2 

55  2  lb  5 

Week  Pievious 

to  April  22  Work 
55,688  9R,327 

753, (XX)  sn.oo<D 


22  3  33  3 

23  5  34  9 

31.7  39  5 

-  total  to  date  — 

1962  1961 

1.120.’^39  1,582,619 


AAontreol  Stock  Exchonge  55,688  9R,327  1,120,’^39  1,582,619 

Toronto  Stock  Exchonge  .  .  753, (XMJ  81 1.00(3  .  .... 

New  York  Stock  Exchange  .  1,633,000  1,928,(300  36,752,000  41  321,000 
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EARLY  PROSPECTS 
HARVEST  IN  WEST 
ARE  NOW  BEHER 


Light  Snows  Throughout  the 
Prairies  Have  Improved 
Sub-Soil  Conditions 


Continjcd  from  page  1 

tivclj'  fo  certain  foodstuffs.  Latest  business,  and  most  steel  companies' 
change  is  revamping  of  price  reg- 1  indicated  that  bookings  so 

Illations  on  milk,  and  dairy  pro-i 


SEEDING  IS  DELAYED 


^>pecinl  Corr«iipondciire 

\\’innipcg  —  'With  activities  be¬ 
gun  in  southern  Alberta  last  week¬ 
end  seeding  will  spread  rapidly  east 
and  north  until  the  whole  of  the 
West  is  busy  on  the  big  spring-time 
job.  Following  snow  in  many  areas 
of  the  West  last  week,  warmer  wea- 
ihcr  appeared,  much  to  the  relief 
of  many  irritated  farmers  who 
\\  ere  eager  to  gel  upon  the  land. , 

Wet  boggy  soil  in  Manitoba,  how-  i  been 


I  ducts,  to  be  effective  .May  I. 

Dairy  Products  Rules 
I  To  Be  Reorganized 

In  diversion  of  important  ma 
I  tcrials  to  war  use,  .some  indus-l 


far  this  month  were  approximatin; 
the  same  volume  in  the  correspond-  > 
ing  period  in  March.  It  was  noted 
still  that  the  concentration  of  out-  i 
right  allocations  and  high  priority ! 
orders  continued  unabated.  Current 
steel  distribution  conditions  were 
reaching  a  jwint  where  the  prob- 1 
.  .  ,  .lability  of  allocating  sterl  ingots  to  i 

trialists  say  they  have  •''urpnsed  ^  yarlous  finishing  mill  units  was  not; 
llicinsclvcs  at  what  they  have  been  j  remote,  according  to  trade  observers. , 

able  to  achieve.  In  the  fields  of'  - — —  j 

chemicals  as  well  as  in  metals 
and  many  other  line.s.  tremendous 
savings  in  industrial  and  business 
use  already  have  been  accom-  No  immediate  action  as  regards 
plished.  In  addition,  imicli  has  dividends  on  common  stock  of  com- 

,1 _  .  1  pany  is  contemplated  by  directors  of 

done  to  climina.e  duplica- .  _  -.i.  n  ..-n  .  .j  .t. 

'  Howard  Smith  Paper  Mills  Ltd.  the 


Decide  Against  E^rly 

Howard  Smith  Dividend 


1  delay  any  distribution  until  such  ; 
time  as  the  outlook  is  clearer  than 


Mr.  Crabtree  said  that  directors 
are  an.xious  that  the  shareholders’ 
long  wait,  14  sears,  should  bo  rc- 


cver.  is  likely  to  see  spring  v.orx  |  (jpus  in  production  and  distribu- ;  annual~m«^iriff  nf*^sharehoidprV  wai 

held  up  in  this  province  until  nc.xt  i  ..  i  f  , ,  m-eting  ot  sna^noiaers  was 

‘  *  I  tion.  told  by  t.ie  president.  Harold  Crab- 

It  will  mean  a  comparative  V  JauJ  Li  the  field  of  dyestuffs,  for  i  Directors  have  considered  the 

spring  for  this  province  and  t'le  j  in.slance,  color  uses  have  been  re-  ^ 

eastern  area  of  .Saskatchewan  few  selec- ' 

(icneraliy  farmei’s  count  upon  bo- I  ..  ... 

ginning  their  seeding  oiieralions  |  thorebs  s  a  \  ing  large  ^ 

about  the  middle  of  April,  but  thejiimounls  of  imporlant  chemicals 
season  is  often  considerably  earlier  !  fop  niore  s  ilal  purposes.  licono- 

'  ''”rs  in  u.ve  of  materials  have 

which  fell  over  the  v  estern  praine  ,  ,  ,  ,  , 

a.-cas  last  v  eek  however,  penetrat-  |  been  achieved  by  altering  designs,  wardeu,  out  that  the  latter  must 

ed  into  the  soil  and  is  said  to  have  j  and  machine  use  and  manpower ' board  has  a  heavy 

measurably  improved  the  outlook  in  i  \vorkin"  lioiirs  h  iv<'  been  responsibility  for  directing  the  af- 
these  remons.  |SNoikin„  nonis  n.nt  uei  n  ^  .^irs  of  the  company  into  the  proper 

“  '  down  b\  I'limiiialing  all  but  a  I  channels.  He  him.self  was  a  large 

few  standard  line.s  in  many  indiis- ^  shareholder,  he  pointed  out.  and  he 
tries.  .\greements  have  been  I  anxious  as  anyone  that  divi- 

.  I  dends  should  be  inaugurated. 

reached  whereby  eompanies  in^  uircctom  were  re-elected,  with 
various  industries  will  produce ,  the  addition  of  Arthur  B.  Wood,  who 
and  inerehandise  in  one  territory ,  .succeeds  late  Sir  Herbert  Holt, 
while  another  eompanv  handles '  fomhnson,  director,  nas 

■  ,  elected  a  vice-president  of  the  coni- 

the  biijiness  in  another  area,  pany,  filling  th?  executive  sacancy 
.Such  emergency  elimination  of  |  cau.sed  by  the  recent  death  of  George 
large  surpluses.  The  prclimin- ■  the  competitive  factor  has  result- i  W.  Pauline, 
ary  e.stimate  appearing  in  "Wheat  ■  •  •  •  •  ' 

Studies”  is  for  a  carry-over  in  the 


Most  farmers  have  already  pro¬ 
vided  them.sclvcs  with  seed  for  the 
1942  crop  and  for  many  it  is  diffi- 
l  U.t  to  make  any  change.  They  are 
now  a.skcd  by  the  government  to 
increase  barley  and  fla.x  as  mueli 
as  possible  and  advised  that  the  need 
of  wheat  i.s  not  urgent.  A  really 
heavy  crop  of  wheat  would  again 
create  a  storage  problem  and  the 
four  large  exporting  countries  car¬ 


ed  in  imiiortant  savings  in  cm- j 
plo.s  nicnt  and  operating  and  sales  j 
e.ypcnditures. 


Approve  Capital  Increase 
For  Pascalis  Gold  Mines  | 

'I'oronto.  —  .^t  a  special  meeting,  ■ 
shareholders  of  Pascalis  Gold  Mines 
Ltd.,  this  week,  approved  an  in- 1 


four  countries  of  1,370  million 
bushels.  i 

The  simplest  way  to  ina-ease  bar-  ' 
ley  and  decrease  wheat  is  to  put 
the  barley  on  the  be.st  land  and  on 
the  summerfailow.  In  southwestern 
Saskatchewan  farmer.s  h.avc  been  ! 
urged  fo.'  yeans  to  grow  their  oats  ^ 
and  barley  on  summerfailow  to  be  j 
reasona'oly  sure  of  having  feed.  A  ' 
groat  many  follow  this  practice.  .\t  | 

Saskatoon,  Prof.  J.  B.  Harrington  ;  md.-.\  number  adjusted  for  holiday .v.  I  annua!  meeting  that  results  of  de- 

compared  wheat,  oats  and  barley  i  etc.,  rose  from  102.2  for  the  previous  |  velopment  work  during  the  past 

g."own  side  by  s.de  on  sum.merfal- !  week  and  126.7  last  year  to  134.0.  '  year  have  bec.v  encouraging.  F.  C.  , 

low  in  the  four  years  1936-39.  '  Cumulative  loadmgs  for  the  fir.it  j  Buckland.  mine  manager,  reported  | 

i.  ...  .....  .  ,  leasing  the  Cournor  mill 

"  'Ll  i  and  by  making  a  further 


Car  Loadings  Continue 
.\t  High  War-Time  Level 

Car  loadings  for  the  week  ending  [  create  in  authorized  capital  from 
.\pril  11  amounted  to  62,907  cars  us  ;  3.COO.OCO  to  4,000,000  shares  by  crea- 
compared  w  th  37.455  in  the  pre- i  tion  of  1,000,000  additional  no  par 
vious  week  and  54.974  in  the  coi-  value  shares. 

responding  w  eek  last  year.  The  ^  T.  Lindsley,  pre.sident.  told  the 


1941, 


^  ,  fifteen  week.s  of  this  year  amounted 

0«U  .More  ProfiUble  9j7657  cars  as  compared 

At  the  comparative  prices  of  last  |  814,153  in  the  like  period  of 
fail,  the  average  acre  production  of  an  increase  of  12.7  per  cent. 

the  four  years  was  most  profitable!  - 

for  oats,  second  for  barley  and  third  ,  c..,,.,.!.- 

Jor  wheat.  'Phe  barley  greatly  out- ^ ^uppl> 
yielded  the  wheat  in  the  wetter  years. ;  Being  Reduced  Slowly 
but  gave  a  lower  yield  in  two  dry  '  .  ,,  , 

ear.s.  Wheat  was  distinctly  the!  ,  ,,  , 

most  drought-resistant  crop  of  the  j  on  April  1,  Iota,  ed  44..o0o.-j 

!.>66  busliol.s  compare<i  with  ‘Ioj.SOi,-! 

If  a  farmer  Is  planning  to  seed  i April  10  and  4 u. '146.658  on  ’ 
both  wheat  and  barley  this  jcar|tl;e  corresponding  date  la.st  year, 
and  wishes  to  get  the  heavies*  I  ''"^'-ators  in  Canada 


making  a  further  expen- 
'  diture  of  S75.000,  the  Pascalis  prop¬ 
erly  could  be  put  into  production, 
and  in  time  attain  an  output  of  300 
tons  per  day  of  .S10.12  gi  ade. 

Directors  plan  to  make  a  stock 
offering  to  shareholders. 


Farmers  May  Not  Be  Ignored 
In  Widening  Tax  Revenue  Search 

(Continued  from  Page  1) 

with  .?5(K)  clear  at  the  end  of  the  year  would  regard  him-self  as  "in 
the  money."  Mr.  llslcy  i.s  being  reminded  that  having  fiscally  clear.e<i 
out  the  cities,  ho  might  go  out  into  the  corn  patches  for  more  money. 
'Phere  is  considerable  cogency  in  the  arguments  being  made  here  on 
Parliament  Hill  anent  pur.'=iuing  the  agriculturist  a  little  harder. 

It  Is  likely  that  furs  and  diamonds,  jewels  and  other  luxury  items 
will  be  taxed  considerably.  But  that  would  only  be  just  tlie  beginning. 
'ITie  chances  are  that  drinks  I'kc  pop  could  stand  another  cent  per 
bottle,  and  it  doe.s  not  see  munlikely  that  item.s  like  the  lonely  ice  cream 
cone  could  be  used  as  the  basis  for  a  one  cent  tax.  Phe  government,  by 
picking  up  a  copper  here  and  a  copper  there,  from  Halifax  to  Vancouver, 
can  make  millions  very  quickly  . 

The  National  Defence  tax  can  hardly  escape  some  incrca-se.  it  would 
seem.  For  it  is  so  ea.sy  to  talie,  .sure-fire.  'I'he  wonder  is  the 

government  never  thought  of  it  before.  The  increase  need  not  bc'  very 
great,  but  here  again,  ml'lion.s  mount  quickly  out  of  scattered  (lennie.s. 
'Phe  average  man  could  stand  a  10  percent  increase  on  his  present  na¬ 
tional  defence  tax,  and  not  squeal  — much. 

But  these  arc  only  elemental  consideration.*.  The  government  doc.* 
not  seem  to  have  gotten  dowi,  to  busine.s.*  really  yet.  But  once  the 
pleblGcitc  H  out  of  the  way,  'her.  the  fiscal  solons'will  .start  gelling 
out  the  upper  and  nether  stone.*,  bet^\ecn  which  we  can  resign  oursehe.s 
to  being  ground. 

Coming  to  a  boil  soon  will  be  the  ratio  situation.  There  i.s  fina’ly 
going  to  be  an  investigation  .about  it.  No  one  knows  that  there  is  any¬ 
thing  specifically  wrong,  but  people  horj  corlainly  have  idekod  t.he 
CBC  around  a  lot.  The  cons.'’rsu.s  .seo.n.s  to  be  that  it  become-,*  at  time’* 
a  long  haired,  autocratic  outfit,  with  an  at  limes  benighted  appraisal  of 
persons  and  events.  For  all  thi.s  writer  knevs,  our  radio  may  be  func¬ 
tioning  as  smoothly  as  a  Detroit  a.'sembiy  line,  but  tnc  evidence  seem.* 
to  be  against  it. 

While  it  wa.s  under  the  balldog-like  protection  of  Hon,  Clarence 
Howe.  Minister  of  .Munitions  and  .Supply,  no  investigation  wa.*  iiermltled. 
But  t.he  more  lalssez  faire  outlook  of  Hon.  .lo.scph  Phorson,  it*  nev. 
papa,  has  permitted  a  probe  to  take  place.  .M.  .1.  Coldwcll,  C.C.F.  leader, 
is  just  itching  to  lake  it  apart,  and  so  are  a  few  others.  It  i.*  likely  that 
"there'll  be  .«omp  ch.ango*  made"  as  the  song  run.*,  partly  no  doubt  bc- 
caase  the  government  itself  is  probably  looking  for  an  excuse  to  do  a 
few  tiling*.  In  any  event.  tli«  r.adio  enquiry  will  not  iic  the  duljcst  of 
e\ents  to  take  place  on  the  Hill  this  .spring. 

•I'  't* 

Hon.  n  B.  Han.«on.  Oppo.*iron,  h.a.*  some  hope.*  that  the  inqii  ly  lie 
lias  .started  into  the  operation.*  of  f.ie  Wheat  Board  may  gel  some  result.*. 
Briefly,  the  Tory  leader  claim.*  that  a  lot  of  the  charge-j  made  against 
the  far.mer  and  the  handling  of  his  grain  are  just  book  keeping  changes, 
and  instead  of  them  being  phy.*ical  operation.*  involving  a  certain  expend¬ 
iture  of  energy  and  the  use  of  commodities,  they  arc  merely  a  string  of 
figures  being  pushed  around  fron'  O’lC  column  to  another  in  a  book, 
and  piling  up  all  the  time.  There  1;  no.-sibly  a  tincture  of  politics  in  all 
this.  For  Mr.  King  anj  the  Liberal.*  gencrul’y  did  not  always  think  kindly 
nor  speak  cntlui.*iast:cally  of  some  of  Bcnnetf,*  appointed  personalities 
in  the  grain  marts,  and  Mr.  H.anson  can  barely  pass  up  a  chance  to 
repay  those  w  ords  in  kind. 

The  trouble  about  this  inquiry  i<  that  it  i.*  going  to  be  .so  technical 
that  you  will  be  able  to  sit  there  and  give  assiduous  hc-aring  to  all  that 
i.3  going  on.  and  you  still  may  not  under*tai’d  w  hat  it  is  all  about.  Per¬ 
haps  it  will  not  always  bc  a->  bad  ;ts  that,  but  it  may  bo  bad  enough. 

Neverthele.'s  .such  investigations  do  good.  Tliey  indicate  that  no 
matter  where  you  are.  and  liow  you  are  operating,  and  despite  the  fact 
you  thinic  you  are  safe  and  remote  from  any  criticism.  *o  long  as  you 
are  doing  something  lor  or  with  the  government,  sooner  or  later  the 
pu'olic  or  parliament  can  turn  the  .'potlight  on  you.  and  put  you  in  c\ery 
headline  in  Canada. 

Then  also  ahead  of  .Mr.  Kmg  and  the  government  i<*  the  appoint¬ 
ment  of  a  dozen  or  .vu  senrilor.*.  No  one  .sef>m.s  to  have  the  .slightest  idea 
when  this  will  ioe  done,  or  even  i'  it  will  bo  ilone.  That  i.s  to  say.  no 
doubt  uUimaiely  the  vacancies  will  be  filled  but  in  Mr.  King's  own 
.sweet  ti.me  and  nobody  e'se'.-.  Make  a  .senator  and  lose  an  ally  seems 
to  be  the  usual  I  ’ule.  although  it  doe.s  not  v  ork  out  inevitably.  But  keep 
a  man  dangling  and  he’s  as  hot  a  ;)ait!.*r,n  as  you  could  want.  Mr.  King 
know.*  this,  and  i.*  giving  the  boy*  the  Fe.ost  of  Tnntalu*.  danglir.g  tliose 
lu'cious  .S4.tX)0  life  jo'os  in  front  of  them.  .Since  there  are  about  .*.\  aspir¬ 
ant.?  for  every  job.  and  since  there  are  about  15  vacanclc.*,  he  U  Iteepir.g 
90  political  friends  right  on  their  toe*  a”  the  time.  It  is  tough  on  the 
friends,  but  good  for  the  goverrment. 


j  ^’lieal  Boiiiisct*  >ol 

1  hp  .Answer  T  o  I'he 
'  lA'csTs  Farm  Problem 

'Continued  from  page  6' 
'oushcls  by  Dcce.mber  1911.  Bui  i' 
would  apitear  now  ilial  tiiere  ha* 
'been  an  over-construction  of  a' 
lea.st  100.000.000  bushel*  capacity  a' 
the  Canadian  visible  slock  of  grain.* 
in  all  po.sition.s,  in  storage  in  Can 
a<lo,  in  L'..S.A.  and  in  transit,  on 
.Mail’ll  l.'l.  1942,  was  only  506.000. 
000  bushels.  Thi.s  is  practically  all 
whetit  and  we  can  take  it  that  this 
inciea.sed  storage  capacity  was  con¬ 
structed  on  the  assumption  wheal 
.sui'iilu.sc.s  would  pile  up  higlier  than 
Mliey  actually  did.  A.ssuniing  that  to 
be  correct  would  it  not  appear  that  ^ 
a  more  determined  effort  .shouiu  ' 
have  been  made  a’Ki  could  have 
been  made  to  curtail  wheat  produc¬ 
tion,  Certainly  if  could  bo  argued 
'we  can’t  win  the  war  w  ilhout 
wlieat.  but  on  the  contrary  wi 
can':  win  the  war  with  wheal  alone* 
and  w  itii  the  I'nite-d  States  surplus 
of  .some  400,000,000  bushel.*  it  would 
seem  a  more  deio.unincti  effort  j 
should  liave  been  made  to  encour¬ 
age  the  production  in  Wc.stcrn 
Canada  of  other  g'-aiii.s,  flax,  bar-  ' 
ley.  oats,  sugar  lirct.*.  soy  beans.  I 
vegetables  of  all  descriptions  and ! 
any  other  items  vital  to  the  war 
economy . 

+ 

A  natural  question  then  arise*  as 
to  whether  the  proriuction  of  more 
l)ci  Isliab'e  foods  such  a.*  meats 
butter,  egg.*  and  vegetables  has  not 
been  prosecuted  to  the  limit  prob 
n'.viy  because  of  a  laeli  of  storage 
.  capacity.  If  that  i*  the  ia.se  then 
our  planned  war  economy  may  not 
have  been  of  the  l)c*i  in  this  res¬ 
pect.  'file  money  and  vital  energy 
expended  in  grain  .storage  space 
might  oetter  have  bei  ii  diverted  to 
the  increased  capacity  of  cold  stor¬ 
age  pinnt*  throughout  tlie  Domi¬ 
nion  which  o'ving  to  our  extreme 
seasons  ate  very  necessary  if  these 
moi"  jierisha'ole  foods  are  to  be 
stored  eonven'ently  so  that  supplies 
will  he  available  in  the  extreme  hot 
'weather  ns  well  as  the  extreme 
cold  and  also  under  our  war  econ¬ 
omy  so  that  there  could  be  a  suffi-  • 
cieiU  surplus  on  hand  in  a  1  wea¬ 
ther.*  to  ensure  the  continuous  sup¬ 
plies  lo’'  shipment  to  Britain  of 
tlie.so  perisliablc  loods. 

Who  knows  but  v  hat  a  completi' 
change  in  the  European  economy 
will  obtain  after  the  war,  whoever 
{■merges  vicloriou.*.  and  that  tiii* 
opportunity  to  divorsii'y  farming 
operations  on  an  hitherto  unliearil 
of  scale  may  nol  also  acliial'y  be 
the  government's  solution  to  ilm 
We.ncrn  farmers  peace  time  rcon 
omy. 

Karl\  Oporalions  J'ccii 

JStfrji  Koi'K  Iron  .Miiirs* 


' . . .  IlMri  win  iltrays  b«  i  liMili)n  ’’ 


“The  Mother  of 
Parliaments" 
has  mothered, 
amony*  many  other  assets 
to  better  living,  the  fine 
art  of  blending  the 
'world's  finest  tobacco*. 
They  owe  their  superb 
smoking  qualities  to 
adroit  blending  of  the 
choicest  crops  of  many 
lands.  “Piccadilly ' '  is 
heir  to  their  high  tradi¬ 
tion.  It  enables  Cana¬ 
dians  to  share  with 
London  clubmen  the 
richest  pleasures  of  the 
pipe. 


iccai 

LONDON 

SMOKING  MIXTURE 


of  Canadian 


Largest  Loss  Reported  By 
Treadwell  Yukon  Mines 


weight  ot  grain  from  his  land,  h.e 
w  ill  seed  the  barley  on  the  soil  with 
most  moisture.  He  will  put  it  on 
the  fallow  and  his  wheat  on  the  j 
stubble.  i 

Thi.s  may  not  v>  ork  w  ell  in  evci'y  : 
ea.'e.  .Some  combine  operators  assert  | 
that  they  cannot  make  a  .succe.ss  of  j 
combining  eoar-e  grains.  Those 
fanners  in  Manitoba  and  the  north¬ 
ern  park  belt  of  the  other  prov¬ 
inces  vvho  grow  O.A.C.  21  barley  arc 
afraid  it  will  lodge  on  fallow.  There 
i.s  not  the  .same  risk  with  the  .sliffer- 
stravved  Plus  and  Regal  barleys. 

But  for  thousands  of  farmer.*  the 
logical  course  thi.s  year  is  lo  begin 
the  seeding  seeuson  by  filling  up  the 
drill  with  barley  and  seeding  it  on 
the  fallow.  It  will  be  ready  to  liar- 
•vest  early  and  can  be  all  out  of  the 
way  before  the  wheat  is  ripe.  They 
will  thus  be  normally  a.*surod  of  a  ,  ..... 

crop  which  the  West  urgently  needs  i ,  ,  ,,  , 

oL's  c-op  year.  Totals  follow  by  * 
j  province.*,  with  those  for  the  cor- I 
'  re.sponding  period  of  the  previous 
j  croo  v  ear  in  brackets:  Manitoba. 
•34.345,152  (45.508.3.52)  bushels:  Sas- , 
T  r  e*  I  I  katchc-van,  89,340,946  (182.802  521):, 

Looms  for  Sstelco  j  55.071.00S  (122,677.085).  1 


86-1.964  from  .S140.925  p'.'eviously 
Current  assets  of  .8613.108  were  u;) 
543.629. 

-  The  repoit  points  out  that  .*ha:e- 

Toronlo-.\nnual  report  of  Tread- :  holders,  at  the  annual  meeting  on 
the  latest  date  a.mounted  to  435.- 1  well  5'ukon  Corporation  for  the  ! -^pril  20.  will  be  asked  lo  approve 
279.277  bu.5iicl.*,  the  balance  of  12,- •  year  1941  again  reveal*  a  deficit  on  ■  the  proposal  of  the  viirccto'.'s  to 

(r24.289  being  ’  in  storage  in  the  '  operations.  The  net  lo.*.*  wa.*  ."<83.-  'wind  up  the  affairs  of  the  company 

United  Slates.  072  compared  with  a  deficit  of  ,525.-  as  .*oon  as  possible  fo.-  several  rea- 

Ovorseas  export  clearances  of  *177  in  the  previous  year.  |.*ons,  hicluding  the  fact  that  avail- 

•vvlieat  during  the  week  amounle  l'  (.Iross  income  from  operations  of ,  able  commercial  ore  lias  been  cx- 
lo  6,454.173  bushels  compared  with  ■  *8227. 1 18  compared  vvilli  $6o.'J,940  in  jhausted,  lack  oi  working  capita!  foi 
6.002.876  in  the  corresponding  week  *  1940.  Operating  expense.*  v  ere  the  development  of  nev 

la.st  vear.  The  accumulated  tota;  j  halved  and  the  write-off  for  depre 
for  the  thirty-seven  weeks  ending ,  elation  and  depletion  was  cut  to 
.\prll  17  was  113,152,198  bu.*hel* 
compared  vv  ith  99.552,378  in  the  cor-  I 
responding  period  of  the  previous 
crop  year. 

Wheat  receipt.*  in  the  Hrairie 
Province.*  during  the  week  amount¬ 
ed  lo  1.592,806  b-ashels  compared  I 
with  1.929.191  in  the  proviou.*  week  |  i'inas 
and  4, ■489.818  in  the  corresponding  1 
week  'a.st  year.  Marketings  durin,g ! 
tlie  thirty-seven  weeks  ended  April 
17  aggregated  178.7.57.106  bushels  | 
compared  with  .330.987.958  in  the 
period  of  the  previ- 


ore  bodies 
j  and  the  difficulty  in  getting  nccileJ 
'  supplies. 
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LiariiJ  l>cpo5its  . 

Peposll.-i  . 

neiu  Loans  . 
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this  year. 

TiiiMhcr  Need  of 

Plant  Extensions 


continued  from  page  1  Rationing 

As  the  large  share  of  nidus-  w  w-.  * 

production  stimulated  by  the  i  .’Icnsures  Is  L.xtendcd 
involv  the  use  of  steel,  it*  ! 
importance  is  much  greater  than  ^ 
cve-r  before  in  the  world's  hi.*tory.  | , 


10"" 


fOJ't. 

trial 

war 


.^s  the  demands  of  indusiiy  in¬ 
ease.  the  Cov’ernment  is  tighten- 
,  .  ,  ,  .  ...g  its  priority  and  rationing  mea- 

-In  connection  with  any  plan.*  ,,,eh-  scope., 

increase  steel  production  thc.r  ;  Business  Summary, 

.si^ope  and  the  amount  of  ad.liuonal  3^^,.  Montrea’,  "Uestric- 

lonnage  required  would  determine  ,  manufacture  of  ar- ! 

iticle.*  for  ivhidi  metal*  are  required: 


the  extent  to  which  expansion  of 
ha.5ic  facilities  vvould  bc  necessary, 
.and,  a.*  well,  the  importance  of  the 
expenditure.  In  any  case,  however 
the  subject  becomes  a  matter  of 
national  policy  by  reason  of  the 
great  expansion  in  capacity  that 
lias  already  been  provided.  In  the 
{■onsideration  of  the  situation,  it 
may  be  stated  emphatically  that, 
having  regard  to  the  total  cost  and 
the  length  of  time  required,  the  e.\- 
pansion  of  existing  facilities  will 
sho'.v  a  substantial  saving  comparea 
with  any  alternative  scheme. 

"In  order  to  improve  the  dispatch 
afforded  lake  vessels  carrying  ore 
and  coal,  a  third  unloading  bridge  is 
neing  installed  at  your  company’s 
docks,  which  it  is  hoped  will  be  op¬ 
erating  by  the  end  of  June.  Owing 
to  the  restrictions  in  the  use  of  tin, 
the  substitution  of  bonderized  plate, 
a  chemically  treated  product,  in 
place  of  tin  plate,  has  required  the 
purchase  of  new  equipment  for  its 
production. 

"Your  company  may  take  a  meas¬ 
ure  of  pride  from  the  fact  that  it 
has  been  able  to  increase  its  out¬ 
put  of  steel  by  a  larger  proportion 
than  the  average  growth  of  the 
country’s  production,  and  has  there¬ 
by  made  a  worthwhile  contribution 
during  this  time  of  great  stress.  It 
ha.*  also  the  satisfaction  of  having 
repaid  the  first  instalment  of  the 
amount  advanced  by  the  Dominion 
go\-ernment  in  accordance  with  the 
arrangement  entered  into  for  the 
new  plant  facilities  completed  last 
fear.’’ 

nCEEP  CREEK  GOLD  MINES 

.Sheep  Creek  Gold  Mines,  Limited, 
In  the  nine  months  ended  February 
if>„  1942,  had  estimated  net  profit  of 
^258.884,  equal  to  13.8c  a  share  com¬ 
pared  with  5241,354  or  12.8  cents  a 
shore  in  the  latter  period  a  year 
ago. 


have  been  cnla:-gcci.  The  Japan 
conquest  of  Malaya  hO'S  m.ade  tin 
particularly  scarce  and  during  the 
coming  canning  season  tin  contain¬ 
ers  will  be  availa'ole  only  for  food.* 
which  cannot  be  packed  in  anv 
other  type.  On  April  1  there  were 
imposed  restrictions  upon  the  use  of 
new  woo!  which  limit  the  quantities 
of  it  available  to  textile  mills  to 
scales  varying  between  .30ff  and 
60%  of  the  1941  level.  More  than 
300  additional  commodities  have 
been  placed  under  strict  export 
regulations  for  the  purpose  of  con¬ 
serving  essential  Canadian  supplies 
of  raw  materials.  In  the  domestic 
field,  restrictions  affect  household 
appliances,  wearing  apparel,  some 
transportation,  the  telephone  service 
and  a  very  large  number  of  com¬ 
modities,  but  there  is  evidence  of 
a  widespread  disposition  on  the  part 
of  the  public  and  on  that  of  non- 
essential  business  to  co-operate  in ! 
every  w  ay  possible.  I 


L:;;i  KKN.M,  T.-tAUi;— D.n.s.— 

'roiai  K\i)orts — February  . ►  l  bb.u  l  S.t'CA 

Total  Imifort.’i — February  . ^  l5i»5,51  S.fiON 

Forc’jjn  Kx ports — February  . 5  l.»)7  7,SD  ) 

Total  Trade  .  *  7S7.75rLTrJ 

IJalr.noe  01*  Trade— L'cbruury  . ?  48.04LV1J 

llxports — 'I'wo  Montlis  . 5  31  7, 038, 87- 

Imports — 'iT\  o  Months  ...  . ' 

Balanc'j  of  Trade — T«o  MoiUbs . ^  180,73:; 

13  L*  S I N  LSS  CUN  DI T I UN  S— 1>.  li.S 
Ten  Montli.i — 

Natj<»nal  Inooiiie  iTenliili>o  Cootr* 

t*on)  Fii-bt  10  Months  . 

KiCOBondc  Mtuatioii^ 

Index  of  Physical  Volume  of  Busines-’ 

February  1:8  .  lOSo-il— 100 

Index  of  Industrial  I'roduciton 

:*  iiionihs  . y. . .  io.’;Ci-y — 100 

Prodiivtloii  and  C^eneral  tiunincKs— 

Mineral  Production — -  months.  .18U0-9—  100 

GoM — ‘J  months  . Fine  Oxv. 

•Silver— w  nionth.s  . Fine  «)7.s. 

t.'oal — Iwo  MontlM  .  'J'oii» 

Manufacturing:  Produciien:  ’J  lu.  IOjC-S— luO 
I'loui*  Production — Two  Months  .  .  .  Hbls. 

Sugar  Manufacturf  d  — 1 11  Moa,  ...  l-bs. 

«'aitU*  SlaujThtcriJiiib— ’i  months . N'o. 

lloL'  SiaughterinKS— 'J  months . N’o 

lygarctt-'S  ’cleasod — -  .noiiths  .  -Vo. 

'Jigard  released— 1’  montjt? . Nd. 

Leather  Boots  &  Shoe.s  I'F’rat  C  motuli.-si 


Good  Refill  Is  .No.  2 

At  I’puer  Ganada  Wiiies 

'l  oruiito  Uiirraii  I'ltr  Fiiiaiii-ial  I 

Toronto  ~  "The  .Xo.  2  shaft  arfa 
Pt  Upper  Caiia'Ja  .51inc.s  i*  ojicnin;’ 
up  vo:y  Mice!*  .''  R.  H.  Bi’ov.  n,  p’.-osi- 
flenl,  I  old  'I'he  Financial  Tim".* 
"The  .37.5-foot  haulage  level  i.s  .show  ¬ 
ing  gi'.arie  a.*  good  ns  in  Hie  .\o.  1 
.*h.aft  nrca.  and  the  o:'e  is  quite 
wi  le  in  plaees.” 

.■\Ir.  Bi'o'.vn  revealed  that  the  co.n- 
p;'.ny  i.s  now  .sinking  the  No.  1  .--haf: 
lo  !.250  feet  to  open  t'{o  iiioie  lev- 
e'.s.  .So  fai-  the  sinking  lias  pro- 
gre.-’se;!  to  1.200  feet,  and  it  is  e\- 
pcetei!  that  the. sinking  will  be  eom- 
ploleri  .shortly.  A  station  has  a'- 
rendy  been  cut  for  the  fir.st  of  the 
two  new  levels,  .at  1.125  feet,  .and  the 
next  .station  will  be  cut  at  the  bot¬ 
tom  of  1  250  foci. 

Tonnage.  .M:.  Brown  states,  i*  'oe- 
ing  held  nl  200  ton.*  or  better,  and 
tlie  mil!  Is  operating  sery  .salisfae- 
torilw 


'l  oi’oiila  IIiiriMitl  l  ilt*  I  Miuni'liii  liiUfH 

Toronto  •  Steo'p  Itoei.  Iron  .Mine- 
Ltd.  exp'ets  that  it  wi'l  .*iiort'y  b,' 
jn  a  iio.sitioji  to  announee  eoniple- 
tion  of  negotiation-,  for  the  opera¬ 
tion  of  tile  property.  D.  M.  Hogarth, 
president,  state  1  in  a  report  eo\or- 
ing  operations.  The  uegoHalions 
iiave  iiecii  iincicrv.  a.\  for  .*ome 
moinhs. 

Pre-ploilueliun  expense-.  Hie  re- 
po.'t  revea’.s,  totalled  .Sl(>(i51.S  in 
19-11.  •’.liiie  total  expcniiiiure.s  lo  Hie 
end  of  I.ast  .verr  a:nouuled  to  ,8621,- 


Invc'^tmcnt  in  fiintida'.'s 
Natural  Kesuurccs  for  The 
Duration — ,\nd  .Mterward- 

ConU.ineci  from  page  ! 


Baiane 
19-H.  -ho 
106  a  lid 
872. 


sivet  ;ii  D’'-cm.)e:-  'll, 
e.i  eiirrer.t  a.esot.s  of  S27.- 
L'.rcni  lia'.iilitie.s  of  816.- 


\o  lIcM'lopiiiriil  Work 
Osifko  Lake*  Last  ^ 


I3im‘ 


I  hr  1  I 


iiil  Ii 


'I'oroJilu  Oslsko  Lake  .Mine* 
I.td.  reni. lined  dormant  during  1911, 
T.  I.indsley,  ivfsidenl.  reports  to 
shareholders.  .X'o  scriou.*  cievelou- 
ment  work  has  been  unneilnken  'o> 
the  company  .since  tiie  diamond 
driding  {■ampiiign  conipletcd  in 
1937.  All  tile  (o;n|>any’.s  claims  are 
bc'ng  maintaine  I  in  good  standing. 

.X’et  oxpendit lives  of  Hie  eompanv 
for  the  vear  totalled  8857,  bring. ng 
exploration.  dovolop;iient  and  ad- 
minislrative  expeiidilures  to  a  tola! 
of  .891. .598,  eompared  will)  890.711  a! 
Hie  end  of  1940.  The  balaiue  sliec-t 
as  at  December  31.  1041,  .slio'.s 

.shareiiolding.*  of  155.250  share’.*  of 
irop  from  the  fourth  (|unr-  |  pellelier  Lake  Cold  .Mines  Ltd.,  car- 
1941  when  e.sHmated  earn  j.ip-i  „  ,.0^,  (,f  ,S(;.682.  On  the  lia¬ 
bility  side  a  loan  clue  X'enturcs  I.,ld. 
is  .shown  at  82,100. 


iSliam  Drop  in  (^hiarlrr’f 
Karniiioif  Macaj^sii  Miiiof 
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Scrap  Metal  Scarcity  , 

Affects  U.S.  Steel  Dutput 

While  collections  of  scrap  metal  j 
In  the  United  States  were  still  con- 1 
ducive  last  week  to  an  easier  flow,  | 
compared  w  ith  a  montli  ago,  some : 
shortages  of  that  material,  in  addi¬ 
tion  to  neeessai'y  repairs  lo  fur-| 
naces,  reduced  the  steel-ingot  oper-  | 
ating  rate  one  point  to  98  per  cent  1 
of  theoretical  capacity,  the  first  im¬ 
portant  decline  in  several  weeks. 
Most  production  executive.*,  how- ' 
ever,  have  already  discounted  min-t 
or  fluctuations  over  the  next  sev-  i 
eral  weeks  or  months  because  of  j 
the  uncertainty  of  supplie,*  of  scrap 
and  pig  iron  as  well  as  the  tremen-  j 
dous  pressure  on  primary  steel ' 
equipment. 

Trade  observers  noteJ  lilllc  or  no 
change  in  the  heavy  influx  of  new 


Ilf'.n  CdHou  Ci»nsumi>tioii' 

\c*v.  I’roductipD — J  :  lonth*.  .Ton 

"  ii\oinhs  . M.  ft 

I  .Steel  Ingot  I’roO.  —  Two  Mo«. 

1  Fig  Iron  Provl. — Two  Mo.'.*.  .  . 

.\utoraobUe  I’roUuction,  Cars  anil 

Trucks — ",  niontliy  . . 

I’i'iroleum  Imports — -  '.uontlLS. .  .Ooo  caj-i 
•  ‘rude  UubbtT  Importti — ‘2  inontlit. .  Lb>. 

i.ontracts  .AwarJed  —  J  .Monti  s  *  . s 

Building  Penults.  58  Munlotpuhties . ' 

I  Licet.  Pow,  uulput.  Two  Mos.  000  kw.  It. 

!  INTLJINAL  TIIADE— D.B.S 

!  YVliolesalc  ShIck — Fob . ll‘U5-9~- U"‘ 

j  Utlail  Sales — Two  Mof*.  ...  i9oG-9  —  lltu* 

j  GHAIN  STATISTICS— BUSHELS— D.B.S. 

I  UTi^'at  lu  .Store — April  10  . 

!  utbcT  Gnuns  . . . 

E-vport  Cloaranecs — 

I  Week  to  .April  lO  . . . 

Total  since  iSunwsX  la  . . . 

EMPT.OYMENT— 3  momks  ; 
unadjusted — 

General  Index  .  .  . 

.vianufacturing  . 

Lagging  . 

Mining  . . 

I  'onfuruciion  . 

,  'I  rado  . 

I  .TKANSPOKTATION— D.B.S. 

‘arloAslingii — 
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loronto  Itiirenii  I'lir  1  iiuinrial  TiniPK 

Toronto  -  Macas.sa  .Mine*  Ltd 
reports  e.stimated  earnings  fur  the 
fir.st  qu.artcr  of  the  current  yc.ar  at 
810.3.0.30.  equal  to  .'i.Sc  per  sliare 
Til  i.s  is 
ter  of 

ings  were  8206.124.  equal  to  T.Ti- 
per  .share.  In  the  eorresponding ; 
,  quarter  of  1941.  earnings  '.vore  esH- 
I  niate.1  at  .8249.545  or  9..'!  eeni.s  pci  i 
-  .share. 

Tonnage  milled  in  the  ((uarter 
dropped  8.052  tons  lo  20.188.  while 
gross  value  of  production  afler  de 
I  duc  ting  mint  eliargc.s  totalled  83.37.- 
*  801  against  8511,0<)0.  Avera 
covers  per  ton  wa*  also  lov 
■>16.7.3  again.'t  .818.09.  Operating  ex¬ 
pense*  decline  i  to  .8107,727  again.*! 
.8197,3,5.3  in  the  previou.s  cjuarier 
'.vhile  ta,xe.s  were  lower  at  816.673 
a.gainsi  896.337. 

Produelion  for  March  i.s  reported 
at  81-15.755  f’-om  treatment  of  8.- 
72.3  tons,  an  average  of  .816.71  per 
ton.  compared  with  8102  919  pro 
duced  in  Februarv. 


Ki’Miiwiaiiia  Golil  Proporly 
X^’as  IiKU'liM’  La>l 


KIMITENAY  BELLE  l*ROI)l  (  TION 

Kootenay  Belle  Cold  Mine.*,  bullion 


'I'oronto  Kewagajiia  Cold  .M.m-s 
K^ueiiec  Ltd.  repot  i.s  Hiat  no  <ie 
fc-  velopmeni  work  was  clone  on  Hie 
properly  during  1911.  .\li  ckiim*  are 
being  nnilntained  in  good  .standing 
Expenditures  during  the  vi-ar  to- 
tailed  82.735  from  w  iiicli  w  ;is  ili- 
ducted  revenue  from  renlal  ot 
equipment  of  .81,903,  leaving  net  e.\- 
penillturc'.s  for  the  yetir  of  $852.  'Tins 
brings  c’xploration,  development  and 
adniinistrative  fxpen.se.s.  as  candc’d 
on  Hie  balance  sheet,  lo  a  total  of 
8291.061.  compared  with  S29t),209  at 
tile  end  ot  1940. 

'The  balance  .slieet  as  at  Decern 
her  31.  1941,  .*how.s  current  asset* 


'Tli'-rcfore,  m;in.y  comp.'in.ss  m.-r.- 
formed  to  mine  lieposii*  of  Hie.-e 
i'on-:i’,rtaIiics,  and  many  of  them 
;nav  m:*ke  money  while  the  wa:-  i* 
on.  But.  and  it  i.*  .a  big  bu!.  un’e.-* 
the  d,-pos-ils-  outlini’d  in  this  count;  v 
arc  fairly  lar.co.  the  ..-omp;tnie.*  ope - 
ri  ng  Hi(’*(’  depo-it-,  w''!  i)-’  fo'.'c  d 
oul  of  hiismess  unic.-s  their  depo-:: 
i.-.  sufficientlv  l.trgc  ts  produce 
these  minerals  in  compel:tion  with 
oul.side  sources. 

'The  morlalitv  j-ale  on  non-metal- 
'ic  .'peculation  or  iriVCs’tn'.ent  is  Tke- 
iy  to  be  higher  than  in  gold  or  base 
metal  mining.  'The  reward.-;  vvll!  also 
be  higli  for  those  who  .‘■ecurc  them. 
Nevertheless,  there  j.*  little  danger 
that  in  the  long  run  the  non-meta, 
lie  industry  will  constitute  ;in.v-thiiig 
out  a  very  s-mall  proportion  of  the 
indu.slry  '.vre.sting  it.s  ntateriais  from 
the  ground. 


Active  Bond  Changes 


'ard 


Juniultttlv 


rouii- 


lia'lway  Gro-^-d  .‘.larninwa  lo  A 

t*ro.'.4  liovenuo,  C.P.I’ . 

GrohH  lieveDU*.  G.N.K.  G'an. 
I'.N.U. — W«  ck  tt>  April  H.  .. 
4 '.  P.TL  —  Wc*  k  to  April  n. 
nAU.WAV  r.  iliMNG.S— C..V  K. 
Month  of  .>I.\rcI; — 

Oporiitnlj:  ltr\ Pituo.**  .  .  .  .  . 
Opcpatins  Expi'nsea  . 


e\  to  Apri!  I 
GU90: 

To  .Api’il  1  I 
«'17.<'.57 
11)4*: 

•i'l.tlo  L'kd* 

9  525.900 


:  1 . 0 
1  98.4 
Sil.k 


We.'k  a'4o 
\ 

kM.l5'l 

1941 

K55.lH»o 

:;i.(;n7,00'> 

If  u 


output  in  -March  was  837,03.3  com-  of  .819.171  and  current  liabilitic'.s  o! 
pared  vvitlt  $.39,154  in  Februatv  and  i. 863,  leaving  working  capital  at  $19, 
j  $27,000  in  March.  1941.  '  108 

Qood  Demand  Expected  For  Canadian 
Maple  Products  In  The  United  Suaes 


Tto'>’*‘aue  .  .  .  . 
lii(‘c  ^fonlhi  — 
t  iperailrg  Tin;  onuc.'i 
Opcraiibg  Expenret 


Act  Uuv«muo  ... 
•.  F.ll.  — Ffbru.'trj . 
<Jros‘i  rnmingM  . 
Woi’kiiiK  cxpeiii’i 


15,21’5,I5’J  l'U‘>91,565 


1 

11.  19^. 


,  Ottawa  -  'The  Eniied  .Stale:*  en¬ 
tered  the  1912  maple  .syrup  season 
with  practically  no  carryover  from 
I  the  small  1941  crop,  writes  \5'.  D. 
I  Wallace,  office  of  the  Canadian 
:  'Trade  Commissioner  in  .New  York, 
in  a  leport  to  the  Department  ot 
I 'Trade  and  Commerce,  .\lthough  Hi'- 
11942  liarvest  will  be  larger  Hi;in  th' 

I  1930-39  average  of  22.31,3,000  pound' 
i  ;n  terms  ot  .sugar,  the  trade  antiei- 
■pates  thttt  the  demani  for  Cniia- 
Id.an  supitlics  will  be  good,  proviri- 
j  ing  Canadian  shipper.*  are  granted 
]  iicense.s  lo  export  their  product  to 
I  this  inarlvel.  In  the  p.asi  the  United 
I  States  has  found  it  necessary  to  im¬ 
port  large  (juaiUiiios  of  maple 


ed  .Slates  galion  of  .svrup  oemg 
cquivaient  to  eight  f)Oun^•i.s  of  su¬ 
gar',  United  Stale.*  import.*  ot 
ma[)le  p:'o(iuc-l.s  from  Canada  in 
1940  totalled  4. 660. .379  p.nin  Is  '$T29,- 
32.'H  a.s  against  12,268.370  pounds 
'$1,766,791'  in  1939.  For  Hie  poriou 
.January  to  .September.  191!.  im¬ 
ports  a.iiounted  to  5.714".32  pound 
'.882S.1S2  I'nite.i  .Slates  imports  o' 
maple  pioduct.'  f.'om  Canada  usual¬ 
ly  average  about  '25  per  cent  of  Hie 
domestic  United  Stales  pro-luclion. 

Price.*  being  offered  to  farmers 
for  maple  syrup  are  higher  than 
those  prevaili’ig  during  the  pa.*t 
fc'.v  year.*.  A  promiu:n  of  two  cents 
per  pound  w  <as  offered  for  the  earl 
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and  .syrup  front  Canada  in  order  Ha  supplies.  Wltoicsale  quotation.*  have' 
meet  the  domestic  demand  fo:  not  been  released  as  vet  but.  in 
the.'-e  pi’oducts.  Imports  arc  prind-  view  of  the  higher  field  prices  a.*' 
pally  of  the  commercial  grades  to'  vvel!  as  an  expected  heavy  demand, 
use  in  the  tobacco,  confectionery  for  maple  product.*,  there  is  no  | 
and  blending  industrie.*.  doubt  that  these  prices  will  bc  in-i 

On  the  basis  of  weight  (one  I'nit-  creased. 


Jut.  Iljdro, 
Mucl.uvu. 
Ntmn.  *  *1 


Shaxvinigan.  4^^ 


Hi  lO’.’.Ot.  Tt:.0R  uu-  Iv 


105.511  uiiuh 
]o:.ou  um*b. 

loo.oo  --l.O'- 
100.00  .5*4 

on. 00  Uiiub. 

— j.ou 
107.50  vnulj. 


1-51*  101. 
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STOCK  MARKETS 
AGAIN  DECLINED 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


Hrads  Enxtrvn  Theatrrf 


1  \/I\  I  no  t  »»  JUUIl  THI;RK  SKEMS  to  b.-  rooimon  ' 
opinion  tbflt  fho  maikots  hn\’o  boon, 
actinc  "  orso  in  tbi'i  war  than  in] 

Nfn-  f.ows  RpflOheH  >^jfh  \  ol-  Wnriri  War  No,  l.  I’his  is  parlicniai - 
ume  Increasing  Rllf  Still  ly  tnio  in  W.al!  Strort.  \>horo  oown- 
Relativclv  Litrhf.  -""  inK,  prirticulai  !y  in  roo-n: 

■  _ '  monili.'.  ba.s  sp''mon  so\  oro.  in  iisbt 

of  oarnings  and  financial  slronsth  of 
I..08SE8  IN  MA.IORITY  vat.on.s  lorpmations.  A  rooonl  Wall, 

,  .StiTot  stirlx',  howovor.  indicates  thn!  i 

S'oek  market  prioe.s  dipped  to  now  'I  not  Into  that,  pro.sonl  wartime 
lows  this  pa.st  week,  in  weaknp.s.s  Tiarket.s  arc  unusual.  From  April  to^ 

.similar  to  the  dip  of  la.«i  mont  h.  •  •  131'.  fnr  instanco.  too 

\'o;umo  incroa.sed  during  the  weak  New  \ork  matkot  dropped  .A  pot 

n.'f.s  but  still  wa.s  not  heaw  cmt.  During  the  .same  porio-i  in  the 

nothing  like  the  volume  of  trading  presoni  wai— .since  Pearl  Harbor  | 

.seen  in  the  decline  late  last  \ear.  .  market  would  ha\’e  had  to  eari.\  , 

The  t.ondon  market  actuall.x  firmed  jl^^n  industrial  average  down  to  8.’ 
up  foIlo^^ing  announcement  of  the  nr  8.!  to  epual  the  show  ing  ii  the  | 

-efurn  of  I.aval  to  power  at  \’iehy.  ast  war.  From  November,  191fi,  to 
.sugge.sting  that  the  ehanged  .«uua-  December.  11)17.  the  market  dropped^ 

ton  in  Franco  w  a.s  not  .such  as  to  lOD,  An  equivalent  drop  from  the  II.  \\,  BOl.STAI) 

warrant  panick.\’  liquidation.  l.on- '  lop  in  19.31).  to  no'v.  would  put  llm 

don  ea.sed  somewhat  later,  hoivevcr  industrial  average  at  9)  or  O.i.  It  w  a.s  Itiilistcill  Cppeilloill  Of 

^  n.o„iw.  i 

-?s: ,  ;,rw 

»  1 .  f  1*  -j  1  (’AmH’flM  iti a f” Iv p t ■<  liflv’o  rx'Dn  ^  sirion t  nncl 

and  ;alk  of  rnfoifcri  .<nv;n2  and  ^-^anaa.an  maiKfi^  na\r  n  <  n  r\on  .>  • 

..  .  ‘locc  \'rtlAtjlo  tliArt  fhr*  ^ow  ^nrlc  Lj<I 8  OJn  IMOhIiCS  1.^1111110 

.severe  orofit  restriction.'  have  toiatue  man  me  .sew  i  oris 


i 


NORANDA  FIRST  ' 
QUARTER  AHEAD 

.\nniial  Meeting:  Tolfl  E,s(i-i 


Dividends  Declared 

A  n  d  O  I  h  e  r  Official  ^  o  f  i  re  b 


;  The  stock  marke,.s  have  been  o-w  u  Oonoflo  MoltinfT  Tn 

the  defen.siie  during  the  past  week.!  1?1.2/  a  ShalC  USHSuS  vO, 

The  markets  nave  had  to  contend  !  . .  ,  Mi'ITTBI) 

with  g;n\e  war  de\cIopments,  sueli  !  A  sharp  eNpansion  in  es||niatod,  hi. 

1  a.s  the  return  of  Laval  to  power  at  profit.s  of  Noranda  .Minr.s  Ltd.  for  ,1. '.f  '  f’’'rVfV  '!!. 

Vieli\’,  and  deflationarv  news  nearer  ;  ihe  fi:st  qu.orler  of  ilm  rurrrnl  v"ar  i  9^''”'^’  'l.l  o  if  <  ii  ^ 

'home,  such  a.s  the  Roosevelt  p-o.!wa.s  r.oported  to  .shareholders  of' t  Iw  !  '.’f 

I  posal.s  for  rigid  limitation  of  indir  -  j  compan.x-  b.\  .1.  h’.  ^^ur  lo(.■ll,  pre.si-  'aUie  stocis  of  l,w 

’  idual  iniome.s.  part  iculnt  ly  in  the. deni,  at  the  annual  meeting  held;  t. omp, -111.1 .  Ph^ 

'upper  hractiets.  and  dra.sti'-  reguia-  !  here  rluriug  the  past,  week.  Edimat  ,  P-'’.''''’nle  .nine  l.ilh,  19d2.  In  .Snare- 

I  tion  of  corpornie  incomes.  led  net  for  fir.'l  .!  monlh.s  of  1911  liold''r.s  of  record  at  the  clo.'e  of 

Tn  rir'i  of  tile  implications  of  1  he  .sai<l.  was  equivalent  to  Sl.L’7  a  hiidnc.ss  on  the  1  th  <la,\-  of 

newest  war  deve'opnienls,  increas- 1  share  on  the  oul.'tandin.g  capilaL  1912.  Ihe  hooks  of  the  t  nmpan.i 

ing  jiro.specis  of  a  longer  war,  an-d  Lslock  a.s  compared  with  $1.01  a  sliare  ,  '’’T  in  be  dlnsed  f''oni  •lune  Isl,  1912 

jin  view  of  the  revolul  ionary  char- j  for  corresponding  period  of  prev- ,  dune  l..lh.  1912.  inehisive. 

ne'er  of  the  D..S.  Adminislral ion  |  ions  .sear.  '  .8hare  Warranl  llolder.s^v.ill  pre. 

plans- almo.st  etUirel.N  eliminating'  i-nr  vear  19-11  No-nnin  reported  '.-i-' 

Ihe  p.-ofil  iiv-entive  for  private  en- 1  „a|  earmng.s  after  all  i-harge.s  well  i 

tei-pri.'e  Ihe  markets  have  .sloo  1  j  ahead  of  19-10  figure  at  equivaieni  ^ 1 

un  rclali'el.v  well.  ,\l  London  pi-ices  |  f,f  .S191  a  .'hate  on  .'lock  as  against  ^ ‘  after  JL'M',  l.n.i. 

have  beea  stead.'.  In  .New-  York,  thci.^d.qi  a  s.'iaie,  1912 

indu.sirin!  average  sank  In  Ihe  low-  I  while  slating  that,  due  to  wa;  Ry  order  ef  1  he  Board, 

esi  le\e,  'll  .'ears.  liul  Ihe  rail  aver.  ,  rrgula I ion.s',  no  data  on  production  dOHN  R.  HEI(>HI()N. 

age  .slipped  onl.v  fi-aet innall.\ .  or  in.  ],.f,i;td  he  given,  pre.si. lent  lo!-I  |!ie  Dated  at  Monlrcal 
eoncliisi'e:,'  helo,--  the  Decemher  j  reeling  Ihat  shipmenl.s  of  pyride  Apidl  1^1.  19-12. 

1941.  low.  f’er.'i.sl  enl  refusal  of  t  he  j  ^.^,,.,(.^1^1  ..p.  p  wc:  c  ntipi'ONinialelv  -  - - - — 


Pn  iDENn  NOTH  K 


The  hooks  of  Ihe  C'nmpaii.' 


Canada  Malting  Co.  bank  of  Montreal 


,  ,  ,,  ,  DIVIDEND  NO.  I» 

NOIKE  IS  hereby  giV''n  that  a 

quarierlv  fii-,  id-nd  'of  fifi'-  e.-'pi  w  NJ'- '•’  f’f'ft'''  gc  »n  tk,t  4  Dl'T- 

(.Vic)  pm-  share  has  Iwcii  'decltirc  1  ^  ITND  ot  I  WO _DOI .L-AR'i  per 

on  the  no  pr,r  lalue  slor-k  of  Hi-  V''"'’  a  T'" 

-p,  1-  ■  1  I  ■  In'titutiop  )i«  licen  oecidTcJ  for  Ihe  eunent 

c.ompaii.v  quarter,  raciHr  nn  and  after  MOiDAY. 

payanic  dune  l.ilh,  19-12,  In  .Snare-  ,hp  piRSp  div  ol  FUNF.  ne,t.  m  .-hare- 

holder.s  of  record  at  the  clo-sc  of  g,  fusineas  on 

hiisinc.ss  on  the  .'lOth  rla.x-  of  Ma.\  .  50th  April,  1942. 


ai-'er  of  the  1'..S.  AdmiiiLslrr.l ion  |  ions  .\car. 
j  plans- almo.st  entire:,'  eliminating'  |.nr  vear  19-11  No'niiin  reported 
I  Ihe  profit  iii-entive  for  private  en- 1  „p(  earmng.s  after  all  (-harge.s  well 
te-pri.'e  Ihe  markets  have  .sloo  i  j  ahead  of  19-10  figure  at  equivaieni 
'un  rclali'el.v  "ell.  At  London  pi-iees  |  pf  .ija  p.i  a  .'hare  on  .'lock  as  against 
II.  \S.  BOHSTAI)  I  have  beea  stead.'.  In  .New-  5’nrk.  the  1,74  .51  a  stiaie, 

:  in-Iu.strin!  average  sank  In  Ihe  low-  I  while  slating  that,  due  to  wa; 
rrefillonl  Of  >hiI  ihe  rail  aver.  ;  on  production 

li'.-im...  T'K...  .1  I  •  ••  I  .sl:pped  on!.'-  fi'act innall.' .  or  in-  ;  could  be  given,  pre.si. lent  lol-I  ilic 

r.a.'in  11  I  Ik  illroh  I  jnillCfl  1  conclusi' eN  belo-  the  December  ,  iimi 


.strength  e.e'-eiopen.  wnien  reaenro  - - -  -  i-.iai.  tow.  1 -ei-.-.s' eni  reiusai  ni  me  j  cnneeiiti-,'ii  e  we:  e  nppi'o\ima|el\' 

its  peak  afte;-  the  war  enderi.  Tlie  ^  loron'o.  R.  W’.  Bolslad,  formei-  rail  axe  age  to  fol’o'-.'  the  in.lu.'-  three  time.s  the  tonnage  of  a  .vear 

Canadian  markets  have  b-en  even  x  iee-prr  sirlent  and  Ireasiiier  ofiiija!  axerage  dowiiwai'd  decisivelv  f);  vidends  and  bond  inleie.'-l 

les.s  volatile  than  Ihe  New-  York  Ela.s  ein  ThCHties  Limited,  was -has  suggested  lack  of  any  basic  appro\inialc:y  .Y'l  (-enl.s  pm- 

markels.  Brices  haxe  gixen  groiinr  elected  president  of  the  eompan.x'  at  j  "eakne,.-.'  in  the  general  market  and  I  <.hai'e  gi'ealer  in  1941  than  19'!0 

on!,'-  .slow'Iy,  x'  ilh  the  mox  ements  annual  meeting  x>f  .'haroholder.s  economic  .'elup.  .Mildly  di.squicting  -  cents  the  i-esiill  of  dix  iden  Is 

highly  .selective.  held  this  week.  In  as-su-nin.g  Ih''  has  been  Hie  fact  ihal  trading  was  j  pai^  h\-  .'u'osidiai'ie.s,  Waim  Amule! 

<.  +  +  i  pre.sidcnc.x  .Mr.  Rol.'tad  sueereds  .1.  i  lieax'ier  during  Hie  weakne.ss  of  I-me  '  ,x|jne,s  and  .\unni'  Cold  .'lines  Liiii- 

_ _ _  _ _  F'iizgihbons.  who  resigned  from  j  List  w  eel;  ih.an  in  the  recoverv  llii'  -.ipp 


ca-ised  np’-vo'usnes'  'll  Wall  .Sl  eet  markel.s.  Prices  have  gixen  gi-ounr  eleeled  president  of  the  company  at  xveakn 
-.nSL-  -ni.v  ...owu,  ,.,,h 

^  f  .  4  ,  hi&hlv  «plppti\/'  li^ln  tjii8  \'<'riv.  In  r)S,:*Li'n  .11  I  li^'  hns  hr 

esce.s.,  prof.t.s  tase.s  pnee  .-on  rols  h.ghlx  .elecHxe.  pre.sidcncy  .Mr.  Rol.'tad  .succeeds  .1.  i  heavie; 

a.'  wel  a.s  wage  eontro.s  hax_e  heen  p  .h,  ,  -I.  Fitzgibbou'.  who  redgned  from  j  l,a',  w, 

n  effect  for  .some  time,  and  thee  Broker.s  P.eporl  that  some  di.seour.  ,,,g  g,,  p  ,g  p.-e's^re  of '  v  pm. 

ha.s  been  no  di.sa.stroius  effect  on  age<i  .shareholders  have  hem  seii- 

enrporatiun  eartiiiigs  gpiipi-aliy.  no>-  mg  (-omnion  .stocks  to  .sw-.tch  In  rr  • 


LEITCH  GOLD  MINES 


'  Nn  Personal  L'obi'ityi 

DIVIDEND  NO.  15 

'  i'ricby  nivrn  llxnt  n  n'-io- 


ling  to  the  p'.'e.s.sure  of; 
Mr.  Rol.slad  i;;  al.sol 


By  flrdet  ol  thf  Perrd 
JACKSON  DODDS.  C.  W  SPINNEY. 

<  ieneral  Manager.  General  Manager. 

Mnnlrr4l,  ;i5t  .April,  1042. 


THE  CANADIAN  BANK 
OF  COMMERCE 

IHVT1>E.VU  No.  21t 

,Noiice  is  iicreby  gixen  Hiaf  a 
<lixid  ltd  of  Ixx  o  per  eepl  in  Canadian 
funrl.s  on  the  paid-up  capital  .slock 
of  lliis  Ft'r.nk  has  be--ii  deciared  foi 
the  quarter  ending  .''.tnli  April  1342 
.and  that  the  same  "ill  be  payablo 
af  Hie  Bank  and  its  Rranche.s  on 
and  after  Frida.'-.  Isl  .May  neyt.  to 
sbarebold-'rs  of  record  at*  Hie  elo.se 
of  bii.'iness  .wn  I  be  .'list  Mareli  1342 


I'be  ('.m.-idian  markels  liK,ie  e,a.sed  |  ^-jti  he  le.'s  in  1942  be  .'aid.  on  ai 


Income  from  two  gol<l  inxest'iienls  .  qcc^'inri  by  !h°  Du'cc^inr, 'et  ihw  renwoev,  I  I  >‘hii.':fet'  Boolcs  will  not  ‘bo 


ex-en  .sevpi-e  effect  eseppt  for  eer- j  bono.'.  U  has  .seemed  to  many  that;  [.•amrii Pis'. -r  "  r-nn  'u-n  '  \  •‘■'■'T’l  5.  "dh  .speeia.  gi  oup.'  f-em,]  |(nvei.  e.irnings  li.x'  Il'illnot 

tain  ,'peeial  indusirie.s.  The  w.'ak-  ^  there  i.s  no  end  to  Ihe  flight  from  .  *  .  ar  ,1  '  P"  ,  'Vd'’  '9e  pnpei.-.  and  j,ol  s  '  ,Mii'e.s  and  Bainour  Bort'upine  .Mute,'- 

ne.ss  -m  the  Canadian  niarkel.'  this  equitie.'.  From  .'ueh  p.syeho'ogiea!  ■  n . .  ,  ,  ,  ■„(„  1  |*duiiiig  we.ik,  a.lbou^.i  tie  decjiiii'  Cantidian  Copper  Refinet.'  I.nii- 

pagi  ■' eek  ex'idcntl.x  ha.s  been  large-  background.  Iiowexrr,  often  spring.'  'nnu  ".m '.nn'e  lit.  i  h.-ii.oxx.  niu  ||e,-|_  ha.s  decided  to  build  a  eopp'': 


preside,!  and  'vdl  (-ontuiue  as  .seere-  .M,  no  ,.m.->  iia.s  there  bee,,  x  erx  ,  h,-,;e  p'.-ml  in  conneclion  with  ■ -r  em.y- . -eoxu-. 

tary.  xx  litle  A,  M-.e(  -qiin  a'  ele.-ted  !  he,,.y  ,.„,li,ig,  .  ,he,r  lefiiierv  at,  .Montreal  Ea.st  for  -  I'll!  _ 

H-'asurer,  .'ue, -ceding  Mr.  /3nl.',ad,|  The  t'rnine'.s  of  t.ondon.  the  ah-  p,.odue|to„  of  .7.000  |on.s  of  Ibis  - - 

Other  diredor.s  elected  included  L.  .'e„,.e  of  any  general  liqui-.latioii  of  .  n  t  El  i  T\  i  BC  1  T  'riEI/l 

rndT''!"'-,^'  l'”  ^'-'Oks  a,  NC'-  Yo-k  an  I  ,11  Canada,  j  tIic  Canada  Wire  and  Cable  (.Vm.  fANADA  MALTING 

1  ;  ,  m  e,  i  Hn'.-e  gixen  liHle  gmuiid-s  for  .ml,,  p.mv  Limited,  jn  wlii.-b  Noranda  b.n,'.  X/tMAnUn  IR/lLlUnV 

added  to  ,  he  oear.,-I  ,0  fdl  th-  x-iiem.  g:p,,ig,,  ,.,r  ,  „  gp,„  nia-ke,  ,  ^  ,  „g,  niirt  I»ir>Pn 

ex  created  bx  the  resignation  -.wf  Mr.  ;  hreak  in  Hv^  near  future.  Rat  her  ^  p,.,ri,  pf  si.04,3.nnn  in  1911,  com-!  DI|CIWpCC  Uf)|  HQ 

F  ilz.giohon.s.  ;  Hie  neCm,  of  the  market.s  h.-i-s  looke.l  !  p,^,.e■J  ,  i)h  .‘HTT;  non  in  1910.  AI.  !  UU l/i  1 1  LilJis/  IIvw1/m 

Ru.sine.s.s  ira.saeled  at  Hie  meet-  more  a.s  though  a  ha.si.s  for  a  srn- hough  the  gro'.s  profit.s  of  ihi.s 
iiig  was  xxliollx  routine  and  all  re-  ^..^i  „pm,-n  w  ,a.s  in  formation.  The  ggn,p-^„,.  g  ,g  1,472,000.  „•  *  w  i-  »./■ 

porl.s  wa're  adopted.  Xe'x-  Yo-k  market  acted  last  w  eek  .^hareho'lder.s  were  informed.  Hie  pet  ,  ^‘-9"  (  OnlUKK'  At  (aparil.' 

much  a.s  it  did  in  the  deeline  in  p.ori(,s  were  8299.000  above  1910  i  With  t)t'mailfl  I'or  Output 


'y  m  ;-ef:ee,)on  of  the  .softer  tone,  strong  up-xard  market  movements,  „  p^g  M-ieC-jiin  "  as  ejected 

at  New/  York,  even  though  there  ha.s  been  ,xri  no-  .cn-.-ecding  Mr.  Bol.'iad, 

On  (•anadian  mark-et.s  the  few-  elear  ex'idenee  -  -sux-h  ns  a  .selling  Q,|.|g|.  ,]j,.e(  e|e/.(ef)  included  I- 

gam.s  registered  during  the  week  ctinia.v’  that  pi'ice.s  haxe  reached  (lerring.  R.  t :.  Darbx  W.  K  Kerr 
up  In  rln.se  on  Tuesday  were  in  pre-  their  jowe.'t.  When  piice.s  are  heax-  j  .1.'' T.-xylor,  the  laiiei  being 

te'-rr,  stock-s  and  infrequent trad-  i'y  deflated,  their  are  alw-ay.s  .some  |g  .(^g  hr.,nr.,'I  to  fill  th-  x-.-ie.m- 

ed  ;.s,sue.s.  I.o.use.s  predomi na I e.-l  dtir-  .'hre'xd  trader.s  combing  liirougli  Hi-  ,.|.rairfi  h\  the  resitmaiioti  --.r  Mr 


p-'.nblr  111  Co'indian  tund',  nti  Mny  IStU 
10-1-,  tn  'Un' nt-iotf-lrrs  of  r-fr.rrl  nl  rio'n 
,  .-f  h'l' nr-.'  April  30t(i,  19-1.1. 


\»'  \v.  M-rnir.M, 
/■-c  -Iciiy-  t  'eo'U' 


ed  ;.s,sue.s.  I.o.use.s  prednmi  na  I  n.-l  dtir- 
,ng  the  perio.d  nn  the  more  aetive- 
i.x  traded  .Stnek.s. 

Widest  lo.s.s  was  nn  Canada  Paek- 
e-s  'xhieli.  on  ,a  turnoxer  of  2.5 
.'hares,  -xa-s  off  7  point.s.  M.-Coll 


.'hares,  -x  a-s  off  7  point.s.  McColl  With  the  lake  sliipping  .season  now 

Frnnfcnae  preferred  came  nut  down  T  full  .s'lxing.  evidence.s  aeeiiniulale  i  I*  If  I  • 

B.  Canada  Wit-e  “A"  lost  ?>  while  the  that  tianada  .Steamship  Liiic.s  will  'Miailjrc  AlHIll  Kt'jailItTtlOIls 
"R"  .'toek  "as  off  a  oo.ni.  (looixear  •  iiaxe  a  hiis.x  x  ear.  Chief  .situation  is  Ilf  .Sio«*L 

Tire  last  7',  point.s,  -Montreal  T.^am- :  being  g.veti  again  this  season  to  '''  ‘  ^ 

xxa'  .s  declined  7  while  Canada  1  .movem'nl  on  Hie  Lake  of  iron  o.  --.  . . -rii..  . . .  Timr, 

Rrea.-i  -R.”  Canada  f’xele  preferre.d  '  and  if  is  hoped  to  move  uii  total  Toronlo  An  .-iniendnien,  to  the 


R.x  fjj'der  of  the  Board. 

A.  Fi.  ARSCOTT. 
General  Manager 
ifo.  I’Olh  March  1912. 


.nrewo  rrnoer.s  romo.n^  imnug.i  ,  n-  ,,,.pa,p,|  bx  the  resignation  -.pf  Mf.  '  break  in  Hie  near  future, 
lise-s  for  oversold  issue.s.  and  w  ao '  j.-i,zgibhon.s.  '  the  achu,  of  the  markets  h; 

oflrn  are  ao.e  to  p.ek  up  some  rea  nusine.s.s  Ira.saeled  at  Hie  meel  'piore  .as  though  a  basis  fo 
oaigain.s.  ^  ^  ,nj.  ^,as  wholly  routine  and  all  re-  ^..^i  „p,m-,i  '•  ,a.s  in  format i 

*'■  '  ports  w-ere  adopted.  Xc'x-  Yo- k  market  acted  I; 


CANADA  MALTING 
BUSINESS  HOLDS 


aordMvi 


March  ''  eakne.'.s  ,n  the  indu.s-  i  fjon  f-iiieflx-  to  an  increase  of  ap- 
(rials,  rek-iiixe  f-rmne.s.s  in  the  rail.' [  pro.vunaleh-  81.981. npfi  for  la.se.s. 

e\r"pi  mat  the  rail  average  wa.s  P.avmenl  of  a  regular  (|uai-ierlv 
halted  fract ionall.v  he'ow-  the  Hee- .  (jj\.jr|p|,fl  gf  ,iy)  pgj.  ,shg;'p  \\  ij]  he 
ember  low  in.'-lead  of  frael ionali  •  ;  made  .lune  1.5.  it  was  annoutK-ed. 


is-.  -i.  r..  . . .  . . .„2'. loronin  An  aniendnien,  to  the  abox'o.  Se'pctix-e  low  ering  of  bids  in  -chi'  win  hi-in-  ihe  fomicinx-s  inia'  . . .  . . . . . .  -• 

and  itreal  I.ake.s  v.t.  jireferred  all  tonnage  t-a.-iicd  to  "x  ep  1  _(i  (,  .j  .sty, y  has  hern  made  hx  Hie  tlii.s  .stock  o;-  that,  on  Ihe  Cana  linn  pax-nienis  in  "'875  Sfin  onn  it  heiti"  *  '  ■'‘‘‘’I  I  Bew  s,  president  of  Hie  coni 

I-..  1 _ -I.,..  I"  tons  frnm  ess  than  90(100  001  ton.'  ,  .  ,,  _ _  -  ,i  .  .  ,  ..  P'.' rnrm.s  in  .s ,. i.nii  i,i  ii  pi  i,  u  twm^.  rni-nic./l  '-hiiinhnia  i-c  ilia 


Still  .\c(ivp 

.At  the  annual  nicrl'iig  of  .sh.are. 
ho'der.s  of  Catuula  ,'lallii’g  Com- 
pan,',  lield  in  .'loiili'eal  ilii.s  week.  A. 


os'  2  point.'  Canadian  Foreign  In-  ton.s  fiom  le.^s  than  90.000.000  ’on.' ,  g  .\s5pn1bl.v  of  Ontario  and  '  mai  kel.--.  .'Ueh  a.s  lias  been  .seen  my,(.ig,,j  -. 

-e.stnient  eam»'  out  off  t-,.  Sague-  js-'’  .' ea . ,  w  hu-h  w  a.s  an  a.l-linu  re.'ulted  in  a  ehange  in  Hie  i  lalrlv,  eamio,  be  con.strued  a.s  .sig- 

n,a.'-  Rower  p:efe"red  declmed  I’-.,  (hgih  recoi  .  Package  ft  eig.i,  p,.n(;.ef)„,.p  goxei-ning  .memopr  nifving  niix'liiing  of  importance  .so 

and  How  ard  .Smith  lo.st  1’.,  on  the  ne.ss  a.so  promi.ses  to  be  good,  ao^i  '  fi,.ms  of  the  Toronto  .S4oek  E\- !  far  as  the*  general  market  move- 
we«k.  Beatty  Bros,  l.st  preferred.  .  Ihi.s  husme.ss  has  been  a  h, gl, lx  pro-  ,.h,-iiige,  it  i.s  .nn,ioun.-e1  bv  the  man- I  menis  a ;  e  gnm erned. 

Canada  .Northern  Po'ver.  Can.  f"ah.e  activity  for  pa.s.scnge!  as  .'O.-iiniit I ee.  !  Slock.,  genprally,  in  the  l.-nite 

B,-pxxerie.s  preferred.  Canadian  all- C' pH  a-s  legiiai  package  .e.g.il  .Nol-ee  is  gixen  members  that  I  he  ,  .States  ar-l  Canada,  are  .selling  I'idi 

p.ape:-  "B,  ’  Dominion  ('13.'.'.  (.ati-  ooai.s.  Iheie  may  e  a  teiifleiuy  0  .s^pcu;  p ip,  .\mendinent  .Act,  1942  ■  eitlou.s:.'  low  in  relation  to  purreii 

neau  per  cent  preferred.  Gen-'mox  e  'oa  s  tom  /Ow  ci  '3 'O  Poi  i.s  j  p.,  been  passed  w  hich  doe.s  a  x  av  1  corporate  earnings  and  high  grad 


far  as  the  genet'al  niarkel  mox' 


I'liange,  it  annouiK-ei  by  the  man- I  menis  aie  conterned. 


aging  co.nniit  I  ee. 


geitprall.x,  in  the  1’nitel 


-NoHee  is  gixen  members  that  I  he  ,  .States  ar-l  Canada,  are  .selling  I'idi- 
•Secuiitie.s  .\mendinent  .Act,  1942  ■  eitlou.s:'  loxv  in  relation  to  eiirren' 


FAMOUS  PLAYERS 
POSITION  BETTER 


^'ral  \\  ar^s  proforrf^d.  TUnric  !  v.i.h  tho  f''>r:nr'!'  aiiiil  proccTlurr  hon-'l  viri^ls.  /Xpparonlly  Iho  marU#'!.*-  '• 

*  r^auch.  In(f»rnationa1  in-  <'>3i  a^i^  t a  if*:  laan  ranvin^  pat  •  rro\v>vnin;:  mombrr  firms  of  slock  ]ia\v'  boon  d:«fount ijic  a’lra'i  thr  Annual  Mcctin**"  I'old  Finances 

u',rle.s,  Lang  .Sons,  and  .St.  Law-  age  a.s  the  return  t  .,i  e-n  g,g,g„.g,  ,,1-1  .suKsH, ute.s  one  fi-ieri  '  difficult ie.s  to  be  etu-ounlered  in  th,  *  s, 

-enee  Paper  preferred  all  moved  ■  ’hu.s  be  made  more  .speed,  y  a„d  ,^„g,.,  g^^^  ,,^g  j,gyg,gmPn,  rcn-l  hcnc  I  Desp.tr  HcU'.' 

ff  a  point.  Lake  of  the  Wood.s  and  /.-ea  i")  u.se^  mare  o  .e  o  .s  oi  j  aijr];;g,-y  fnliowed  by  two  state-  eraek-doxx  n  on  the  profit  ineentive  Fax  I  a.xmcnls 

Cherta  Craui  preferred  both  de-  -e  impo.  an  i.ri'i  oir  moxeiiKii  .  ment.s  wliieli  will  he  prenarcxl  hx  No  longer  is  there  much  talk  — 


i-riii'r  Paper  preferred  all  mox'Pd  ■  thus  he  made  more  speedil.x'  and 
eff  a' point.  Lake  of  the  Wood.s  and  greater  u.se  made  of  the  boat.s  for 
A'herta  Crain  preferred  both  de-  ’he  impo.  tan,  iron  ore  moveineiil. 
rimed  T.  Ilaniiiton  I'nitod  TeaP-e.s  hut  in  general  full-out  ii.se  of  <0111- 
’o.'t  8.5  ernts:  xx-hile  Canadian  Car  1  P-aov’-s  fleet  .seems  in  prospect  and 
and  Laura  .Seeord  both  were  off  this  should  mean  another  profitable 


Strcntrl  hcncfl  Despit p  Heavy 
Tax  Davmcnis 


piui.x .  infoi-iiiefi  .sliarehold  r.s  tliai 
xolunie  of  husine.s.s  during  the  fir.s'. 
three  and  a  half  nionth.s  of  the  cur¬ 
rent  fi.scal  yeai-  to  .April  1,5  Imd  be-n 
maintained  n,  apiiroximately  the 
.same  lex-  1  as  in  Hie  eoi'iesponding 
petiod  of  1911.  The  four  plants  of 
th-  ('ompany  had  been  opet-aling  at 
(-apm-ity  and  a  ready  .sale  found  foi 
all  goods  pt'otiuc'cd.  Unle.s.s  some 
uiifoi-seen  eonl'ngrney  arises,  Ii- 
.said,  it  would  appear  (hat  this  (-on- 


Co.M.Moc  D|x-ll:£>:n 

No.  1:9 

An  intenra  dix'idtnd  of  thiri-i  cf,nt* 
(50(‘,  pri- .'hate  ha'  hten  declared  on 
the  outstanding  common  flock  of  thin 
t.oniranx-,  pavahle  .lune  I.  l'f4L 
'lockholders  of  record  at  the  close  of 
h'isinc's  May  14,  1942.  Check,  -a-ill, 
he  mailed. 

Thf  Btyrdfn  Company 

F  I  VOFTZEI  ,  T'JUU'S- 


Dominion  Bridge  Company 


DIVIDEND  NOTICE 


ments  wliieli  will  he  prepared  h.\  No  longer  is  there  much  talk 
the  memoe;-  finii.s'  own  staffs  with-  about  .a  long  wai'  being  "bullish' 
out  the  intervention  of  the  auditor.'  on  the  markets.  A  tough  war  mean.' 


'I'oi-ontn  Itlirrnn  Tlir  I'innnriiil  ’I'iinr' 

■foronlo  --  J-'inaneial  po.sjlion  o 


•  "iiij.  '..oiin.i.o..  '  n,  .  .  ,j  „  ,„,u  out  Hie  intervention  01  the  auditor.'  on  Hie  markets.  -A  tough  war  mean.'  ,,  /  innin  nw.'iuuu  o.  ,  ,  t  gvnrvri  iin'inr.'s  hut  w  as 

ra  .8eeord  both  were  off ,  this  should  mean  anot  her  profit  ah  e  ^  ,,  ^uhniit'ed  to  the  es-  ti-htrirn-  resir'etions  on  hiisiness  F''”'iou.s  Pla.xers  Canadian  Cm  n.  -noiil  of  e.Npoi,  bu.'iiie.s.s.  hut  w  a.s 

vear.  Canada  Steam.ship  i.ssues  have  :  .'unniit.rct  ,0  tne  es-  fighirnui  lesir.ctions  on  oiis.ne.ss  slrenThened  rlurin-  I  tH  ■  ’’overlhele.'.s  fair  .and  reasonable. 

-J  »  ..  auditor.  and  iirJu.stnal  oporation^  wnh  be  '  *•  8ncn„incncfi  fulling  j.Mj. 

.  beid  rolatiNo.v  sieany  during  roeoni  e-  *  .  ,  ,  \  t  i-  «  i  *  •  J  .1  Kii/'Tih’non<i  invi  up  \v,l!.  doubt.. o.s5.  rncounipr 

*  Cnrn  Maikpi.  Caoaoa  ^  ,  •  I  b-**  .8;«Tiompnl  \^  ill  bp  a.<  of  nuo  ic  morn  rpaov  to  accent  sacri-  '•  -r  n.Zp,ioaQiis,  pAp^incni.  lo.n  .  ,,  ,  ,  j-  ■ 

—  -  •  maruot  wPa  k  noctf  ,  »  ’  ^  i.  ..t  »  .  21 1 1  r-i  l  h  -x  nn  m  nf  f  ic  r  cm  fiAn 


periou  or  .  me  tour  plants  o,  ,/,^  t'lividenci  of  T'HIRTY  C'ENTr, 

the  eompaii.y  had  been  opera! ing  at  ,, ;,0^, ,  „g,. 

eapiK-it.x  and  a  ready  .sale  found  fo,  „„  Outstanding  No  Par  Value 

all  goods  prcK  uc-ed.  l^olo.ss  .some 

unfoi-sern  eonl  ngrne.y  ari.sr.s,  h-  Q^,gg,gg  g^^,.  ^ 

.said.  It  xxouh  appear  that  his  (-on-  ‘  ,  ..i,,  Vi  .  ^-i 

dition  .should  prm-ail  during  Hie  re.  Ff-  ?gW-  'o  -Share- 

mainder  of  loVd.  The  pre.sideni  .'aid  ,  'iom 

•  husine'.s  0,1  he  .70  i  Apn  ,  912. 

Hial  Hie  luargiii  of  .selling  price  ox  er  '  ' 

eo.si  of  raw  malcriaks  w  a.s  .so in  xx  hat  B.'  order  of  the  Boat'd, 

le.'.s  than  in  1911  due  lo  the  eurlail-  F,  W.  EVEN.'v. 


On  the  Curb  Maiket.  Canada  -ore..  ..u.  ^ 

ve-thern  Power  p-eferred  eanie  ' _ 

nil!  off  1  'i  and  Canadian  Indus-  'V ,  . 

twe.s  ‘'B"  -'as  off  a  point  while  ETseiKssing  the  reeen;  .sofine.ss  n 
x-aiipda  Malting  losi  -\ .  M-'tirrra,  Pox'-er  .stock  m  the  mar- 

,.  .  ,  J  „  I  kel,  nrokei.s  .sav  nat  there  has  been 

(  , mad. an  Bakeries  preferred  made  '  ■  , 

2,  ...  a  (-ertain  amoun  oi  nerxou.s  sen 

'l.s  .appearance  up  7’..  while  (el-  ,  • 

'  J  r-  -J  -  _  itig  from  inve.s- ors.  x'ho  were  dis- 

ane.'e  p:  efe-red.  Good' ear  pre-  ,  ,  u  . 

,  J  J  TT  ■  ...  1.  11  quieted  over  war  nows  and  Ihe  suh 

ferred  and  Page  Hersev  I  ube.s  all  ‘  .  ,  ,  ,  ,  j-  i,- 

f  .  J  sequent  drop  of  several  raiding  Wac 
Taineq  3  points.  (  emenl  preferred.  '  ,  '  .  .  ,  o 

,  2  ,  ,  '  .  ,  -Street  .stocks,  and  .Monirea  Po.x  er 


R.x  order  of  the  Boat'd, 

F.  W.  EVENT. 

.Seeretaryi 

Montreal.  Quo., 

April  21s(,  1912. 


I  a  dale  not  earlier  than  four  months,  fi 


and  Hie  .sreonri  stateiiient.  as  of  .i  ;  agencii -.  .An  inflationary 


hy  go'-crninen t .a :  .shareholders  .at  tne  conipatiy 


nual  meeting.  He  staled  that  Faiii- 


Gafineau  5  per  r-enf.  p-eferred.  and 
H.  .S'nion  prefe-red  all  moved  up 
2  w  hi'e  Bmiek  -Silk.  Can.  Wirehound 
Ro\-s.  Dom,.  Textile  and  .^imoii 
-ommon  all  gain-d  a  full  point.  Lo. 
'n'aw'  "A"’  and  Hiram  Walker  both 
"era  tip  ■ ' ,  Imper'al  Tohaere  gain¬ 
ed  .  M’itiaipeg  Electrie  "B"  ad- 
■'anee.d  20  cent'  and  Do.piinion 
Weollena  .moved  im  10  rent'. 

On  the  Curh.  Tnitp<i  Fuel  “.A” 
made  it-.c  appeal  aiiee  up  7  poiiit.s 
and  N'o',  a  .Scotia  Light  eanie  out 
up  9.  Cate'd  prefen-ed  and  .Sat'iiia 
Bridge  "A"  both  gained  a  poiiil : 
'fontreal  l.s'and.  Po'-  er  r-ame  out  up 
75  e-ni.s  and  Thrift.  .SiPres  up  ,50 
eent.s,  -.xhile  Consolidated  Pape, 
gamed  22'v  cents  on  the  'xeek. 

Among  the  bank  sloclcs  Impet-ia' 
gained  a  poinf  •x'hile  Fiominion  and 
Tm-onto  were  each  off  ,5  and  Can. 
Natienale  lo.'t  a  point. 


i.s  one  of  tile  i.ssues  that  has  had  lo 
bear  tlie  hiunt  of  this  nervous  .-'ol!- 
ing.  Inx  e.stoi.s.  it  i.s  pointed  out.  al- 
XX  ax  s  find  a  reialiveiy  .-trong 
I  amount  of  bu.x  ing  in  .'lontrcal  Pow'- 
er  .stock,  and  tend  to  sell  a  s-'cui'iU 
which  they  know-  they  can  di.'pose 
of  without  forcing  the  ;ii-ice  do' n 
sharniy,  a.s  might  be  The  ea.se  with 
a  les.s  aelixe  i.'.cue.  .At  pre.scnl  prii-e. 
.MoiiH'ea!  Po'.xc"  ’s  yieid.ng  close  to 
71,.  pe;-  cent  w  liieh  no,  onl.v  i.s  an 
unu.scady  high  yield  fo-  a  eommor 
stoc'k  on  current  market,  but  .'eepis 
Iiart  iculai'iy  higli  in  x  lew  of  eurrrni 
er.rn.ng.s  and  (-onipan.x 's  pre.seiit 
finaneird  streiigth. 

•J.  q.  -J. 

Fir.'t  quarter  result.s  of  Canadian 
(.’eianese  L'mited  were  i-onsirierabl.x 
ahead  of  a  year  ago.  President  Drev- 


date  not  later  than  nine  months,  must  continue  as-  ,a  jio.'.sihility.  bu'  ous  I’layers  and  its  subsidiary  a;ul 
from  the  time  of  Ihe  fi,\ed  audit,  at  the  moment  Ihe  puhlix-,  a.s  well  ■  affiliafed  eompanies  paid  diirjiig 
The  exact  dales  will  be  .'el,l-d  in  ■  a--  government  a.'iniini.s(r.ptoi.s,  ap-  .x'car  to  the  Dominion,  pro'.'in-- 

each  year  hv  the  managing  com-  pear.s  .sold  on  the  ad'-anlages  of  '  eial  and  (-it.v  gox-ernnicnl.s  Hirciu.g'i- 
niiftec  f,f  the  exeliange.  ant i-infia, ion.ai  x'  111  o.a .sure,'.  out  Canaiia  a  total  of  more  Ih.ati 

■|'he  .siateiiient.s  w  ill  he  in  a  form  T’le  markets'  have  been  gixing  a  85,500.00(1  in  taxes  of  all  kinds,  in- 
provided  by  the  exchange  aivl  ap-  reali.slie  and  .somewhat  pc.s.simisl ic  eluding  amusenient  la.xes.  'I'iiis  i.s 
proxed  ox  Hie  Ontario  Secirities  appiai.sal  of  ar-ix'ci.'e  po.s.si'oilit ic.s  equixalenl  to  more  than  7’.-.-  'im-'-s 
Compii-s-sion.  --ueh  a.s  max-  affect  (-orprii-ate  earn-  Ihe  net  earnings  .'ixailahle  for  distri- 


during  111-  balance  of  thi.s  year  some 
difficulties  relatix’c  to  genei'al  war¬ 
time  rest rirl.ions,  la.xe.s,  ete."  Mr. 
.MalHie-ws  tolrl  the  meeting,  ‘'hnl. 
from  pre.srnt  indieal  ion.s.  it  w-ouid 
ajipeai  that  the  .sli.arrholders  t-an 


Noranda  Mines  Limited 


p.'a r.s  .sold  on  the  ad'-anlages  of  '  eial  and  city  goyernmcnl.s  t  hrough-  ‘  fg,..,  to  a  ■ren.sonnbly '.sat'i.s- 


an! i. inflat ionn: y  mea.^urn,'!.  out  Lanado  a  total  of  more 

Ttio  m.Ti’kot.^  bavt'  b<'on  a  -So.oOO.OOO  in  ia\os  of  all  kind* 

:  ic  and  somowtiat  pessimist  i>;  cluclinjr  amusement  ta,\es.  'I  i 

n itp'.a i.sa i  of  ai'ivo:>r  pos-sibilit Ics  ■  to  more  than  ''.I-.* 

-'iieli  as  ;nav  affoet  corpoi-ate  earn-  tbe  net  earnin;;.^  ri\ailab!e  for  <\ 
ioZ'.  Whetber  al!  adverse  poten  butjon  to  the  sliarohoklcrs  of  fh  v^'^ 


-r^oon’''’  "r  ’O'OT  Ih.atl  f^,.,g,.,  g,,',  m',,, 

•So.oOO.OOti  in  taxes  of  all  kinds,  in-  ]pp'-> 
eluding  amusenient  la.xes.  'I'iiis  i.s 


Sex-cral  of  Hie  aviation  is.'iie.s,  in-  Lalitie.s  have  been  fully  diseouiiled  eomiianies. 


from  pre.si'nt  in-nieai ions,  it  \\’0Uin  (  DIVIDEND  NOTICE 

aiipeai*  l!iaf  the  .^liarrhoklers  can  . 

look  forward  lo  a  re.a.sonnblv  .sati.s-  .  -^'''i'-e  t.s  hereby  e’vrn  that  an 
faelorx  .statement  at  , ,,g  ' g,,/|  gf  '’’’ertm  divKlei.d  of  one  , $1.00 ,  Dol- 

!  la.-  [ler  .share,  payable  m  Canadian 
fund.s,  ha.s  been  declared  by  thi« 
~  I  Directors  of  Noranda  Mines,  I-.im- 

of  h  c  ,a  X' y  industry,  outstanding  i|ed.  payable  .lune  1.5,  1942.  to  .share 
ai'liiex  emenl  in  Canadian  hi.=  l ory  j  hgider.s  of  record  at  Ihe  close  of 

lias  been  l  ei  prderi  in  niox  ies  rot-  bu.sine.s.s  .May  20,  1912. 


eludi'ig  Fah'child  an-l  Fleet,  hax'e  i.>  a  moot  point,  hut  the  depths  of 
been  relatixely  firm  this  -xeek,  ve'eiil  p-.s-simi-sni,  .and  action  of  Hi- 
nioxing  up  eve'i 


Rapid  ('liangcs  in  the  .social  li'i' 
of  the  iiuhiii-  haxe  been  reflected  m 


hen  market  gen  niatkel.s,  linxe  suggested  that  the.  the  greater  demand  for 


ei'allx-  XX  a.s  soft.  .Axiation  eompan-  next  important  general  market  nicloclrama  and  action  pictures.  .\li'. 


ic.s  are  lil'iely  til  he  husx  for  dura 
lion  of  Hie  w,'ir.  and  the  loiiger  the 
war  the  longer  will  high  lex-el  o; 
a('fix'ilx'  eonliiiue.  .'some  of  thc.'e 
ompanies  are  i-et-eiring  eonslder- 
nble  repair  hu.-'ine.'-.s,  |)a -t  ieularl.v 

eompante.s  tlia'  have  h-en  making 
I  rn  iner.s. 


swiiig  ma.x'  be  upward. 


In  This  Issue 


F'iizgihbons  said.  Kerne;-  iiil  crest 
has  been  evidence  in  topical  'iin- 
,ie<-ts.  particularly  in  iiew-sreels  and 
documenlary  films  piodueed  by  ihe 
Dominion  Goxernment. 


poslei'ily.  That  Hie  industry  i.s  r.n  p,,  g,.^gj.  ,,^g  gg^,.^ 

I'ssenlial  one  i.s  indicated  hy  Hie  nr  a lan-tvi  rs 

fact  that  the  goveinmenl  ineludes  '-  R''A1M'IEL.P. 

Ihe  cost  of  motion  pieliire  en'e;--  •  ecretary, 

lainment  in  determining  Hie  eo.si  of  oion  o.  ,  pi  r.  .. 

I'xing  index.  ~  '  i—.— — 

Mr,  Filzgiiibons  ai-elainied  toe  effoi'l.  xielory  loan  and  war  savings 
govermiienf  for  inc-luding  motion  eampaigns. 


Hiealres  ns  one  of  the  mi 


Offi(-e,'.s  and  direelnrs 


Prire  Bros,  Co.  Ltd,,  amilial  meet. 


4\'aile.  ,\niijle(  Cold  Mines  I.ld,, 


..  ,  ,  .  •  ,  fu.'S  informo'i  .shareholde.'-.s  al  the  ing  m  Monirea],  on  Fndax,  .Aprr 

aHojiaie  lo.s,  a  point.  ,  .  ,  ,  .  ..  '  ' 

'  annual  tneeting  held  in  .Montreal  21th.  at  11  a.m. 

■ .  during  pa.sl  week. 

The  romnaiiy  lias  been  granted  4\  aile.  ,\niijle(  Cold  Mines  I.ld., 
.Npw  York  Opinions  permission  hy  the  aiithoritie.s  in  fit-  annual  meeting  in  King  Edward 

taxva  to  eonsiderabl.x'  inerea.'e  il.s  Hotel  mi  Fridax.  April  21Hi  al  2. .70 
■  P’-orluetion  faeilitic.s  on  the  under  p.ni. 

5''liafpx'er  the  real  rea.ton  for  Ihe  standing  that  no  pu'olie  i.'sue  of  new  : 

si-ket’s  fiirthei'  :  e'reai  if  ic  wi.-in:.  securitie.s  XX  HI  be  iMX'olx'e.d.  he  .said  Noordiivii  .Aviation  l.td.,  annual 


it  i.s  manl-  •'eeuritie.s  w  ilt  be  iMX'olx'e.d.  he  .said  Noordii.vn  .Aviation  l.td.,  annual 
tensive  pro.  Foe'c  additional  facilities  will  p;o-  meeting  in  Monti'eal  on  F'rida.x-, 
i.slation.  t-e.  3  large  x-oiumc  of  iiiaii.x  e>.  I  .\p|.ji  o,]!),  io,.'!0  a.m. 

laded  di'vi.  •'■enlial  and  xaluahlo  prodiK-ts  for 

.stria!  .stock  ’'  '■ili3n  .supply.  Iiitemaiional  .Nick, -I  Co.  of  (  0,1. 

i<ni  when  Direr, or.s  "ere  re-elected  and  ro-  ada  Ltd.,  annual  meeting  in  't’oronto 

f'li  Wrdnesda.x  .April  24Hi  al  2  p.in. 


markei’.s  further  ietrcal,  it  is  man,-  eoeutitie.s  xx  ii 
fe.st  Ihat  it  ha.s  made  extensive  pro.  I  he'c  addit.o 
paration.s  for  advense  iegi.slation.  re-  3  large 

diK-ed  profits  and  curiaded  divi.  •'■'’oli3l  and 
dciid,'.  'I’he  axerage  indiustria!  .stock 
's  hack  '.■■here  jt  was  in  1071.  when  Direr' or.s 
nidu.'tria!  p:oduction  was  lOtj  point.s  P"f1'  adopted 
lo'xer  than  now,  when  indastria' 
earning.s  were  about  25  per  cent  of  liitinial/on 


earning.s  w  ere  about  2.5  per  cent  of  Intiniat/on  o,  pte.si  ienf  (  lahtree  Indu.'lrial  Aeeeplanee  (  orp,  I.ld., 
t'-.eir  present  lex-el  and  when  yield  Howard  Smith  Paper  .'lill.s-  lli.-i'  annual  meeting  in  Montreal  on  Fre 
wn  tile  .stock.'  of  t lie*  in.du.'trial  ax'er-  the  eonipany  may  ,naugu!-ate  div,.  lia.x ,  .April  21th  a,  10  a.ni. 

age  (  Doxx  - Joiie.s I  was  lo'.s  tlian  half'^^hd  paxnient.s  on  the  eoinnion  this  - 

i-eennt  rale.  I  year  reeal’s  that  a  similar  hint  of,  MeMRliers  (.old  Alines  Ltd.,  an- 

Broadl.'-  .5’, caking  ihe.se  p;-epara-  Po.s.siiile  action  wa.s  made  a  >ear;i,iia;  nienting  in  Toronlo  on  .Saiur- 
' lon.s  should  .suffice.  F'roni  tlie  .statid-  •Subsequcntl.x',  wkieniiig  of  gov-  ,  fi,qy,  .April  25!li  at  10  a.m. 

I'o.-nt  of  the  market  as  a  whole  xvr  ''’■•onient  restrictions  and  otliei'  un 

oeveve  the  ina.ior  share  of  t'lc  de-  •'"[‘'•tiement.'  evidently  per.sua  led  Ihe  .SaKiimay  rower  Co.,  aiintia'  meet., 

'•lire  is  behind  u.'.  .Accord, ngly,  we  direetors  to  continue  a  ron.servatixe  |  jgj,  Montreal,  on  Tiie,«j-ln>'.  April 
again  eoiin.'e!  patience  aqd  fuli  re.  policy.  In  recenl  year.s  the  eonipany  ;  ws,  li  at  2  p.m. 
tenlion  of  ho'ding.s  in  recommended  ^ond(^d  debt  by  some 

'.sues.— Poor’s  .Advi.sor.v  .Serx  iee.  ■  ’"'Ikons  and  iner^ased  x-'orking  I  .Sullivan  Consolidated  Atiiics  l.td.. 

Recent  ■  ar  news  has  dcmoiislrat-  o-ap.lij'  to  nearly  .85.0(50.0(5' 1.  de.s-  :  aiinuai  meeting  in  Windsor  Mnlel, 

ed  once  again  the  ncee.s.sily  for  a  P’’e  '■uostsnt.al  expen'-iiliii e.s  on  Montreal,  (an  Tue.'izl.a.x .  April  28H1  at 


i-eegnt  rale. 
Broadl'-  s 


sues. -Poor’s  .Advusory  .Service.  '  "  -  ’"o'"'’)*  end  increased  woi’Kiii: 
Recent  •  ar  news  has  dcmoiislrat  -  o-ap.lij'  to  nearly  .85.0(50.Oi5(  1,  de.s. 
ed  once  again  the  ncee.asily  for  a  P’’e  '■uostsnt.al  expen'-iiliii  e.s  01 
realistic  attitude  toward  the  tide  (’30it3l  improvements,  and  expan 


ef  ’oatt'e.  The  iiee<1  for  ealrn.  objee.  aetiviHe.s.  Last  year  the  eom- 

,  X  e  appraisal  on  t’lc  inveslor'.s  part  PP”.'’  earned  82,.v’;  a  .'hare  on  com- 
■s  all  the  more  pressing  in  a  w  ar  '^'’ii  against  82.27  a  .share  in  1910. 
p«3', od.  But  the  rrlati'-e'.v  low-  lexel  .  Opetaiions  thi.s  xrar  continue  af 

ef  stock  prices  has  gone  a  long  wax  '  oppaeity,  with  chief  proh'em  iha: 

low-ard  discounting  war  reverses  ,  .suppl.'-,ng  Hie  demand  rather 
and  ta.x  uncertainties.  While  elient.s-  ’hat'  marketing  it.s  product.' 
should  .sti’I  keep  baCK  some  ca.sli  -- 

n  aet.i'-e  fund.',  the  a.'maiiienl-.sti.n  T.A'.  ft.AS  PRODLCTI, 

U  atcxl  ,ndustiial  e-.j-iansion  w  ar-  (^.-i’-'-' .rx .  I’ui  nci'  Va’le 


•>mpante.s  tha'  hnx’e  h-en  making  Page  2-  B.C.  Power  Reporl.s  High-  . 
nine:-.'.  p,.  Earning.s  for  1941  -  .No 

______________________  Po'vei-  .Shortage  .Seen  for  ’I’hun- 

..  ,,  .  der  Bax  Sliij.s  -  r'iv.dend.s  De- 

<.0111  pan V  Mcelinps  eiarat ion.s. 

-  Page  7  Remove  Bar  'I'o  .Sale  of  ^ 

Price  Bros,  Co.  Ltd.,  amiiial  niert.  •'^ainl  .lolin  Traeiioii  Franehi.se  ' 

ig  in  Monirea],  on  Fridax,  Apri'  '  '•'fade  and  Fxeliange  Proh- ! 

IH1.  al  11  a.m.  '  !c‘"4-  I 

Page  4— Glaini.s  of  .\laiiiloha  on 

Uaile  Amulei  (told  Minos  I.ld,.  "''a''  FToduetion  Gain  Monirn- , 

iiiiual  meeting  in  King  Kdw'ard  turn  l•-,eonon1ic  Index  Hi.glie.sl  . 

olel  nn  Fridax.  April  21Hi  al  2. .70  ””  Acfirs. 

,-,4  '  I'age  5-  Jamaica  Puhlie  .Sei-\-irr  i 

Higher  -  Gain  in  Quarler.s 
Noordii.vn  .Aviation  l>td.,  annual  Kaining.s  for  Hit  am  \A  alker  — 
eeling  in  Montreal  on  r'’’ridnx-,  *  ke  Ottawa  BIoHcr. 

pril  2IH1  at  to, .to  a.m.  kage  fi-  Canadtaii  Policy  Not  I-ln- 

couraging  Output,  of  .Mcial.s. 

International  .Nickel  Co.  of  (  on-  i’ape  7— World  .Shipping  L  o  .s  e  .s 

la  Ltd.,  annual  meeting  in  ’I’oiont,!  Partly  Off.set  by  .Need  Cons-lruc- 
1  Wednesdax  .-April  24Hi  al  2  p.m.  ’'O”  ■"  <  ou-  Loroinolive  and' 

_ _  Home  Oil  .Annual  Reporl.s.  I 

Indu.'lrial  Aeeeplanee  (’orp,  I.ld..  ^age  8  -—  the  l.dilorial  Page  j 

tnual  meeting  in  Montreal  on  Fri-  Wheat  Bonuses  .Not  Ihe  An.sxx  e;-  1 

i.x.  April  21 1 h  at  10  a.m.  'o  We.sf.s  Farm  Problem 

_  P’lge  9  .A  Page  of  Hml.s  for  In  ; 

MeMalfers  (told  Alines  Ltd.,  an-  qiliring  Inve.stors, 

lal  mefJing  in  Toronlo  on  .''oiur-  ^  3ge  10  Canadian  Ranks  Rank  | 

IX,  April  •25!li  at  10  a.m.  "'f'"  VN'orld’.s  Riggc.sl,  -  1 

Rank  of  ('anada  W'eekly  Slate- | 
•’kagiirna.v  Power  Co.,  aiintia'  meet  ment.  | 

g  in  Montreal,  on  Tiie,s-lnx'.  April  F’age  II  -.Mine.s  Official  .See.s  No 
til  a!  2  pm  Need  for  Apprehension  on  Fu¬ 

ture  of  Gold  —  Wr.stern  Oil 
.'sullivnn  Consolidated  Atincs  I.ld..  News  —  .Alining  .Alarkct  Record, 
iniiai  meeting  in  Windsor  Mnlel,  F’age  12— Canadian  Busine.ss  Index, 
onlreal.  on  Tue.szl.av.  April  28Hi  at  13 -.SI ali.stical  Reviexx-.s  of  The 

g,  ■  .'’ceurily  Markel.s. 

INVESTORS  and  mining  INDEX 

Haniilton  Bridge  Co.  Ltd.,  annua!  *  deniioe  l  (  '  lo'cnico  e  S  .  V 

-eiing  in  Hamilton,  mi  Wedne.sda.x.  auI- ■lnvei^-w'’''ni.x  t:'  ,  Lord  H-t, 

ifil  29lli  at  11  a.m.  i  A-ocstos  ...  .  i-'i  Mont/co,  Powc,  1-1 

- -  Feoth  Ft  Se  1  "  Ma,x:ly  *V,,c'  1  I  I 


Tran.sition  to  wartime  production  i  porlan,  means  of  publicizing  il.s  w.ar  r!eg(of|  and  reports  adopted. 


meeting  in  Hamilton.  0,1  W'edne.sda 
•April  29Hi  at  11  a.m. 


T.A’.  (i.AS  PKODt  CTION 

I'a’gifx.  Turnr;-  A'alle;. 


'  ants  ma  nlniiance  of  exist  . ng  iioid-  dueed  ■1.5,85.112  000  cub'-.-  fee,'  of  ga.' 
mgs.  e.specialiy  .'lock.s  of  companies  I -n  Februnr.x  ,  comprising  2.9’20.799.- 
po.ssessing  Hie  dynam,,-  qualit  ie.s  '  OijO  cuhl,-  Ke,  f.  om  ga.s  xmII.s  an  ■ 
ne-ded  lo  off.set  eo.si  and  lax  hoo't.s  g.Ofi  t.fi  t7,0t)0  euhie  feet  from  oj, 
RrooKmire  Coi.iiV'Cior  well.'. 


AleKeniie  Red  Lake  Gold  Alines  ^ 

Ltd.,  anmial  meeting  in  Royal  A’ork  rv"oo'mr>,i 
I  Motel,  Toronlo  nn  Tuesda.x.  .April  cnr,  p  rwenr', 
28,  h  ,;t  II  ."‘O  a.m.  Coo.  Cr’ooere 

_ _  Conoda  D'V 

(Kisko  lake  Alines  Ltd.,  annual  Coo''^Mau'no 
meeting  n  Tni'oilto  ,'n  Tlie-dax,  Coo.  Crurl’ed  St 
.April  281  li.  al  11  a.m.  .  Col.  Anwoys 

StrcjMA. 
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BREWERY  FOR  SALE 

CortiBlf's  O'eel'iMf'y  on;)  r-^mpe-snl,  at-:-  k••*»erv  ayndtos  (inreo 

It;*  At«  Nigfc  Biewety  LiTiled,  ie:gf«d  no  Idinber-  Road.  Auetph,  (An’o-io 
'*'11!  coaii^dcr  sergidlr  (endtr;  ,o>  rauipnienl  and  buitdina  until  Api'i 
'ird,  '742. 

R'jr'd'lia  optn  tor  inipartien  *ny  doy  l!"m  eow  un*il  AppI  24(H,  fi: 
Mefbad  eheaua  *nf  *0*^  o*  th«  amount  o*  tender  lo  nttompnnv  at,  tenlo'' 
Fba  •xrno'  'ertr"**  N't  riqhi  »»  ncccpt  or  reject  nny  or  <ii|  rtndtre 
DANiri  r  J.  KEnr  k.c 
'09  Ade'eid*  S*'tst  Waif.  Tarento.  Dnt. 

Satici'er  ter  e'-n*'. 


I  Leg,arr  Cnnipan.x  T-td.,  annua' 
meeting  -n  Montreal  o,i  Tuesda.x, 
9  I  April  '2?Hi  al  II  am. 

Britiih  American  Oil  Co.  an- 

nu-al  merting  in  King  Ed-xard  Mote'. 
Toronto  m,  Tiie.s.qax',  .April  2rih  a, 
;7  p.m. 


.'•Hips  10-14  PennAOf''^ 

i  n  1  LftCOTioti'/r*.  7  {  r'rtfcn  GoM 
r  P.  R.  .  .‘!-7  j  PnvntO'A  Otf^ 

Lc'ifra'  rnt’icT.  11  P  tr'AKC  Gold 


Salv:i:;c! 

Do  not  burn  or  destroy  thi.s 
r'i'.iIication.  Sell  it  or  gix“  ■* 
fo  a  sal'-age  organization  It  is 
needed  for  victory. 
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